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MONTREAL,  CANADA,  SATURDAY,  AUGUST  2,  1913. 


CROPOUTLOOKNOW  |l$  IT  YET  TUHE  TO  BUY  STOCKS  ?  CANADA WDIPROYE 
BEHER  THAN  THE  I  A  FEW  PRIMARY  RULES  FOR  THOSE  j  INCREASING  FeD 
BEST  EXPECTATION  WHO  BUY  WITH  THEIR  OWN  MONEY  FOR  NEW  CAPITAL 


INVFQTMPNT  CrriTRITIPC  Harvesting  Will  be  Substantially  In  a  Sense  This  is  Not  a  Time  for  “  Speculation,”  if  That  Speculation  Our  Peaceful  and  Economic  Con- 
lUrljUllntilll  JCLUKHIliU  _ D _ _ I  r _ l.,  I—a  e _ a1-_  _ «7i-_  r^ _  jjas _  TAf _  AT _ A _ 


The  Ser\ice8  of  our  OfTires 
are  at  the  disposal  of  tlie 
public  at  all  times. 

Enquiries  nddrcNised  to  any  of 
our  offices  will  receive  care¬ 
ful  and  prompt  attention. 


MONTREAL. 

Toronto  Office: 

MCKKAY,  MATIIKK  &  CO. 


Earlier  Than  Last  Year,  the 
Process  of  Ripening  Having 
Been  Unusually  Rapid  -  Much 
Variation  Between  Different 
Districts  of  the  West  Latest 
Advices  from  Winnipeg. 


is  Carried  on  with  Borrowed  Funds,  but  for  the  Man  Who  Can  ditions  Will  Divorce  Country 

Buy  Outright  There  Are  a  Few  Safeguarding  Principles  Which  from  Foreign  Influences — Cap- 

Will  Almost  Ensure  Him  a  Big  Profit  at  Present  Levels  The  ital  Has  Not  Vanished,  but 

Consideration  of  Yield,  and  Its  Effect  in  Delaying  the  Rise  of  Has  Become  Exceedingly  Timid 

Some  of  the  Most  Substantial  Canadian  Securities  -  Our  Bond  — A  Safer  Field  Than  Here 

Expert  Says  Present  is  Good  Time  to  Borrow  on  Life  Policies,  Does  Not  Exist. 

Mortgages  and  Anything  Else  That  Can’t  be  Called  and  Put 

the  Money  into  Good  Stocks.  ,  tiu-  n.arkci...  at  ii.o  ,,rc.s..n.  time,  a„„..ar 

_ _  _  to  l)f  slru^k;li!iM:  with  tin*  task  t>l  tlist'DVtTin^ 

,  ,  ,  -  ,  .  ,,v.  .  .  1  !H‘ir  own  rt'al  With  nothing;  to 

art*  a  itsolutflv  fret*  lu*  ('an  liold  Ills  s(‘(nintH‘.s  i  «  4i  v’  \»  i 

as  lo.i^r  as  lu.  likes.  It  is  parties  in  po.sses-  aetivity.  ,.riees  on  tli..  New  \  ork 

sion  or  free  or  availal.le  funds  that  the  in-  market  l)e>;an  last  week  an  uiiward  niove- 


New  York 

52  Broadway* 


Boston 

50  Con^reHttSt* 


S.\sK.\Too\.  S.LSK.  -Autrust,  1. — As  near-  ««  .  .  at  *  j  oa  i 

ly  as  can  he  jiulfted  at  the  jireseiit  inoineiit  j  the  Money  intO  Good  StOCks. 

the  harvestintr  of  the  frrain  erfip  of  western 

('anada  should  hetrin  in  eertain  of  the  well  Hx|htI.)  “i’'; 

ad\aneed  southerly  (list riel s  of  all  the  pro- |  lu  t!:i\in>r  his  opinion  ol  the  Canadian  f'*, 

\  inees  about  Aufiusl  It).  'I'hat  is.  of  eoiirs(‘,  j  sit  ual ion  to  an  .\tnerii-an  pi'riodii'al  the  vi'stment 

if  the  weather  continues  to  he  fa\ orahle.  j  <>I lier  day.  an  ollieial  ol  one  ot  the  l(‘adinfr  allraetivt 

Helween  August  l.‘>  and  dl),  the  harvest  I  L'anadian  hanks  e.xiiressed  himself  to  the  •'•I'’'!’’,' 


are  absolutely  free  he  can  hold  his  siunirilies 
IS  lout;  as  he  likes.  It  is  partii's  in  possi's- 


should  he  treneral  throuffhont  the  entire 
west,  whicdi  means  an  earlier  start  by  a 


vi'stment  e.\|)ert.s  advise  to  buy  at  present 
attractive  prices. 

.Apparently  a  eonsiderahh'  nninher  of  them 
are  holdinj;  hack,  in  the  (".xpeela  I  ion  of 


nienl.  and  fraction  by  fraction,  broki'  away 
from  the  low  h'vels,  seoriiifi:  ad\an(‘es  which 
represented  an  improvement  of  from  six 


elTeet  that  one  ol  the  most  important  jihases  deeline.s  in’  jiriee.  They  ari'  aware  >•“"  points,  and  in  a  few  eases  more,  from 


of  I  he  mone\-  sit  nation  in  I  he  last  few  iiiont  hs 


week  to  ten  days  than  last  year.  Diirinf;  ,  was  the  neei  ssily  of  impressing  upon  the 


that  the  banks  will  reiiuire  to  make  very 
hea\y  advances  to  the  ('rain  trade  and  other 


the  low  iioini  of  the  year.  .\s  this  upward 
movement  was  executed  at  a  lime  when  the 


Five  Cents 


Odd  Amount 
Bonds 

ire  have  on  hand  a  lint  of  at¬ 
tractive  odd  amount  Canadian 
M unicipal  Debentures,  which  are. 
the  unsold  balance  of  large  issues 
and  particularly  suitable  for  pri¬ 
vate  investment. 

In  order  to  close  these  up  we 
are  prepared  to  make  special 
concessions  in  price,  and  shall 
be  pleased  to  submit  complete 
particulars  upon  request. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


MINORITY  BONDS. 

Kdilor  l''i\.\\i  i.xi,  'I’lMKs: 

Sir,  —  I  have  read  the  letter  of  Mr.  C 


Iheiiasi  forlni('ht  t  he  |)ro(i:ress  id' all  (trains  ;  eountr.x’  (tenerally  1  he  act  ual  si(;nilieanee  of  interests  in  Seiitember,  October  and  N'oy-  j  f.,r  from  clear,  it  is  not  snr- |  (''ahan.  K.C..  whiidi  was  published 


An  Opportunity 
Embraced 

NOW  is  the  TIME  for  IN¬ 
VESTORS  to  CONSIDER 
SERIOUSLY  the  PURCHASE 
of  MUNICIPAL  BONDS. 

The  success  of  both  Vancou¬ 
ver  and  the  City  of  Winnipeg 
issues  in  London  has  left  a 
different  tone  to  the  market. 

You  cannot  do  better  than 
write  for  our  offering  list  to-day. 

Eastern  Securities  Co., 

1. 1  .M  I  T  K  l> 

INVKSTMFNT  ItANKRK.S 
Montreal,  P.Q.  St.  Joliii.  N.B. 


Features  in  To-day  s  Financial  Times 


Yards  maturity  has  beiui  phenomenal  and  the  liiiane 


now  evmi  in  districts  this  far  north,  the! 
wheat  and  oats  in  many  parts  have  taken 


realize  that  money  was  diflieult  to  procure 
and  that  the  present  was  not  the  time  for 
ex|)ansion,  and  least  of  all  for  sjM'eulalion . 


emher.  and  they  want  to  wail  and  see  if 
there  is  further  liiinidation  of  slocks.  I’er- 
hai)s  some  of  these  doublers  are  of  llu“ 
opinion  that  the  declines  thus  far  registered 


prising  that  trailers  inferred  that  I  lie  i  issue  of  Sat  nrday  last .  in  reference  (o  certain 
marki't  had  at  last  reaidied  t  li(‘ ,  pro  visions  in  I  lie  Trust  Dei'd  semiring  the 
tnrnint;  iioint.  and  was  heginning  to  relleet  i  lionds  of  the  Canadian  Coal  it  (,'oke  Co. 
the  brighter  prosiieets  of  the  future,  'I'he  I  Ltd.  I  and  every  lawver  can  endorsi'  Mr. 


on  tile  golden  tinge  of  the  harvest  season,  j  X,, ting  that  t  his  hanker,  e\identiy  a  jierson 
Word  comes  from  Soulhi'm  .Mherta  t  hat  j '>T  ant  hority,  declares  einiihatietilly  that  the 
hiirley  is  lieing  cut  in  certain  localities  and  present  is  not  til  all  a  lime  for  sp('(.*ulalion 


opinion  tliat  t  lie  ileelines  t  tins  tar  registered  ||,,,  lirighter  prosiieets  of  the  future,  'I'he  I  Ltd.  I  and  every  lawyer  can  endorsi'  Mr. 
do  not  relleet  the  lull  measure  ol  punish-  subseiinent  course  of  the  market  this  week  ('ahan's  slalemeiils  that  the  elau.ses  to 
nieiit  or  eorreetion  which  is  to  fall  to  (  an-  fiiil,i(l.  how<‘v<‘r,  to  sustain  t  heir  hop(>,  and  in  whiidi  yon  lake  exception  are  quite  eiis- 
ada  s  share,  lor  the  town  lot  swindh's  anti  spile  of  increasing  eonlidenet',  prices  havi'  loniary,  and  that  similar  clauses  are  to  bo 


that  the  other  work  will  follow  soon. 

Winiiipeji  l.<‘((er 


we  jiroceed  to  lake  lip  the  leading  iinuiieial 
journals,  and  peruse  I  lie  editorial  comments 
on  the  slock  markets  and  the  opinion  of 


■r  excesses  of  the  past  t  hree  or  four  years,  slowlv  given  way. 


'i'he  special  Winnipeg  correspondent  of  brokers  as  expresssed  in  market  letters. 


Till-:  Kinanci.vi.  Timks.  writing  under  dale 
of  Monday,  reports  as  follows; 


Here  we  lind  a  lieavy  priiponderanee  of 
opinion  to  the  elTeet  that  tlie  investment 


The  weather  over  tlie  Canadian  West  bargiiins  now  availaide  are  very  iintisnal,  it 


The  eontinned  seareily  of  money  in 
'roronlo  and  in  Western  ('anada.  and  the 
fact  that  tlie  Canadian  slock  markets  have 
not  responded  very  energetically  to  the 
improvement  shown  hy  Wall  Street,  are 
points  in  fiivor  of  their  position.  Whihi 


tomary,  and  that  similar  clauses  are  to  bo 
found  in  nearly  every  Trust  Deed  securing 


'I'lie  <|neslion  these  traders  an*  asking  bonds  issued  either  in  this  country  or  in 


now  is  whether  the  advance  v'.as  a  pndimi- 
nary  sign  of  hetler  things,  or  merely  repre- 


Knghind.  It  therefore  does  not  striki*  me 
as  fair  to  hold  up  the  Trust  Deed  securing 


could  not  have  been  made  to  order  better 


loiiriials  of  the  slaud- 


thaii  what  lias  blessed  the  country  all  last  I  iug  of  the  London  Heonomist »or  the  Statist  i 
week.  Reports  iiidieati'  that  surprising  ,  e-M'li*'''  ‘d  present  prices  tlu‘  yield  on 

growth  has  aeeompanied  the  cool,  cloudy!  Idgh  class  seeiirilie.-.  is  higher  than  thi.'i 
weather,  interspersed  with  occasional  show-  '  generation  ol  investors  expected  to  bo  able 

lo  secure.  Tliev  declare  that  the  situation 
"Oats  iiiid  barlev.  vvhiidi  eonstitnte  the  j  is  abnormal,  that  it  cannot  last  indelinitely , 


"Oats  iind  barley,  vvbiidi  eonstitnli"  I  he  |  is  iibnormal,  t  bat  it 
large  proiiortion  of  Kilinonton  district  crop,  j  and  that  invi'siors 
have  benelited  greatly  from  the  steady  l<)n(;  in  making  their 


period  of  vviirm  vveatlier  of  the  past  two  |  tunit.v  to  get  large  reliirn.s  will  have  passed 
vvec'ks,  following!!  week  of  (rrowth-prodne-  j  iivvay. 

ing  rain.  Thi*  natural  fertility  and  ever  I  I’pwjird  Swiiiji  ('oiiiiiijX. 

present  moisture  ol  the  land  in  this  vicinity  j  investment  and  speenlalive  imhlie  in 

IS  aide,  without  the  aid  ot  niiieli  rain,  to  raise  ;  j,,.,,, .pal  is  well  aware  t  hat  after  a  Iremeiidons 
the  vary  iinest  ol  crops.  i  downwiird  swing  of  jiriees.  stndi  ii.s  that 

llurvi'sllii}^  I  r(-*eently  in  evideiieia  there  is  likely  to  tu* 


ing  oi  11.  ..011.00  I.eo  lo.o.s...,  ,„e  ..  .  ..s.  ivhenev..r  a  block  of 

.  xplain  that  at  pivsent  prices  the  yu‘1.1  on  j  ,  ,  i,;,,  i,,., the  market 

high  .  lass  se.-nnlie,  is  higher  than  t 
^(MKTat ion  ol  investors  expected  to  ho  alu(» 

to  seenr.'.  I  hev  deeliire  that  th.‘  situation  l.iirg.'r 

is  tibnormal.  tluil  it  cannot  last  in.lelinitely, 

and  that  inv.'siors  should  not  .lelay  too  X’el  iinother  thing  I'ansing  some  wary 
long  in  making  their  purchases  or  the  oppor-  speculators  to  hold  aloof  is  the  fact  that  a 


money  is  so  scare.'  there  is  the  .dianee  of  a  ^„|,i  l,.ve|  ha.l  th.'ii  l.ouglit 

spill-out  in  ease  of  ii  particular  group  ol  |m,.k  at  Iho  lower. 


senled  ih<‘  result  of  speculator  eov.'i'iug  :it  ,  the  hon.ls  of  the  ( 'amidi:iu  ('oal  ik  ('oke  Co 
!i  ten  point  iidviinee  what  they  had  sold  leu  '  :is  ii  "  thigranl  example."  Yours, 
points  down  to  the  opefiilors.  who  having  I  Vieron  !•'.  .Mitchki.l. 


bai-k  at  Iho  lower.  I  'rm-;  Ft  x.vN.i.vi,  'I'lviKs  regrets  to  learn, 

1  A  i»  I  ,•  'both  from  Mr.  Calian  and  ‘Vom  .Mr. 

*  Hr  <  •  H  iHH-  I  yi  j(,.||,.||_  lioili  of  whom  are  iinimp^aehahle 

'I'he  statement  has  often  been  niiide  Ihiit  ,  iiiil  lioril  ies  on  the  subject,  that  the  ..raetieo 
the  time  had  gone  hy  when  the  C:inii.liaii  I  of  empow.'ring  the  majority  of  fh6  imiid- 


markels  derived  their  iiispir:it ion  from  t  he  |  holders  under  a  'I’nist  Deed  lo  dispose  of 
N'.'W  ^'ork  Stock  F.xehangi'.  It  is  in  a  way  j  the  mortgage  at  llieir  discretion  is  so 
ii  mistaken  impression.  Dnr  markets  gen- I  widespread.  We  regret  it  for  the  same 
erally  follow  the  trend  impiirle.l  from  N'.'W  rciisons  as  we  regret  the  e.xiremt'  latitu.lo 
^'ork,  which  in  turn  relleels  the  feeling  of  j  now  :ifTordi'd  lo  the  majority  in  a  stock 
tli.‘  internatioiiid  markets;  this  rule  how- |  .•onipany,  heeanse  it  appears  lo  op.'ii  iho 
ever  cannot  always  he  stif.  ly  relied  upon,  for  ;  <loor  lo  miieli  .serv  ing  of  private  interests  at 
as  time  progresses  factors  arise  vv  hieli  male-  |  the  expen.se  of  a  defenceless  minority.  In 
riiilly  alter  the  aspect  of  things.  'I’en  or  the  ease  of  a  .slock,  the  risk  of  such  treat- 
t  wel  ve  mont  hs  ago,  prices  of  seenrilies  hegan  '  meiil  is  perhaps  on.'  of  I  he  inherent  elements 


niinilier  of  lli.'  reputed  choice  items  in  the 
market  do  not  as  yet  yield  v.'ry  larg.'  returns 
in  spit.'  of  the  suhstantial  price-red  net  ions 
timl  liave  lieeii  elTeeted.  'I'here  is  :i  class 
of  speculators  who  won’t  liny  anything  hut 


|g.'n.'ra.  IS  vv.'..a«..i.-  i., .  ..e.oe.o  o,.^  ,  .livideiid  pavers  having  excellent 

I  downvvar.l  swing  ol  pnees.  such  a.s  that  j.,,;.  divi.l.'u.ls;  hut 

ri'cently  in  evidence,  then'  is  likely  to  be  ,  '  iluv'iliese  sto.'ks  when  t  Im 


KInctuations  on  Montreal  Market. 

PA(iE  TlIKKF.  'The  crops  on  the  plains  are  looking  fine  and 

"Ma  nly  about  Securities."  ^  bumper  crop  is  indicated. 

■lViiiuip.'(?  Mon'rontideiit.  ;  "Any  eroj)  seen  between  Hrandon  and 

Where  is  .Standard  CoaK’o?  Souris  is  short  and  in  places  very  weedy  and 

P.\(iEFOI'K.  ba.ily  in  need  of  more  rain.  'I'his  district, 

Editorial.  one  of  tlie  great. 'st  wheal  prodneing  in  Ih. 

T.K.U.-s  Column.  W.  sl.  (jol  very  lillle  rain  nnlil  .Inly 

"Maiiily  About  Financiers."  I'rom  that  dale  iiiilil  .Inly  L»  rams  j,,.,. soul  to  be  •.  verv  siiil-ible  tini 

PAGE  FIVE.  In-avy  and  freqiient.  so  mneli  so  that  im.l.ir  |  '  pnre'has.'s  ’  of'  goo.l  slo.-ki 

Wabasso Cotton  Report  |  livery  men  loiind  it  impossilde  to  run  t heir  |  Rerlrips  the  leinker  we 

Halifax  Bond  .Sale.  !  <;ars  out  in  the  eoiintry  t.eivveen  thes.'  dal.'.s  i  p,,  „|-  n,.,, 

PAtiESIX.  ;  Sinee  .Inly  L.  tiler.'  hav.'  he.  n  .som.'  goo.l  I  p,.  ,i„,  sp.  eulat i v ,•  1 

New  York  Market  Letter.  ;  showers,  hut  iinother  would  do  no  hiirm. 

Canadian  Local  Loans  Stock  Proposed.  From  what  could  h.'  giither.'d  the  crop  liiis 

PA(iE  SEVEN.  made  exeeptional  jirogr.'ss  sinee  th.'  mins 

Toronto  Market  Ijcttcr.  !  (*ame.  It  is  a  ver,v  lightly  stooled  crop  out. 

(^anadiun  Paciftc  Year’s  Earnings.  j  S.mie  Kod  Kiist 

PAtiE  EIGII'l'..  I 

Lesser  C'anadian  NIarkets.  !  "Th.'  hulk  ot  the  vvh.'at  to  the  south  and 

!  "’('St  of  Hrandon  is  from  IS  inches  to  2  feel 

SECOND  SECTION.  ,^11  and  in  a  few 

PAGE  NINE.  tields  it  is  coming  into  blossom,  and  on.' 

Earnings  of  U.S.  Steel  for  Second  yuarlcr.  '  field  of  Marquis  was  just  coming  out  of  th.' 

Rio  Holdouts  Case  Still  Discussed.  blossom  stage,  'riier.'  is  eonsiderabh'  spot- 

Hints  to  Investors.  i  ling  of  red  rust  on  leav.'s  but  absolutely 

PAGE  TEN.  ;  non.'  on  th.'  stem.  Heads  are  a  fair  length. 

High  Exchange  Rates  and  Exiiori  of  Gold.  :  blit  .'ven  in  til.'  b.'Sl  Helds  there  ar.'  many 

PAGE  ELEVEN’.  short  late  stools  with  very  short  heads. 

Nova  .Scotia  Fire  Ins.  Co.  .Sold  to  New  York  Concern  '  Th.'re  are  a  few  fi.'Ids  of  good  oats  hut  the 


llurvi'sllii}^  I  ri'cently  in  evi.lene.',  there  is  likely  to  b.' 

,  I  sooner  or  later  an  upward  swing  of  I'onsi.'  r 
Barley  harvestiug  operatious  vv’ill  be  .,bl(' imporlaiiee,  in  the  course  of  vvlii''h  i  he 
general  in  about  a  vveek  on  th.'  I  or  tag.'  ,,pp„p(  unity  slionld  pros.'tit  itself  of  .•.elling 
plains.  ,\t  Alaedonald.  on.'  ot  tli.'  centres,  ,,,,,.nrities  bought  at  present  prices  at  good 
It  was  .state,  lliat  .some  vvheat  will  be  r.'a.ly  ,vor.ls  then'  is  a  very 

in  about  (‘i(rlit  dii.vs  and  barl.-y  entting  vvill  mg  iind  general  opinion  tluit  sometime  in 

be  general  in  a  vveek.  It  vv:is  also  staled  . . iirse  of  t  he  next  v ctir.  or  in  1  he  eonrse 

that  .some  n  .l  rust  was  in  evi.lene.'  on  the  p.,,.,  ; 

leaf  but  not  enough  to  cause  general  alarm.  ;.j,l  p,.  ..staldished  on  a' 

The  crops  on  the  plains  ar.'  looking  hue  and  nolablv  higher  plan.'.  | 

a  bumper  crop  is  indicated.  Welj,  uiid.'r  those  eireii mstanees  I  lier.i  j 

.'\ny  .'roji  se.'ii  h.'tvv.'.'n  Hrandon  an.i  , night  l>.'  some  disposition  lo  .|uesiioii  the  | 
Souris  IS  sh.irt  and  in  pla.'.'s  very  vv.'.'.lyan.l  „(•  ,1,,.  i, anker  al.ov,'  r.  ferr.d  to  - 

badly  in  need  ol  more  ram.  1  Ins  distnet,  (p^,  pr,,,;,.ni  js  mi  lime  for  speeiilalioii. 

one  ol  th.'  gn.al.'st  wli.al  pn.dti.ung  111  the  !  ,p,,,.,,  ^,„.p  ,,  probability  of, 

\\esl.  (fol  very  lillle  ram  uiilil  .lul.v  'L  j  prices  on.'  would  naliirallv  lake  the  I 

I'rom  timt  dale  until  .Inly  L.  rams  'vere  i  p,,  ^„i,al,|,;  n,,,,'  fori 

h.'av  y  and  treqii.'n  .  s..  mueli  so  that  »>«b;r  ,  p„rehas.'s  ’  of  goo.l  sto.-ks  aii.l  ; 

hv.'ry  men  Immd  It  impos.sihh'  to  run  their  I  Herhaps  the  banker  we  have: 

.-ars  out  m  the  country  belvve.  n  thes.'  dale.s  |  p,,  ^p,,,  „pj„i„„_  p-  p,.  , 

Smee  .Inly  L.  tiler.'  hav.'  he.  n  .son..'  goo.l  I  p,.  ,p.„  ,p,,  sp.  eulat iv,.  biiv.  r  : 


market  prie.'  refh'eis  to  an  a pjireeiabl.' 
I'Xlent  futur.'  iiiereas.'s  of  div  id.'iids.  ('an- 
tidiaii  l*aeiHe,  Sliavviiiigan  :md  Montr.'al 
I’ovver  ar«‘  exampl.'S  of  such  stocks.  'I'lii'S.' 
.■xai'ting  liuy.'rs  dem:m.l  that  Ih.'  stocks  in 
question  yield  satisf;ielory  returns  on  th.' 
biisis  of  present  dividends.  Of  course  lli.'y 
do  not  ill  ways  succeed  in  buying  lli.'  high 
priced  issii.'s  oil  t  heir  own  terms.  Hut  such 
slocks  iir.' expensive  1  o  carry  in  tight,  moii.'y 
periods;  and  if  the  lightness  is  protmel.'d 
speeulaliv.'  holders  iiiiiy  h.'  sl.'adil.v  forced 
out . 

Itiisis  »f  N<‘I  Iteliirii. 


lo  eriimhie  when  the  sensitiv.' 
Huiui.'.'  ht'gan  lo  p.'reeive  th.' 


marts  of  of  co-partnership;  hut  hondiiolders  should 
injurious  !  not  he  r.'garded  as  fiart tiers,  but  rather  as 


elTeets  of  the  e.mlliets  belvv.'en  ('’hristiiins  i  individual  .‘reditors,  holding  an  ineonte.st- 
iind  Turks;  eonlidene.'  was  shaken  and  re-  j  alil.'  and  iiid.'siruelihle  right  to  elaim  e.'r- 
strietion  of  eredil  was  Ih.'  miturul  otiteoiiie.  [  lain  interest  and  prineipiil  iiayinents  and  in 
('anada,  no  mor.' t  lum  Soul  h  .\frieii,  Hrii/il,  I  <l<‘fiiblt  a  e.'rlain  right  of  seizur.'  of  the 
.•Vustritlia,  China  or  .Mexico,  could  expect  to  ,  morigiiged  properly. 


he  Uliadeeted  by  the  eoiiseqileliee.  In  spilt 
of  this,  we  liav.'  drawn  from  Fngl:in.l.  our 


'I'he  leiidelley  to  etilai’ge  til.'  pow.'rs  of 
majorities  in  'rnisi  D.'eds  app.'ars  to  us  to 


chief  sour.'.' of  siippl.v,  larg.' sit  ms  i  n  ea  pilal,  ,  v  ieioiis  leiideiiey.  iiii. I  one  against  which 
although  not  enough  losaii.-.fv  our  (hirst  for  1  (he  lioiidbiiyer  will  have  to  guard  him.s.'lf. 


dev  .'lopmeiil . 

Wlllll  II1I.S  llll|t|M'll<'<l  .McilllllllM'. 

'I'hero  have  heen  many  ehaiiges  in  the 


i  III  erv  .'lli  iig  period  between  summer. if  HH’J 
1  low  ever  when  all  is  said  it  will  be  a  very  >m(l  Hi.'  present  time.  'I'liere  have  been 
'Xiieting  biiver  who  refuses  to  invest  iit  I  Wiirs,  Me.xieo  hits  become  ii  mass  of  disseii- 


eilher  by  refusing  lo  |iureh;ise  bonds  so 
draftejl,  or  by  looking  very  elos.'ly  into  tho 
distribution  of  the  bonds  so  as  lo  diminish 
his  risk  of  liiidiiig  liimself  in  the  minority. 
YVe  were  merel.v  speaking  of  Ih.'  Canadian 
Coal  lY  Coke  hond  as  .'xliihit ing  this  tend¬ 
ency  in  ii  proiiouiieed  form.  Wo  have  110 


piirt  of  his  iivailiibh'  funds  at  1  sion;  China  Inis  I'lilered  upon  :i  new  revolii-  .lesire  to  insist  upon  th.'  word  "flagrant,’’ 


■ry  good  ri'-  t ion ;  si ri I 


Showers  on.  an  it  tier  '  ‘  inlen.h'd  to  us.,  his  own  fumls.  It  is  almost 

Froni  what  ..0111.1  1...  gatli.r...!  the  ..rop  has  ;  ,,,  ,p.„  ,p,,  „„.,.„|,,tioi,  he  advis..s 

ma.l..  exeeptional  i-rogr.'ss  sm..e  the  rains  '  j^.,p.„  p.^^,.,,  „„  p,„.,.,„,.,,,| 

earn...  It  is  a  very  lightly  stool.d  crop  out.  1  t  h..  bulk  of  t  li..  speeiilaiioii  in 


suits  may  b..  obtained  bv  t:ikiiig  tli..  si'iisoii- 
ed  dividend  [laving  stoi.ks  and  buying  or 


iirred  ill  dilTer..|il  p:ii'ls 


of  t  li(.  world;  sum.,  eon  lit  ri.....  laboring  under 


and  are  (|iiil..  willing  to  withdraw  it  and 
ile.s<.rib..  111.,  hond  a.s  ii  "..onspieuous ’’ 


.fling  them  on 


nisis  of  II.. I  r..1iirn.  linrdened  with  laxiilioii;  Ih..  I’nited  Stale; 


■xpendit  tires  iire  being  over-  example  of  the  ti'iideiiey  in  (lueslion. 


Some  Ked  Kiist 

“Th(‘  bulk  of  111.,  wit. .at  to  ill.,  smith  and 


■arri...!  on  wi 


liorrowed  monev  ! 


th..  spef.iihilor  ..ontril)iil..s  om.-ienili.  or  dale 


'I'htis  w  h..n  the  pri.-e  drops  to  a.  point  yield-  has  heen  hag(^liiig  over  lariH  ..laiises,  ruin 

i  ng  sa V  (i '  2  I'vr  cent .  in V .'st  som..  r<.ii.ly  cash ;  h:is  liei.ii  predi(.|ed.  its  railroads  ar.'  w  restl- 

w  hi.n  t  he  7  per  ..eiit .  lev  el  is  n.a..h..d' invt.sl  ing  vvith  the  demands  of  labor,  and  its 

som..  mor..;  at  7  '  ■>  pi  rlnips  borrow  at  long  polilieians  ar..  ii(.|.ns..d  <il  limmding  i-apilid. 


poli..i(.s  or  on  mortgag.' 


Wliert'  C!iiiii<l!i  (’oim.N  In. 

.Some  of  thes..  .. vents  do  not  tind  miieh 


.MEXICAN  IMIWKK  NOK'I'IIEKN  B(»ND 

W..  understand  that  the  Mexican  Xorlh- 
ern  I’owi.r  Com  pan  v  . Iir.... tors  may  ask  bond- 
holders  to  <.|il  idV  iind  siirr..iid(.r  th..ir  eou- 
pons  for  !i  period  of  two  yt.ars.  'riie  hoard 
evidently  lakt's  t  hi.  view  I  liat  it  is  hett.'r  to 


weight  attached  to  ih.iM  in  Ihisemiiitry,  blit  pass  I  In'  interest  I’.u-  a  period  titan  to  ex- 


And  it  th(.  loan  is  ..alle.l  :iiid  time  to  buy  mor..  on  t(.m|torury  loiiiis 
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'  bulk  of  th(.  oats  ar..  short  and  light, 
are  niiiii.v  Helds  of  tin.,  harh.y. 

Ponr  a\I>ov(‘  Braiidftii 


eannol  lie  placed  ..|sevvh«.ri.,  prohablv  th. 
speculator  vvill  li.'  sold  out. 

'I'lie  .Safe  IMelliod. 

Hut  if  th(.  spi.eiilal  or  puls  up  his  own 


they  are  vital  matters  in  iiil.  rmilional  Hnaii-  ehaiig..  111.,  bonds  into  junior  .si.eiirities. 

f.ial  eirelt.s.  'I'hey  hav  e  ..ombined  lo  I'riglil- ,  -L - - 

..n  eapilal,  vvlii(.|i  Inis  grown  extremely'  WHO  ll.iS 'i’lllS  Sl’ltPLlIS? 

s(.iisitiv(.,  and  at  the  present  lime  ..an  vvilhj  , 

.lil1i..|illy  be  ..oax.'.l  from  Hs  hiding.  It  has  '  i<’  r'’<’'’nl  de..liim  in  Macdonald  eonimon 
liei.om(.  a  fashion  to  sav  I  Inil  I  he  iiiuiii.v  mar-  1  ^I'a’k  Inis  ..aiised  a  goo.l  d..al  ol  surplus,  but 
k.'ts  ar..  bar.,  of  ..ap'ilal;  but  I  her..'  is  no  't  is  attributed  eulir..|y  to  t.-ehnical  market 

dei.rlh  id’  invest  menl  ..aiiilaL  and  the  , I, ..  i  coil. Ill  Ions.  .\Ionlr<.al  .Star. 


III.,  rate  of  in1(.r..sl  011  1I1..  loans  b..ing  I  or  2  dilin.iilly  be  ..oaxed  Irom  Hs  hiding.  It  liiis 
p  r  ....lit.  I..SS  tlniii  the  n.turii  giv.'ii  hy  the  hei.oim.  a  fashion  to  say  I  hat  I  he  muiii.y  niar- 
.sio(.ks.  If  the  stof.ks  sele<.t..d  maintain  or  k.'ts  ar..  bar.,  ol  ..apilal;  but  I  her.,  is  no 
iner..as<.  (lieir  dividi.iids,  llnit  policy  iis  d..arlh  ol  invi.sl  meiit  ..apit:d.  iind  I  h..  de- 


ipplii.d  to  a  situation  lik*. 


mou..y  li(.  (.s<.ap..s  this  diinger.  If  his  funds  1  should  give  satisfa<.tory  ri'SuHs. 


pres,  of  Ottawa  bank.  dominion  canners. 

land  is  som. .what  lighter  ami  tli.'  ..fops  ar..  .  i 

i  not  only  short(.r  and  thinn.  r  hut  also  vi.ry  Owing  lo  ill-h.  iilt  h.  .Mr.  Diiv  id  .MaeLareii  Dun’s  Hulleliii  .if  .Salurdiiv  ,  .August  2n.l, 
'rh(.s..  eondilions  pr(.vail..(l  over  I'as  ri'slgu...!  tli..  presid.iii.y  of  the  Hank  :  niak...s  the  following  ..omim.nt  011  tlie  gro- 
nort  hern  and  east(.ru  territorv  of  Ottawa,  itiid  Hon.  (it.org..  Hrvsmi.  ol  |  ....ry  I  rad.. : 


PRES.  OF  OTTAWA  BANK. 


pal(*hv.  'liK'Sc  f'onditions  jircvaiH'd  (jver  I  Das  um*  pm.skkmicn  (H  uic  nanK 

all  th..  northern  and  east(.ru  territory  j  of  Ottawa,  itiid  Hon.  (i..orgt.  Hrvsoii,  of 
:  eov..r(.d.  (iiv..n  good  vv..ath..r  from  now  on.  !  j'orl  Coulang...  has  b<.(.n  el.... It'd  president 
ilhat  is.  plenty  of  h.'at  iind  iin  oeeasioiial  i  'i*  l>'s  plR*’'’. 


iiiiuids  for  funds  iire  not  so  h.  iiv  y  I  hill  I  li.-.v 
eould  not.  he  met  with  Ih..  utmost  ..its.,  in 
periods  of  normal  ..oiidit ions.  Capital  still 
..xists,  hut  it  is  lieiiig  vviliih..|d  heeanse  ...in- 
(id(.|ie..  is  la.. king,  tiiid  be<.ause  lh..re  is  feiir 
that  th..  risk  of  ..mploying  it.  vvliil..  s<.eurily 
valu(.s  ke(.p  p..rsisl(.nl  ly  slirinking,  is  so 
gr..at  that  it  is  better  to  let  it  lie  idle. 

Sir  Fi.|i.x  Selmsl.r,  <  iov..riior  of  I  h..  (Jiiioii 


air  distributiou  of  grocries  for  f 

f.iii  II-  in -I  111- it  .  f<  1. 1.  .ri.iii  't"ri.most  ii  11 1  liofi  I  i.'S,  vviis  reeeiitlv  <|iioled 


j  siiower,  ..uttiiig  should  li..  fairly  g.-neral  by  ;  Mf-  -L  IL  Fraser  su(.i 
.August  211.  and  putting  tli..  liad  against  j  th.'  vi(-..-pr..sid.'ney. 
good,  th..re  slionld  b..  a  yi(.l(l  of  L.")  to  Hi  |  Mat’Laren  will  i 


..(.'d  president  'riii.re  is  a  fair  dist ribiit ion  of  groe.-ries  for 
1 1t..  s(.ason.  (,)  not  a  I  ions  just  made  for  cert  it  in 
.Mr.  Hrysmi  in  lin.'s  of  t  h..  new  pa<.k  of  ..aniied  goods  liy  t  li.. 

Dominion  Catiners  eombiiuition  ar..  eausiiig 


to  I  Ii..  i.H<.(.l  I  hat  I  he  r....ov  erv  in  I  he  markets 


III  some  <.as(..s,  howi.ver,  it  has  ..aiised  a 
d<.|i<.il . 

SPANISH  ItONDS  A  T  SO. 

Spanish  Rivf.r  lioiids  are  retl.'eting  the 
weakiK.ss  of  I  h..  junior  se.niriti.'s.  'I'liey  were 
.df.  red  at  SO  in  'roroiito,  and  at  8.')  in  Moii- 
tr..!il,  without  attra<.tiiig  any  bids. 

NEW  HANK  KKANCH. 

.A  branf.h  of  the  Hank  of  .Montreal  vvill  bo 


good,  tti..re  snoiii.i  o..  a  yii.i.i  oi  i.i  lo  m 
Ibusiiels  of  high  grad.,  wheat.  It  will  n.....! 

. .  ....  I, .11  iii-iL-iii. 


Mr.  J.  Frater  Taylor,  vice-president  of  i  the  b.. si  of  filling  went hi'r  to  make  it. 
the  Lake  Superior  (’’orporation,  is  in  town  I  "Souris  district  is  one  of  th..  Itest  fii 
for  the  week-end.  !iii  Alanitolia  and  this  year  an  enoi 


Mr.  MaeLareii  vvill  remain  on  the  board  eonsideral>l(.  ..ommi.iit.  In  s|)ite  of  the 
of  dir.... tors,  and  h..ne..  th(.re  vvill  b<.  no  g..tii“rally  reported  sliort  ..rops,  peas  ar.. 
vaeaney.  H..  has  h(.t.ii  s..riou.slv  ill.  but  is  .jiiot...!  vt.ry  mu..h  b(.|ovv  last  yt'iir’s  ligiin.s; 
now  st(.adil,v  im|)roving  in  health.  He  he-  .slrawhi.rri  ‘s,  whii.h  hav..  ht...n  also  re|)orl...l 


in  Alanitoha  and  this  year  an  enormous  j  I'fP^^dlent  .if  I h..  luink  a  few  yi'tirs  ago  a  sp..eially  short  erop,  iir..  .(noted  at  2(»  eents 

_ ] _ I  on  th."  d(.alh  of  Mr.  (i..org(.  Hay.  l.‘ss  Hian  last  year,  and  tlii.r..  appear  to  h.. 

"  Mr.  MacLari'ii’s  fathi.r  was  th..  first  an  inij)r..ssion  in  som..  .niartf.rs  that  tli.'s.. 

[iresideiit  of  th(.  hunk.  iiriccs  indieat e  a  desir..  to  kill  off  i tid..|)<.nd).nt 


The  Senior  Partner 

Of  a  well  known  Quebec  investment 
house  writes  : 

“It  giv2s  vs  great  pleasure  in  forwarding 
subscription  for  renewal^  as  we  consider  the 
Financial  Times  is  the  best  paper  published  on 
financial  matters  in  Canada.  It  is  always 
looked  forward  to  in  this  office  as  we  consider 
your  articles  most  authoritative.” 

And  Only  $2  a  Year! 


I  a.. reage  is  hi'ing  fallowed.  A  ri.fi-.'shiiig 
sight  is  th(.  line  flocks  of  sh. ...[),  ke..|iing  the 
I  we.. (Is  down  on  the  fallow.. d  and  hel/iing  to 
I  pai'k  th..  soil.  On..  Hrandon  nieri.hiint 
j  who  has  l)..en  eov(.ring  the  district  ..v«.ry 


an  inij)r..ssion  in  som..  .niartf.rs  that  tli.'s.. 
Jiriees  indi..a(e  a  desir..  to  kill  off  ind(.|)(.n.h.nt 
eoinpetitioii  vvlii<.|i  has  been  develoiiing  the 
past  few  y  iirs. 


would  Ilf.  as  rapid  as  I  li(.  decline.  It  should  o|)..ned  at  .St.  Ciit  harin.'s.  Out.,  on  August 
not  li..  inferred  from  this  that  he  was  aiiliel-  j  .’it  h,  in  ..liarg..  of  Mr.  H.  L.  Smith,  vvith  tho 
[latii^'  any  hoom.  Sir  Felix  .videnlly  had  I  iti..  of  a.. I  ing  manager, 
ill  minds  the  saf..ty  of  ..apilal  whi.n  li..  r.  -  .  . 

mark...!  that  "th..  Fiiglish  inv<.stor's  at  I..11- ,  SI  (i.\K  .MAKKETl'. 

tioii  will  tiirii  itself  once  more  to  home  se-  I  Xi’.vv  Vokk.  -Rav  sugar,  firm;  Museova- 
.•unli..s,  winch  now  yield  su<.h  templing  e,.ntrifugal,  .’{.tile.;  molasses 

returns.  ,  ,  ,  ,  ,  !  sugar,  2.S(i.:  reliiie.l  sugar,  steadv. 

Moiif.y  has  lieen  lent  hy  the  powers  to  London.  —  Raw  sugar,  ei.nfrifiigal,  10s.; 
(Continued  on  Page  .’L)  .Museovado,  Os.;  hi.t  sugar,  July,  9s. 


.N’r.vv  A'oitK.-- -  Ray  sugar,  firm;  Museova¬ 
do,  idle.;  (...utrifugal,  .’{.(ili'.;  molasses 
sugar,  2. SO.:  reliiie.l  sugar,  steady. 

London.  —  Raw  sugar,  .'..utrifugal,  10s.; 
.Museovado,  9s.;  h.'.'t  sugar,  July,  9s. 


WEAKNESS  IN  I'E.MISKA.MINd 


iwho  has  l...en  covering  the  district  <.v«.rv  shar..hold..rs  of  (he  Ii'miskaming 

few  davs  all  summ..r  r..mark«..i  ’'J'li..  eroj.  is  *  <;nM'-’*'i.v’  held  a  sj.eeial  m....(iiig  on 

not  as  good  as  I  flioughf  it  was.’  Tliat  is  f'Rturday  last,  and  in  ..om|dian...._  with  (h.. 
the  se..r..t  of  a  good  maiiv  of  th..  l.uniii..r 

erop  stori(‘s,  and  Ih..  2A-l)ush..|  averag..  ' .V".’ V’'"  <l'’elare 
vi..ld.  The  estimate  is  mad.,  from  the  '  ividends  No  divid..nd.  liow..v..r,  was 

Hiieklv  stool...!  h..adliu.d  when.  Ih..  drills  'liTlar.'.  ti  t  he  ni....ting.  an.l  w 

iiox'AA  riir.vgwl  *’  <DU  st()<‘k  (Icclujcd  froiii  4.)  to  oti  .Moiiday 

nav.  uirm.i.  ^  ^  ^  A  .’L  p.'r  e.'iH.  dividend  was  paid  in 

'  Manitoba  Kstlnia(e  .A|)ril  18t  h,  so  t hat  t he  .(iiart.'rly  iiaym.'nt  is 

Wii-i-ii.T.-,-  \i  .  i-  'I'l...  i>n, I  IV..  1  now  overdu.'. 


I  thickly  stool.'.!  h.'adland  vviier.'  Ih.'  drills 
I  liave  turned.’’ 

f'  Manitoba  Estimate 

I  AA'iNNii'E.i,  Man.  -  'I'h..  I’rovineial  De- 
jiartm.'iit  of  .Agri.'iiltur.'  and  Immigration 
.'stiniates  tliat  vvh.'at  croj)  for  th.'  Hrovinee 
j  of  Manitoba  this  y.'ar  at  (i.'),()().‘l,212  hiishi'Is. 
j  The  aer.'ag.'  last  year  un.l.'r  wli.  at  was 
i  2,82d,iR>2  and  the  yield  .■)8,4d.'i..'j79  hush.'Is. 


WILLI'.P.K.  INCKEA.SE  DIVIDENH. 

A  rejiort  from  Xew  York  on  Friday  morn¬ 
ing  stall'd  that  the  dir.'.'tors  of  th.'  Canadian 


The  aer.'age  this  year  is  .‘i, 141,218,  Ih.'  in-  Facifie  Railway  will  iner.'ase  th.'  dividend 
crease  from  last  year  being  dl7.8.‘i(i  a.'r.'S.  f>.V  1  per  .'.'iit.  at  the  August  deelara- 

If  the  yield  jM'r  acre  this  year  is  4.07  hush.'Is  tinn-  The  r.  porl  naturally  ri'ceiv..!  little 
per  acre  less  than  last  year  th.'  wheat  eroj)  eredence  and  th.'  shar.'s  .'onlinued  weak. 

this  year  vvill  lie  .■)().2.o8,488  Liushels.  If  th.'  ’  -  - -  - - - 

yield  per  acre  tliis  year  approximat.'s  that  CEMEN'I'  BKEAK.S  THE]  H'E. 

of  last  year,  and  this  is  tlie  jiresent  indica¬ 
tion,  then  the  wheat  eroji  will  he  ()."),00.'J,212  The  ujJturn  in  C.'ment  earri.'d  the  jiriee 
bushi'ls  for  the  Province.  up  to  dl  *4.  AVhat  is  ri'inarkahle  about  this 

To  harvest  this  erop  (he  Province  r.- ^  is  not  the  rise  it.s.lf,  hut  the  fact  that  Ce- 

quires  2.5.000  men,  and  practi.'ally  an  equal  inent  is  the  only  stock  which  .'an  elaim  a 

number  is  claimed  by  each  of  the  other  high  record  for  the  year.  'I'liis  is  a  double 

western  Provinces.  ,  record. 


We  Recommend-’ 

the  purchase  of  high  grade  public  utility 
and  Industrial  Bonds  at  present  prices. 

High  incomes  may  be  secured  with  reason¬ 
able  prospects  of  appreciation  of  prin¬ 
cipal. 

Particulars  of  Bonds  we  recommend,  upon 
request. 

Royal  Securities  Corporation  Limited 

HEAD  OFFICE:  ...  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa  Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


II.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Excoange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McGlBBON  &  NacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address— MoMae. 

We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Olden  executed  on  ell  merketi. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportotion  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


JHatHougaU  iBrosi. 

Stock  and  Bond  Brokers  Members  Alontrenl  Stock  Ezclian^e 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETfl  MOLSO.N 


C.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Hto«*k  ExrlianAo 

Telephone  M.  1114-1113.  82  ST.  FRANCOIS  XAVIER  STREET 


UNION  PACIFIC. 

(Hayden,  Sl€»m>  t'o.) 

The  situation  of  Union  Pacific  with  regard 
to  income  after  disposal  of  its  Soutliern  I'aci- 
lie  stock  is  completed  may  he  such  as  to 
elTect  a  chant'e  in  the  standing  of  tlie  com- 
))any,  both  as  an  investment  institution  and 
as  a  10  per  cent,  dividend  payer.  Altera¬ 
tion  of  its  position  in  this  eonnection,  if 
ehanges  are  elTeeted.  is  not  to  he  accepted 
as  making  for  reduction  in  \alue  of  the 
shares.  On  the  eontrary,  there  i.s  eonsid»'r- 
iible  basis  for  ex))eeting  that  any  changes  in 
I'nion  Pacific's  dividend  rate  and  invest¬ 
ment  standing  eonsequent  upon  liquidation 
of  its  Southern  I’aeific  stock  might  rcsnlt  in 
strengthening  Union  Paeifie  shares  from  the 
market  standpoint. 

The  problem  of  Union  Paeifie,  if  proceeds 
of  sale  of  its  .Southern  I’aeifie  stoek  are  held 
intact  for  re-investment  in  the  Union  Paeilic 
property  or  in  other  seeurifies,  will  he  to 
derive  a  return  on  the  funds  equal  to  that 
now'  enjoyed. 

With  Southern  Paeifie  stock  paying  0  per 
cent,  dividends,  the  return  to  Union  Pacific 
is  about  (jf  i  per  cent,  on  the  market  value. 
The  amount  of  stoek  to  he  sold  is  S8S.8.j7.- 
fiOO.  The  proceeds  of  sale  of  this  stoek  will 
be,  presumably,  close  to  $80,000,000.  Union 
Paeifie  has  no  maturing  indebtedness.  Its 
present  railroad  system  would  probably  r*;- 
quire  several  years  to  absorb  profitably 
additional  investment  of  $80,000,000. 

In  the  dissolution  plan  of  last  February, 
the  proceeds  of  sale  of  its  Southern  Paeifie 
stock  were  to  be  invested  by  the  Union 
Pacific  in  imrehase  of  the  C'entral  Paeilic, 
w’hieh  would  have  afforded  a  most  .suital)le 
outlet  for  the  proeei'ds  from  this  li(|uidatiou. 
Tkis  plan  was  abandoned  because  of  con¬ 
ditions  imposed  l)y  the  California  Kailroad 
Commission.  In  the  original  propo.sal, 
which  was  not  approved  by  the  Court,  the 
Union  Pacific  planned  the  distribution  of 
the  Southern  Pacific  stoek  outright  to  its 
common  shareholders.  In  neither  of  these 
prior  plans,  therefore,  was  there  any  pro¬ 
blem  of  re-investment  of  a  huge  amount  of 
liquid  capital. 

In  the  present  plan  there  is  ap|)ar(>ntly  no 
obstacle  to  prevent  Union  Pacific  from  dis¬ 
tributing  the  cash  proceeds  as  an  extra 
dividend  to  its  <  immon  stockholders.  The 
offering  of  ecificates  repre.senting  tin* 
Southern  Pacific  shares,  and  eoiivertihle 
into  those  shares  when  |)re.sented  by  other 
than  Union  Pacific  shareholders,  has  been 
approved  by  the  Court.  No  injunction  is 
placed  upon  Union  Pacific  in  regard  to  tlis- 
posal  of  the  proceeds. 

The  preliminary  rc'port  submitted  by 
Union  Pacific,  covering  the  fiscal  year  ended 
June  30,  1913,  shows  1.3  li  per  cent,  earned 
on  its  common  stock.  The  Southern  Paei- 
fte  stoek  to  he  sold  yields  income  equal  to 
per  cent,  on  Union  I^aeitic  eummon  and 


I  SILVER  BULLION. 

I  liK-resist'tl  Part icip.-it Ion  In  British  Ini* 
|tnrts  of  Ciiiiodiiin  Silver. 

Diseiis.-^iug  the  movi'iuents  of  silver  bul¬ 
lion,  Samuel  .Montagu  A;  Co.,  of  London, 
.Inly  10.  says; 

"During  the  first  six  months  of  the  etir- 
n'lit  year  the  imisirts  of  silver  l>ullion  am¬ 
ounted  to  OL’, 4.37, ()(>(>  ounces,  a  total  re¬ 
markably  close  to  that  of  the  imimrts 
during  tiie  first  six  montlis  of  15112,  namely 
02.t)S2,7S2  ouiK'cs.  Though  the  total  is 
similar,  the  proportions  furnished  by  eon- 
trihutiiig  eountries  differ  considerably.  For 
iiistauee,  the  United  States  of  America  with 
3,800,000  ounces,  Mexico  with  800,000 
ounces,  and  (b'rmany  with  000,000  ounces 
less,  but  Canada  with  about  .5,000,000. 

"It  must  not  b(^  iiiferrt'd  from  the  al)ove 
that  the  [)ro(lu(‘tion  of  Canada  has  increased 
to  a  corresponding  degree.  The  reason  for 
larger  ligures  from  that  ((uarter  is  that  a 
great  deal  of  the  silver  refined  formerly  in 
the  United  States,  is  now  treated  in  Canada 
its(‘lf. 

“One  interesting  deduction  to  he  made 
from  these  figures  is  that  the  undoubted 
sparsity  of  supplies,  which  has  been  felt 
(luring  the  last  month  of  so,  has  been  com¬ 
pensated  for  by  larger  arrivals  in  the  earlier 
montlis  of  the  ycuir.  Possibly,  the  eom- 
liaratively  high  prices  which  then  ruled  led 
to  freer  sales  tlian  at  the  lower  level  of 
jiriet's  which  now  obtain. 

“T1h‘  exports  for  the  first  six  months  of 
this  year  are  .5,1)09, 009  ounces  less  than  in 
the  corresponding  six  months  of  last  year. 
The  total.  48, 18ti,()'27  ouuet'S  is  over  14,000,- 
000  h'ss  than  th«>  imports,  im|)lying  an  in¬ 
crease  in  the  Loudon  stock  of  U*4  millions 
sterling. 

“F.xports  to  China  wen*  h'ss  by  .5,000,000 
ounces  and  to  India  by  4, (H)0,000  ounces.  An 
active  eoinagt^  demand  for  tin*  Continent 
made  u])  a  portion  of  this  deficit,  and  was 
eomiiosed  of  1,100,000  ounces  for  Kiissiu, 
and  1,000,000  for  (lermany,  more  than  dur¬ 
ing  the  same  period  last  year,  in  addition  to 
an  unusually  large  minting  order  of  3,- 
7(M).000  ouiiees  for  Holland,  mostly  for  its 
East  Indian  possessions.” 

CANADA  BREAD  BELOW  18 

Canada  Hread  shares  with  Steel  of  Cana¬ 
da,  the  distinction  of  being  one  of  the  low¬ 
est  priced  stocks  on  the  Toronto  Stoek  E.x- 
ehaugt*.  The  shares  sold  down  this  w(‘ek 
to  17  a  new  low  record.  They  were  listed 
on  July  14,  1912,  and  sold  as  high  as 


reprc'senls  a  market  value  equal  to  about 
.S33  per  share  of  Union  Pacific  common 
stock,  including  the  additional  amount  of 
common  stock  issuable  on  e<»n version  of 
bunds. 


Fluctuations  of  Prices  on  the  Montreal  Exciiange  for  the  Week 

*  (For  Details  of  Capitalization',  Dividend^  Par  Vttide,  InlereA’  ^ayiBents  and  Price  Records.  See  pages  14  ancl  18.)  ' 
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Windsor  Hotel.  . . . 
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Iw  Investment  | 
$25,000  I 

CAPE  BRETON 

Electric  Co.,  Limited 

FIR.ST  MORTfLKiE 

5  BONDS 

Price  to  Yield  p.  c. 


_  na 

'^ankera  jnins 

MtMB(iu.M0NTatAL  ilDCB  firs»iin.  I 


City  of  Westmount 
5^' SCHOOL  BONDS 


W'e  offer  the  school  bonds  of 
this  city  in  coux'euii'ut  maturities, 
from  1918  to  Ht.'lO,  at  98 and 
interest,  the  yield  at  this  price 
ranging  from  .5 '  ^  to  5.3.5  (>•'*. 
We  reeominetid  these  bonds  to 
conservative  investors  and  shall 
lie  glad  to  send  particulars  of  this 


HANSON  BROS. 

164  St,  James  Street,  Montreal. 


Canadian  Pacific  Railway  Company 


ISSUE  OF  StIO.OlMMMM)— ORDINARY 
UAIMTAI.  .STOCK 


SPKl'IAL  INTEREST  PAYMENT. 


In  accordance  with  the  Presidi'ut 's  ('ir- 
eular  to  the  Shareholders,  dated  January 
3rd,  15)13.  an  Interest  Payment  at  7',, 
or  !?.■{  .  07*('’t  per  share,  will  lie  paid  on 
Oetober  1.5th.  next,  on  the  first  four  instal¬ 
ments  (8140)  from  the  due  date  of  each 
I  instalment,  to  September  30lh,  15)1.3,  on 
t he  shares  of  t  he  above  New  Issue  represent¬ 
ed  by  the  (’erlilicates  of  Subscription,  to 
holders  of  record  at  the  clos<‘  of  business 
.Xngust  iMli  next,  who  have  paid  these  in¬ 
stalments  on  or  before  their  resp(*etive  due 
dates.  Notice  ^s  hereby  given  that  this 
Interest  Payment  will  he  mailed  from  N('W 
5'ork  to  the  registered  addresses  of  holders, 
or  their  dulv  appointed  attorneys,  on 
October  I4lh,  1913. 


For  I  he  purpose  of  I  his 
tificate  of  .Suhscript ion 
.\ugust  181  h  at  3  p.m., 
(eniber  18th,  15)13. 


payment  1  he  ( 'er- 
Mooks  will  elosti 
and  reopen  Sef)- 


Ex.  Rights.  *  Ex  Dividend.s 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 
BONDS 


Calgary  Power. 
Can.  Cement.  .  . 
Can.  Car . 


Can.  Cottons.  .  .  . 

Can.  Conv . 

Can.  Rub . 

Can.  Logo . 

Dom.  Coal . 

Dom.  Cotton.  .  .  . 

Canners . 

Dom.  I.  <&  S . 

E.  Can.  P.  &  P... 

Halifax  Tram .  5 

Hillcrest .  .5 

Laur.  Paper .  6 

Kaministiquia . 5 

Keewatiu . 6 

Lake  of  Woods .  6 

Mex.  Elec .  5 

Mex.  L.  &  P .  5 

Mont.  Power .  4J^ 

Mont.  St .  i-M 

Montreal  Tramways.  5 

Ogilvie  Milling .  0 

Do.  B .  6 

Penman’s .  5 

Porto  Rico .  5 

Price  Bros .  5 

Quebec  Ry .  5 

Rio .  5 

Riordan  Paper .  6 

Sao  Paulo .  .3 

Sherwin-Williams. ...  6 

Spanish  River .  0 

Steel  of  Can . 6 

Textile  Ser.  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 


P.C. 
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Range  for  week 
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High 

Low 
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Bid 

$ 

.  5 
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97 

98% 

97 
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92 

90 

.  6 
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95 

97 

97% 

97 

5(K)0 

.  6 

1939 
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104%. 

105 

104 
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.  6 

1940. 

5)8  .  . 

5 

1940 

83% 

80 

80% 

80 

80% 

80 

(iOOO 

6 

1926 

88  . 

6 

1946 

96 

88% 

90% 

90 

6 

1951 

99% 

96 

97 

90 

96  . 

2000 

5 

1940 

100 

96 

97 

96 

97%. 

WNH) 

6 

1922 

102% 

100 

100  . 

100%. 

1000 

6 

1940 

101  'i 

98 

98  . 

98  . 

1000 

5 

1929 

95 

89 

90% 

90 

90  3^ 

1)0 

11000 

LATE  HON.  JOHN  SHARPLES. 

The  death  occurri'd  on  Thursday  of  the 
Hon.  John  .Shariiles.  at  the  age  of  Ob.  Me 
left  a  fortune  estimated  at  more  than  a 
million.  A  Legislative  (’ouneillor  of  the 
Provinee  of  Quebec,  and  one  of  the  only 
five  remaining  Conservatives  in  that  House, 
he  was  the  son  of  an  earlier  L<(gislative 
Coiineillor  of  th(!  same  name.  He  had  been 
a  lumluir  merehant  and  exporter  all  his 
life.  He  was  the  head  of  the  well-known 


.\ll  the  shares  of  this  issue,  when  |(aid  in 
full,  will  rank  with  the  existing  slock  for 
the  full  (lixideiid  accruing  for  tlic  quarter 
ending  December  31st,  15)1.3,  which  divi¬ 
dend  will  be  payable  .\|)ril  Isl.  15)14. 

W.  It.  BAKER. 

Secretary. 

•Montreal,  -lulv  .31sl,  1913. 


FORH  MOTOR  C  ARS  AT  S.RML 

Since  the  Ford  Motor  Co.  some  time  ago 
declared  a  .810,000,000  dividend  on  a 
82,000,000  eapitali/.ut ion.  Ilie  affairs  of  that 
■oneern  have  attracted  more  attention  in 


1930 

1917. 

1940. 

1920 

1936. 

1916 

1923 

1938 
1933 
1932 
1932 

1941 
1932 

1932 
1926 

1930 
1940 

1939 

1933 

1942 
1929. 
1041 

1931 

1940 
1925 
1025 
1925 
1925 


108 

ioi  ' 

105  . 
79  3^ 
89 

zi 

109 

106 
Q2H 
93  U 
$3‘i 
60 

97 

98 


104 

ioo' 


79  . 
88  . 

96 
100 

97 

103  . 

105H 

85  . 
88  . 
83 
44 

96  . 

97  . 


96  . 
100  . 
9SH. 


95 

104  . 

iotV  . 

101  . 

78  . 

88  . 

96  H 


90 


96 

100 


95)  . 

105  . 

lOSK 

85 


HK)0 

65.300 

500 


100 

5)7 

99  bi 
101 
102 
100 
100 


96 

92  . 

95 

9814. 

100 

98 


84 

83 

200 

48 

46 

'5)^ 

98 

47 

3000 

97% 

97 

98 

85 

97 

6000 

West.  Can.  Power. . 
West  Kootenay .  .  . . 

.  5 

1949 

1940. 

88 

80 

Winnipeg  Elec' . 

.  5 

1935 

102 

100 

Winnipeg  Ry . 

Windsor  Hotel . 

.  5 
.  4% 

1927 

1981. 

100 

80 

83  »4  83 


93^ 

100 

100 

100 

100 

83 


2000 


104  . 
100  . 
98%. 


NORTHERN  ONTARIO  NEWS. 

That  the  earnings  of  the  Timiskaming  & 
Northern  Ontario  Railway  will  fall  off  this 
year  as  tlie  result  of  strikes  in  the  mining 
camps  of  the  north,  is  announced  by  J.  L. 
Englehart,  chairman  of  the  Timiskaming 
and  Northern  Ontario  Commission. 

Mr.  Englehart  stated  that  steel  will  he 
eompletely  laid  by  the  end  of  the  week  from 
Iroquois  Falls  to  Iroquois  Junction,  which 
will  mark  the  completion  of  another  stage 
of  tlie  road’s  development.  The  line  to  the 
Ahitihi  Pulp  and  Paper  Mills  will  be  com- 
pleted  at  the  same  time.  The  raining  out¬ 
look  is  bright  and  the  agricultural  conditions 


TIPS  ON  BRAZILIAN. 

Behold,  the  tiptsteril  in  oUr  midst.  After 
a  long  absence,  be  has  re-appeared  with  the 
same  tactics  and.  the  same  stoek  in  trade. 
He  is  loaded  brimful  with  Brazilian  and 
has  not  come  down  as  yet  to  fundamentals. 
He  carried  with  him  a  full-fledged  rumor 
that  something  very  favorable  to  the  share¬ 
holders  will  soon  be  announced.  Let  us 
hope  they  wiU  not  revive  the  increase  to  a 
7  per  oent,  dividend  report,  at  least  not 
bewe  it  is  seen  whether  they  can  afford  to 
pay  the  6  per  cent.  rate. 


also  remarkably  good  and  point  to 
excellent  crops  for  this  season.  ' 


firm  of  W.  and  J.  .Sharpies,  and  his  partners  !  speculative  circles  than  ever  liefore,  ami  ru- 
were  Mr.  William  Power,  M.P.,  and  Mr. 

R.  H.  Smith.  For  a  great  many  years  Mr. 

Sharpies  was  the  president  of  the  Union 
Bank,  a  director  of  the  Quebec  Electric 
Company,  now  merged  with  the  Quehi'c 
Railway,  Light  and  Power  Company;  of 
the  Quebec  and  Levis  Ferrj-;  of  the  great 
Northern  Railwa.v,  also  holding  office  as 
vice-president;  of  the  Prudential  Trust  j 
Company;  of  the  Quebec  .Steamship  Com-  i 
pany;  of  the  Quebec  Chronicle  Printing  i 
Company,  and  practically  a  shar(>holder  in  j 
every  company  of  importance  in  the  eit.v.  | 


mor  has  lieeome  liusy  with  them.  Reports 
are  now  eiirrent  that  what  are  vaguel.v  de- 
serihed  as  ‘‘.Standard  Oil  interests”  are 
n(‘gotiating  for  the  purchase  of  tlie  Ford  Co., 
with  the  intention  of  developing  it  on  a  scab' 
far  beyond  that  to  wliieh  it  lias  at  present 
attained.  It  is  alleged  to  be  the  purpose  to 
increase  the  output  iiltiuiately  to  1 ,000, ()()() 
ears  a  year,  working  the  prie(‘  down  to 
about  !?.300,  or  about  half  that  now  prevail¬ 
ing.  the  manufacturers  eonl(‘uting  them¬ 
selves  with  a  margin  of  profit  of  on  each 
ear  turned  out. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


BANKS 


B.N.A . 

Commerce. 


Hocbelaga . 


Merchants . 
Metropolitai 
Molsons.  .  . 
Montreal.  . 


Nova  Scotia. 
Ottawa . 


Royal.  .  .  . 
Standard . . 


1913 

High  Low 
155  1443.' 

Range  for  week 
High  Low 

“Thurs 

Asked 

1 .50 

day 

Bid 

Sales 
for  w’k 

224 

200 

202  % 

201 

202 

201 

235 

2,36% 

214 

213';, 

212 

209% 

200 

2(M) 

170 

150 

1.52  . 

154 

151 

10 

227 

207 ' 2 

207  ' ., 

21)7 

201 

1803,, 

184 

LSO34 

184 

183 

.55 

15)0 

20.3 

15)334 

15)0 

246 

2‘2.5 

2:)()  . 

22s  ’. 

140 

123  3^ 

1.36 

134 

266 

‘2513.„ 

2.53  34 

251 

•-’51  '2 

251 

140 

210 

20234 

202 

133 

121 

122  . 

122'.2. 

16 

228 

21434 

215 

215  ', 

215 

•> 

236  3  2 

205) 

208 

211 

20:) 

204  '  y . 

154  3^ 

135% 

138  . 

138 '4 

1:58 

Cables  ‘•BITRPORT.’ 


BORNEH,  PORTEDOS  &  Cfl. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385-8386. 


©A"'. 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  2, 


WINNIPEG  FINANCE  IS  THE  STANDARD 
AND  COMMERCIAL  COAL  CO.  DOING 
CIRCLES  CHEERFUL  ANY  COAL-MINING? 


Trust  Company  Service 

'I’liis  ('(imp;iiiv  oliVi’h  piompl,  rfficiciiL  ;iiiil 
coMi Icons  sci’vicc  ill  coiiiicctioii  wit li  ;iny  niiillcr.s 
(•oiiiiiif^:  witliin  tlic  scojic  of  a  coiisc'rvalivo  'I'riist, 

• 'oMiii.tiiy  business.  iMupiiiies  arc  cordially 
iiiviteil. 

The  Crown  Trust  Company 

I  l.t  St.  Jaiiii'M  Street,  Montreal. 


(  ANA DA  WILL  PROVE 
INCREASING  FIELD 

FOR  NEW  CAPITAL 

(t'onliniied  from  Paije  I) 

Kiil!;iO'i:i ,  S(r\i:i.  ('liiM:i,  iitiil  ;iiiil 

'I’ln-ki  N  .  'I'lic  l.ciidi'ii  Sliilist  <  xcliidcs  some 
of  I  licsc  (■(Mini  rics  fro  III  lo;i  iis  for  i  lie  prosciil . 
'I'lic  l  iiilcil  Stales  is  seiiiliiiii:  into  Cutiaila 
an  iiiereasina  :iiiioiiiil  of  i-aiiiial,  ainl  the 
only  eoni|ilainl  w  hii-h  eaii  lie  voieeil  against 
this  eon  111  r\  is  I  lie  \  air n.  a  ml  i  mlel  ernii  na  I  e 
one  of  "o \  I  rl  lorro  v.  i  mr. 

Ila|i|iil\.  ('anad  i  is  free  from  all  I  lie  en 
iiimlKiiny  infinenee,  uloeli  liaii  eaii  eil 
<lislrn-l  el  eu  In  re  ( ini'  ai’iienlt  mil  himl., 
on  I  nil  iier.i  I  r.  om  ei  .  ,  a  inl  on  r  ei  1  le  .  otter  a 
rieli  liehl  for  I  he  eni  |l|o\  lio  nl  ol  tore|”n 
ea  pi  1 .1 1  \  |l  I  hi  .  I'on  n  I  r\  ini  d  i  :  to  h.i  I-  e 

otf  the  I'l  d  I  II  l!  in  in-e  will'll  .  1  '  L  to  I'll  ■  I  'I 
lalln  r  lli.'in  I"  promole  Xonlnri  i  '-api 
lai  1  eeiire  a  .  in  <  'an.ola  ami  It  imII  nol  he  . 

hoiL'  III  foi  e  f  111  ;•rl■ale|  ad  \  a  nta;;e  of  afe|  \  I 
w  h  n  h  pi'e  \  a  1 1  will  hi  eo  me  more  perei  {p  I  | 
hli  nol  onl\  to  ill!  laieli  h  him  lor,  hilt 


,1 1  o  III  I  III  .\  mi  I  n  a 

I  till'  h. 

y\  .  ,1. 


'll.  f'l  e  in'll  and 


m  11  Tin 
in  howim; 
nol  ed  I  h  a  j 


\  f I  \T  I  lie  1  ipa  Ml  .li  1 1' I  \  I ' r  a  m I  ^- !  a <  d o  - 

tjald,  .iiffi'i'  il  I'M  ii  dei'lim  ilnriii;;  tin' 

pa  I  Kiel  Sl|i|ir;lh  on  I  In-  ollnr  leiml 
ha'  III  mill'  led  II  I  If  n  m  in'  olhei  and  : 
.1  noi.'li  hi  III  r  In  hie;  i  hi  '  ornoc;  appari  nt 
I'her*'  •!'  no  .mn  a  yet  of  anv  ai-nre  p.irii- 
iipialioit  ot  I  III'  mallei  and  '  iin  il  i  lie  a  i  | 
u  I  re  I  hi  ho  I  o|  tiinil  I'  ail.ifdi  'eonhf  oim 
I  hi  i  f  an'.  ad  .Iin  on;  li  ndi  in'i  Tln'i 

annmni  ot  m\i'  Iment  pnii  ha  *'  in  howiie; 
a  mall  ini'i'  .i'i'  and  il  i  lo  la  m'li  d  1  lop 
I  he- e  jinri  ha  er  are  i  hi.  lie'  tin  hn.-.li  •■ra  de 
I  ei  1  '  ,  III  pi'i  fen  n  '■  I  o  I  In  mor>  p.  en  la  1 1  \  >' 
one;.,  W  II  h  hm  ller  .'.  II  Id  I 

l>r<  :il.  ill  S|i;iiiisli. 

follow  inn  iln'  ra  ,  I  lie,-: ,  loll  ol'  I  In  Spancli 
h'nir  lake  .Snpirnir  I'spir  a  ma  lya  m.i  I  nm  , 

I  he  share',  v,  hn-h  from  d.'i  had  sold  up  to 
III  I  .  il.,..lii!eil  111  .'as  '1  he  a  o  m  miiee  men  I. 
dial  a  home  in  i  lOid.  e(|nal  o  _’ll  pci  eeio  . 
of  their  hohliiiy.'  '.\onhl  he  irriianted  the. 
eoiniiion  i.tock  s Ini rehiilih  1  s.  had  no  elleei  ■ 
III  si  rem.;l  licnini!'  pnees.  I  he  iie.\i  sales,  e.\- 
;loek  lioniis.  wire  made  ai  with  a  | 

furl  her  loss  to  Iln  prclerred  siitiri- 

lii ill lers  reei'i e  a  I'o m  moll  si  oe I.  lion II-.  I  ipi a  I 
lo  1(1  pereeiii.  ot  ihi'ir  lioldinns.  I  he  pre¬ 
ferred  -haris  sold  at  ^1  and  weri;  offered 
at  711,  e,\-honiis,  wiilniiit  a i  i  rae i  i nir  an.\  , 
hid'.',  'i  he  inforimii  ion  ‘.'.ni  n  has  heen 
loo  meaei'e  III  allow  an\  deliniie  opinion 
lo  he  formed  a-  to  the  ad  rin-i  i\  em  ss  of  I  he 
merger. 

at  .'5o  '  v. 

Maedonald  -hare'.  ha\i'  eoniiniied  on 
their  dow  I!  w.  a  rd  ea  re,  r.  ami  sold  this  w  eek:  ti  i 
do  '  a,  as  eoiii pai'i'd  tod7'  aai  die  heirinnini;' 
of  (he  wi'-k.  'Iln  sales  on  a  lii"  inonih.- 
ha.-is  to  die  end  of  .M;..v  aic  rmiiiiina  at  die 
rale  of  S:7.n()0,tl'10  a  .vear:  this  li.'.'ill'e  will 
no  doiihl  hi'  siirpas.'i  d.  ;is  t  he  sah  are  show  - 
inir  irrcaier  iiierca'is  each  inoiith.  (hi  the 
hasis  of  the  May  sales  alone,  die  .x'ear'- 
sali's  would  run  eiose  m  .ss.tMMl.tlOII. 

SPrsv  iiiiiiiiii's  H'li  ti.'iiii. 

l'’roni  I  111',,  a  week  ai;o.  Sliti  w  i  niira  n  sold 
lip  to  11?.').  'I  he  lloaliiiir  siipiil.v  i-  \er,\ 
limited  and  an.\  larire  ih  mand  will  hate  to 
he  tilled  ill  hiirher  liirnres.  The  eiose  of  th 
liseal  .\  ear  w  ill  show  I J  |ier  '-eiil  earned  on 
I  he  sleek,  so  dull  till  earl.'  iimn  a  e  to  7  per 
eeii  1 .  is  tisslin  d. 


(lend  or  otherwise  fa\orahle  fealiire,  siilli- 
eienl  lo  justify  a  rise  ;it  present.  'I'hen  is 
no  doiiht  howi'terjis  lo  the  permtiiient  eha- 
ranterof  an  iiixestiimnl  in  ('eineiit  w  hen  one 
eoiisiders  the  rmntirkalile  stridi's  mtide  h.y 
(he  eoiiipiiny  ill  late  .\'e:irs.  Not  cM  ii  t  lu' 
mif;i \ orti hie  eiinditioiis  in  liiiildint;  trades 
has  Jl  (Treled  theoiilpiit  of  t  lie  com  pa  n.\'.  'I’he 
.•iM'faire  trader  does  not  n  lish  hii.viiis;  a  non- 
ditidi'nd  stoek  at  (he  present,  so  that  (he 
inarki't  in  ('emeiil  will  remain  in  intcslineiil 
hands. 

il,'  I  '|»  'I',,  .Sft. 

I'  loln  7S  '  'I'lAtlh'  Went  to  Ml  I  II 
<11111''  a  w  ild'  siiiei'  I  hi-  Iji'iire  wa  i  iin.'ilhil 
Tin-  stale  of  (he  le\|ile  Illdll  .ll'V  i-'  \|'I\  ('ll 
'dnr.'e.,d  lit;,  and  I  he  ■.hare,:  of  the  \aiion 
I'-Slih'  eoiieein  will  hi'  .'iinoii"  do-  lird  l'> 
r<  III  '  I  a  <•  ha  111',''  ol  >  n  1 1  im  Ip  . 

IAi':i/ili.',ii  ;■  ■  Ifl  t  <’«»»(  . 

tilt  |hiMi<  utilit?*  Hi ;«  '?  ■ 

l».«if  Yiof  t>*«  I »]  \ 

\IllioM‘'li  thr  lin.il  of  tli»‘  ; 

hoUIMV  I  lUMhli' Mi:4  h(  .1  I  ,  tlx  It'  I.  lull  litflo 
»l•nJ|)t  lli.il  l>»  M 11  Ir.'u-tion  will  li.ivi- 

tnlly  ‘  :inM  <l  if  a)i\ i<li-ii<l  \\  (ill*  « 

'll  pit  I'Mt  ;irt‘  dhnu  iiiL^  :i  poimI  ijim-ii  .t  ,  thx\ 
!i:»  \  *  Hill  ;i  \  A“l  In  iH  ti  1 1 1  il  fiMiii  tlx  i  \  I  tn  \  • 

I  III  |M  n  \  I  XX-||t  ■  W  llX  II  will  IlMlI  U  In  •  *  Ifl  «  I 
1  \  *•  I 'l  <  III!  ^  I  '  (  tlx-  I )  M'  I.  <  .l«l  M  |i  I  (  1  .sil  *  . 

I  I.  troll  w  ;»  :  .tl  '  ■  to  t.',  o 

tliiir'  lx  w  h.i  t  r.A  n  |xi«il  .1  i*'j.ai«I.  it 
I  «  I .« t  lo  II  .  w  1 1  ]i  f  li«  «  1 1  \ 


As.siirani*e  of  a  (iood  Oop  is  Sup- 
I  plying  Stimulus  on  Every  Hand 
Retrenchment  Has  Reduced 
Trade  Stocks  to  Very  Small 
Dimensions,  and  There  Will 
Have  to  he  Some  Heavy  Buying 
in  the  Near  Future. 


ll*'i'iiiii  Oiii-  Own  ('„rr, ‘s|>, 111,1, -111 . ) 

\\  I  \ \i I'l'.o.  There  is  a  xcry  hopeful 
feeline  in  Inisiiiess  and  liiiaiieial  circles  in 
Wiiiiiiiie};.  'rile  eontiniied  t'ood  crop  coiidi- 
lions  are  stimiilaline  die  situation  on  evcr.v 
hand.  'I'lm  \  olii  im of  I  rade  in  some  lines  is 
se.'isonahlx'  (iiiiel,  lint  I  he  oiilook  is  oiieoiirtit;- 
ini;.  'I'lie  iiei'iod  has  now  hei'ii  arrixed  tit, 
XX  hen  t  he  mox  i  nn  lit  of  slimmer  iiiereli:i mlisn 
(  ases  olf  a  lit  I  le,  and  the  sort  iiiu  1  nisi  ness  at 
XX  hoh  sale  is  eoii-eiincnt l.x'  in  limited  x  oliimc. 
Il  is  loo  soon  vet  to  look  for  .'iny  t;reai 
act  ix  it  x  in  fall  hm  iness.  'I'lm  iiiilial  plaeini; 
for  the  eomin>r  season  xxtis  fairlx-  liheral.  Inn. 
not  e\l  ra  X  aua  II  I .  'I’lic  a-siiraiiee  of  a  irood 
irraiii  crop  i-  almost  eerlain  to  lie  folloxxed 
II.'  a  hriskei  demand  for  iroods  of  all  kinds. 
The  ri  1 1  (■m'li  men  I  of  the  last  fexx-  nioiilh' 
has  liroii';'h I  .-locks  I  liroiielnnil  I  lie  e'Hinlr.x 
down  to  mod' rale  proporl  ions.  Monex  is 
II  ndon  hi  edi  \  licht.  hiil  tin  Iraile  ai'i'  eonfi 
<1.  Ill  di.il  loiiditioii'  xxill  improxe  m.'i I eria II X 
(OO  I  tie'  '  rot'  m.iil  '  tini;  yi  I  xxi  ll  mi'l'  i 


I  I  will  II"  'heilil  he  ; 
lie  ■  1 1  I II  fi  II '  III  net) 
it  i.'i  d  III  f  oili- f  I  loll 
Oiii  I  .1  oi"'i n I  'll  im 


Itims  ni-'ar  tin'  end 
111  inox  etnmtt  xx  ill  In- 
1 0,111  ((inipanKs 
III  in  tie  ir  line 


•  m]i.iii  on  x'.ilh  (In'  eoire 


poioline  piri'id  of  the  la  t  exer.al  year 
I  ’mid  III"  opev  1 1  loll  ire  ••OIII  (lar.i  1  ix  dx  (piiet , 
hill  ill'll  eon  idi  ralile  work  i-  In  int;  done 
hire  I  iii'lte.'iiid  hx  die  fai  t  (hat  WinmiMi; 
linildili':  permit'.  ■  iii'-e  the  (ir.P  ot  the  X'car 
are  ea  I  mil"  a  I  ol  d  of  ele  \  in  mill  mil  'hilhir'- 
I'  ailin';  ani  lionl  n  'im  nhr  tin  liii  nic: 
llii.ili'in  .'iiiml 

•sOi  III  Ar'ltl<  SinihF  XFF 

lie  'lei'h  f' 'I' 1  It !(in  hasi  ullcd  ol!  the 
t"ei,‘o  I 'I  "I  11' III!  -irike  ot  tnun  r.s  in  South 


l» 


Mill  hiixiiv  niavVi'l  frin'.'th  'itl  in 
do-  Weil,  I  n  iJto  nion  :  (t  I  '  I  liiwai'l  I  Im  <  lo  '■ 
"f  I  h.' x\ 'll, ,  I  lA.a  p  111  lilt"  ina'Iixitx  and  ohi 
oli  I  a  ilx  li'iim  l.i  ■  .  Ill  I  I  Tin  (  'ana'Ii.in 
t  I'll  I  m  I II  I  rx  I  I  I  n  a  oil' I  ha  pe  a  I  I  In  ■  pi  a  <  n  i 
i  I  iim.  dll'  on  I  pii  I  111  I  in;  the  la  r'_',e  i  ex  i  r  i  m  n 
ed  mil  aii'l  pri'i  :  a  I  i  f.o' I  or  ■.  'I'he  all 
f.'O'lorX  I'eporl  of  the  I  niled  .‘■ilali.  Sleel 
< '■  irpoi'.'i  I  mil  ha-  r.'iiseil  hope  dial  imdar 
I  e -III  I  .'I  re  hi'i  ma'  olilained  hx  the  ('aiia'Iian 
.-■II  I  I  mills. 

Seolia  Sil.  I  was  inaelixe,  a  fow  hare 
-I  lli  n"  a  I  71  l  o  7".  Si  ,el  of  <  'a  nada  do  I  no  I 
;i  ppi  ar  i  II  I  he  l  radiin;. 

.SI|)X|||  ( 'li.-iiiti,— .  ill  (Mlii-rs. 

.xloiPreal  I’owcr  xxtis  ste.-olx  at  '_’IIS.  then 
Jtli'j.  (\-di\id('nd  ‘J'j;  .Moidreal  (''itloiis 
was  sliehilx  lox'.cr  til  .’i;!';.,'.  ('roxxn  l!e-erxe 
sold  down  to  a  nexx  low  ri  cord,  .i.tid.  (  \- 
dix  id.  iid  .')  per  ''enl  ;  lloininloii  ('aiiiicr- 
sho  w  s  no  (dia  lU’e  a  t  titi ;  I  indie!  I  sold  a  I  1 1  '  • : 
I'lrlo  Ki'-otil  .’ll.  I.'I  nrent  ide  a  I  1  hs  to  IT/: 
•lyilxie  III  lOP:  (lliawii  I’oxxir  al  I  .'I'J  '  ;  io 
i.'it'i';:  and  I I’ielmlieii  .  Iiowi  i|  weakii'  s.- 
Inil  reiaix ,  red  from  Itfi'd  to  lO.'i. 

( 'li;iIiU,‘s  ill  I  iilisleil. 

The  inosi  aelixe  is-iie  In  I  he  unlisted 
wti.-  I’oreiipiiie  ('rown  .Mine:-  which  .-old  up 
io  1 .  T.I  ora  I  point  adxtinei  fri.m  (he  lir.-l  , 
sale.  Tram  tind  I’ower  sold  al  od.  Little 
a"li\il.x  x'.tis  dispiti.x  ed  hx  l  in  olher  ii  ml  die 
(one  xxa-  rather  weak.  \'x'a.x'a!;a mti'-k  Imnd- 
htl  X  e  lost  t  liree  points  III  71,  and  the  eo  III  moil 
sold  al  sit.  N'titional  Hri'd;  is  skirl  tin;  a  x  er.x 
loxx  iexe!  at  .7(1;  .\mes  lloldi  n  -lioxx.-  little 
ehain;(.  the  preferri d  seliin"  til  71  to  70. 
and  the  (  onimon  at  to  l.i.  Mexican 

N  or)  In  i'll  I  ’ow  ( f  sold  a  t  .S  '  y  1  o  s.  i,  nd  <  'a  na- 
ditl  n  <  oal  a  ml  Coke  a  I  (i. 


till'  Well  In  iJto  nioi 
"f  I  Im  x\  '  l  l, ,  I  i^.'i  p  1  <1 


Shareholders  Who  Purchased 
Stock  from  “Trustee”  Alloway 
and  His  “Fidelity”  Company 
Haven’t  |Heard  Anything  for 
Quite  a  While- --Daily  Papers 
(jlot  Big  Money  for  Advertising, 
and  Promoter  Has  Now  Depart¬ 
ed. 

1 

Some  eij;h(  or  nine  monihs  ;i(;o  'I’ln; 
l'’i\XMi\i,  Timi;s  drew  allenlion  to  (lie 
I  ohjei'l  ionti  hie  ad  vert  isi  ip;  and  ext  ra  x  tif;ti  nt 
claims  wltieli  xxcre  lieini;  employed  In  the 
sale  of  stock  of  (he  Staiidtird  ('otil  .Minins; 
Companx  of  |{rili,-h  (’oliimhia,  the  xi'inlor 
XX  hereof  xx  tis  one  \\  .  I'’.  .\ lloxx  ti.x',  w  ho  dc- 
serihed  himself  as  a  " 'I'nistee."  A  larpe 
(Uiatitily  of  the  stock  was  disposed  of  to 
small  Montreal  inxestors.  mostly  in  lots  of 
a  (lionsand  .shares  at  'JO  cents,  xx  liiidi  price 
was  siihse(|iienlly  raised  to  .>()  eenis  xx  hen 
I  he  ea  iiiiiaimi  hecame  more  yi"oroiis.  'I'he 
ilail.x  nexyspapers  accepted  a  ltirs;e  amount 
of  llamlio.vant  ad  x  crl  isi  nt;  from  this  pro¬ 
moter.  as  a  ri  suit  of  w  lii'di  these  sales  xxere 
made  possilile. 

silt''''  die  elo'ins;  ol  die  Montreal  olliee 
ol  Ihe  "Triislee  sexeral  nionllis  ti"o,  no 
news  ha  -  retieln  d  the  Montreal  shareholders 
as  lo  dll'  protrn's  .  of  their  'otii  ptiiiy ;  ami  as 
We  htixi'  lieen  rei|ni  :led  hy  sexi'ral  of  tll(':i' 
■  harehohU'i  ;  fo  inxi  stisrate  the  situation  xx'e 
diall  bt'  to  hear  from  any  pi'i-sons. 

liarchold'ji  s  or  otlu  rxx  ise.  xx  lio  nia.x-  haxc 
anx  inf(>i  ination  niion  thi  subject,  or  may 
he  d'  -iron-;  id'  pnri  basin;;  tlm  dot  k,  a  larce 
'plant itv  of  xxbii  h  max  now  In  jiirked  up  in 
Montri  III  'till  I'lie.'ip 

Tin  xi'  linis  Were  ini'  tlx  of  die  xvorktng 
I'l.'esi  im  n  ami  xxaiim  n  nn.aeeiistomed  to 
inx  esi  mi  nt  and  iinalrh  lo  xxidgli  the  merits 
Ilf  (he  glitterin';  staleinents  |nil  liefore  them 
Ml  (he  eoliimm.  of  the  m  xx  s|)a  pers.  1 1  xvti: 
!'(  presenteil  to  them  that  (hex  xxainld  en  .jly 
he  .'ihli  to  di  po  '■  of  thi  ir  ;(oel,  at  tin  ad 
X.iiier,  w  h.  rr:i  t  In  n  i  ,  ,i  .  a  in.lttU'  of  fait. 
Ill)  market  tor  p  at  all 

Mr  H  V  Holland,  tiipi  rintendent  of  the 
ranadian  Light  tk  Powi  r  Co.,  retires  from 
th*-  (‘(impanx'  August  1 -t 


BANK  OF  MONTREAL 

I  (KiSr.iBLI.snKO  1SI7) 

INCOKI*()RATEI>  BY  ACT  OK  PARLIAMENT 

CAPITAL,  Paid  Up . 

UNOiviDfii)  piurii'iTs. .  .  .  .  .  .  .  . _ ! .  802,814.94 

I  HEAD  OFFICE:  JVWNTREAL 

!  ROARI>  OF  DIRECTORS 

j  RT.-HON.  I, OKI)  STKA'I’HCONA  and  MOUNT  ROYAL.  G.C.M.G..  O.C.V.O.,  Honorary  President 
R.  B.  ANtJUS,  Ksq.,  President.  H.  V.  MKREDITH.  Esq.,  Vice-Prosident. 

I  K.  B.  (JKKENMHIELnS.  Esq.  .'tIR  WILLIAM  MACOOXAI.D.  .lAMES  ROS3,  Esq. 

1  HO\.  KOBT.  MACKAY,  .SIR  TflOS.  SH AUGH N'ESSY.  K.C.V.O.  DAVID  MORRICE,  Etq, 

i  C.  R.  HOSMKR.  Esq.  A.  HAUMGARTEN.  Esq.  C.  U. GORDON,  Es'l. 

I  H.  R.  DKU.MMOND.  E.sq.  D  l-’ORUE.'^  .VNGU3,  Esq. 

H.  V.  MEREDITH,  General  ManaRer. 

■  A.  M.'YCNIDER,  C’tiief  Inspector  and  .Siiperintondeiit  of  Branrline. 

I  C.  SWEENY.  Siipt.  British  Colnmhia  Itr.anches.  A.  D.  BKAITHWAITK.  Siipt.  Ontario  Branches 

;  E.  J.  COCKBUKN.  Siipt.  Quetipc  Br.melies.  E  P.  WINSI.OW,  Siipt.  Northwest  Branches. 

D.  R.  CL.MIKE,  Siipt.  Maritime  Provinces  .and  N'fld.  llrauches. 
i  RKAXenES  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  folloxvinK  Provinces: 

Province  of  Onl.ario.  Provinco  of  Prince  Edward  Island, 

Province  of  (^iielu'c.  I’i'ivincc  of  Nova  .Scotia, 

i  Province  of  New  Briniswlck,  Northxvest  Provinces. 

Province  of  British  Colnmhia. 

RRANUIIUS  OirrSIDK  OF  CANADA, 

;  London,  Enc. — 47  Threndnei'ille  Sireet,  E..<’.  Spo'Kune,  State  of  Washington. 

Sir  I'’.  Williams-'l'iix lor.  Man.icer  St  .lohn's,  Nexvloundland. 

:  New  York,  .N  Y. —  (it  Wall  Streel.  B.  Y.  Ileixicn.  Bircli.x  Cove.  Nexvroundland, 

W.  .A,  Bog,  .1.  T,  Molineiix,  Agents.  (traiid  l•.^ll-,  Newfoundland, 

j  Chicago,  III. — los  South  l.ti  .s.allo  .street.  Mexico  City.  -Mexico,  D.  F, 

RANKERS  IN  <,KEAT  RRITAINT 

I  London — The  Bank  of  England.  'I'hn  Union  of  l.iverpool — The  Bank  of  Liverpool,  L  ■ 

London  and  Smilti's  Bank.  Ll'I.  London 

j  County  and  Wi'stniinster  Bank,  l,t(l.  Tho  Hcolinnd — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  ol  England,  I. Id. 

I  RANKERS  IN  TIIE  UM  l  UD  STATES. 

I  .New  A'ork — The  National  Cll  v  Bank,  Naliona  Rnlftilo — 'I'he  Marine  NaMonal  Bank. 

B.ank  of  CoiniiK'rce  National  Park  Bank.  Han  Franrisi'o — First  National  Bank.  The 

I  Philadrliiliia  — Eoiirth  Streel.  National  Bank.  Anglo  tiiid  London  Paris  National  Bank, 

j  Boston— The  Merchanis  National  lltink. 

j  Saving.')  Departments  connected  xvith  eacli  Brailcli  and  Interest  allowed  at  current  rates. 

I  Collections  at,  all  poinis  of  the  xvorlii  iiiidi'riaki'ii  at.  most  t‘ax'oral»le  rates, 

I  'fravellers'  Clieqnes,  I, united  Cheques  and  Travellers'  L'  tlers  of  Credit  issued  negotiable  in  all  parts 
'  of  (he  xTorld, 

;  This  Bank,  with  its  Branches  at  every  important  point  In  Canatla.  olTors  exceptional  facilities  for  tho 
I  (ransactioii  of  a  general  Banking  hiisiness. 


_  » 

T he  Merchants  Bank 

fcslablished  1864  Head  Office,  Montreal 


Head  Office,  Montreal 


.^Innailer. 


SIH  II.  MOxNTAUr  (M.r.VN,  c.v.o. 

. K.  H’.  ni,\CKWRM. 

. R.  V, 


Paid  up  (’apifal . 758,900 

Reserve  Fund  and  Undivided  Profits .  0,820,189 

197  Hranche.s  .md  Agencies  in  (’.‘inada.  extending  from 
Ihe  Atlantic  to  the  Pacilic. 

A  General  Banking  Busine.ss  Tran.sacted, 

Special  Attention  given  to  Collections.  Savings  Bank  T.Yepartment  at  all  branches. 


D.  C.  .MACAROW, 


Maiitiiler  Moiifretil  Krancli 


Mainly  About  Securiries. 


IMIMF  FAFF  IIFCI.I.VIS. 

Iliiini'  l.iik'  Imr:  -  .|l■(•linl  ^  ciirl.x  I  hi; 


wi-'i,  111  y 
'■li.'i  ngi'.  'I 


on  i  lie  I  (ir'inlii  .M  inimg  Lx- 
s  IS  ;i  new  low  rei'iii'il. 


'I'oroiito  It.'iil xviix  . 

Toriiiilii  Ifiiilxxii.x  Inis  iKit  hei  ii  xerx  m  lixe 
(if  liiler.  hill  the  iiriee  hohl-  siiml.x.  The 
||  III  it  II  I  il  ms  Ipiwexer  (hi  not  retleel  .'in', 
sen  I  i  men  I  on  the  inirl  of  I  lie  imlilie  llnil  Ihi- 
sysleni  xxill  he  iiiirelni' ed  hx'  iheeil.x. 

Ileciiiie  III  I  '.  I‘.  n. 

( '.'I  iniilni  11  I’ueifie  :h<i\xed  ■-lr''m;(li  (  :ifl.'. 
in  ihe  week,  bill  sold  olT  Inter  The  higheil 
w  :i  'JLs:',;  'J  I  7  was  tlm  |iriee  mi  Thni'sdn.x 
and  no  'sdes  xxere  made  heloxx  I  hat  ti'gnre. 
a  1 1  In  nigh  I  Im  (|  nol  a  I  ions  fill  l  o  1 .7  '■  asi.eil , 
and  'J  1 .7  '  I  hid .  'I  he  I'O  III  I  la  n  X'  elo-'  il  in  .1  n  lie 
III,'  mo-i  pro  .(leroii  .  year  ex'  i-  enjo.xi  'l 
Sep  1 1  nil  'll  I  ho  u  e  \  I  r  i  a  li  e'-l  I  il  I  ix'  I  he  'h  '-Il  n  - 
ing  lariiiii',;''  nf  I  Im  lad  Ixxn  monlh-  Tlm 
;  liar'' ;  can  niamlain  im  'ai.Iatm'l  niixx.anl 
lendeimx  mild  I'omlilions  in  I'liirope  lioxx 
hi  I  iirim  III .  a.  tlm  lu'inii  pi  I  marl.-  I  for  th'- 
'.(oek  I  on  tin  <  'on  I  i  lien  t  a  I  hour  < 

I'ellirnt  As(,nilsliefl  N«<,xex. 

-  A  imr  in  •  '(  inent  <  oiiiniroi  lo  ’.I  '  w  a 
ff  ati)ie  .if  I  III  marlw  I  Allhoimh  lie  'j.illi 
I  .  one  of  lull  '  ■  point  ..ill.  .i  i  eni  a  i  L  a  bh 

ole  III  X  m  w  ot  lie-  re  mo  1 1  ne  .  ol  .i  n  x  .  b  x  i 


•SCOII.A  SrixFI.  Ol  IIM  I. 

Il  ha-  heen  slal(d  although  mn  ollieially 
llial  Ihe  following  tigiire-'  represeni  llp'  onl- 
pn  I  of  the  \  o  X  a  Seot  ia  .St  ei  I  and  ('oal  (  'om  • 
pa  iix  .  for  I  II"  (ii'sl  half  of  (he  _x  i  a r,  I'oin pa ri  d 
w  i  I  h  I  Ip  lii'sl  half  of  I  ‘.I  I 


KKHi;  l-AKF  A  I'  ;{.l!.7. 

Kerr  Lake  (  'uhall  -hares  ha  x  e  heen  selling 
on  the  Tormilo  ciirh  al  ;!.(1.7.  a  hiidi  reemd 
for  the  ,x  ea  r.  com  paring  with  d.  I O.  i  lie  lo  w  . 

AMFKU  AN  l.lliiri'  .AM>  TKAI  'I'ION 

l'’or  .lull  ',  IttLi.  'gro  s  eariiini’'  "•  .Xmeri- 
ean  Li!;h:  i'.  Traelion  iiieriased  s I '.l.b.iCi,  or 
o.d;;  p  r  '''lit.,  while  net  iariiin'-''s  gaimd 
.';|s,77l.  'ir  i'l  L'l  per  i.l,  l•’or  tin  lii'si  m\ 
nioni  lis  of  I'.lld  gi'ii.-s  earning-  gained  s|ild.- 
I  .SbS.  or  .7.;:t)  in  r  «•<  nt.  I'''ir  the  I'J  months 
ended  .Itine  dd.  IbL’i,  gr"--  earnings  wife 
s  I .d(i( i,.7.7di,  an  nierease  of  S'J  17.. 7!id.  or  ti.d'J 
pi  f  e,  III .  oxer  tlm  preeedili'g  xear,  while  the 
-  iiel  eariiilig'.  applicable  lo  ilivid'  lid-.  were 
S  1 Id.7_’ I ,  a  gain  (if  .i-'.!  I7.d  i( ,  <ir  (i  Is  per 
eeill  . 

SI-AMSH  BiVKIt  !»>  l{OTI';ril\!<  S. 

.\  rall.x  (if  lixe  poilils  III  Span!  Il  liixer 
eomiiion.  and  ineid'ii  i  ally .  a  decline  ol  si.x 
poinis  in  the  preferred,  were  Wlllles-ed  on 
.Monda.x  h  ■■  L  nn  III"  'riiroiiiii  Slock  K\- 
ehaiige.  Tin  hr;  i  l  ra  iisael  i  ni  in  Ihe  eoni- 
nion  was  nt  or  lixe  pnints  lower  than 

the  la.'l  sah-  on  Satnrda.'.,  the  hiss  wa-  all 
made  up  In -fore  l  he  elos''.  a  ml  was  a  M  rilni  1 1  d 
lo  -Inirl  eoxeriii".  Sex  eiP.x -fix  e  ■;hai''  s  of 
pi-efi  ri' d  sold  al  7‘.t,  as  eonipared  to  ,S.7,  the 
I  prex  ion-  -ales. 

lU.AMFS  BANKS  I  0|{  IIFI  I.INF. 

Seei'etarX'  Me.\(|o(».  ( if  ill"  I  lilted  Stale.. 


I'.tL? 

Ibl.'! 

'rr(-i, 

lll'X  1) 

part  meiil 

lias  i-- 

ID  fl  : 

-tale-  ' 

(  'mil 

;  hlpp( 

.1  . 

;:'22,7ii. 

;;;’7,'22i 

men  1 

(hlllx 

(Imi'ging 

llial  III 

-  .1" 

line  ol 

(  'dk' 

m.'"le 

ig;o 

\ 

linn  III 

1  xxii  per  ('( 

n t  .  Immm 

1  I" 

iiiin  t  V- 

1  'ig-i  1(111 

'21  b  at 

1(1, (ii:; 

live 

mil  II 

half  a  n 

-W  I'lW 

ri  f-nr 

1  wa:-; 

1  ll”Oi 

v»'S 

dm- 

;4 1  iMo  .1 

win.llx  Id 

w  lia  1  a  ppea  r  ■ 

Id  In-  a 

1  1  ni 

n  (1  ni: 

lerml 

;:i  str.i 

a:;.  (12.7 

I'D  Ml  1 

;i  i;rn 

x.-igeil  xxilli  (-'.(-rx 

tin 

ic.'i  i  loll 

.\',|e- 

iniule 

of  ('(lllel  I'ied 

:i<‘ti(in  ori 

1  lie  pa  rl 

df  a  on  III  111 f 

Tdl.'t 

ore  iiiiin  i| 

’lx,  1.7(1 

271  ,bl  1 

of  infliK  111  i-'i 

\(  XX  7  (ir 

ell  v  ba 

Ilk-;  1 

I  i  ;!  lisn 

fh  1  b  1 1 

tff  IMIIM 

1 

I7,;!'.;7 

127.21  1 

niqin 

'heieidii  iind  nni 

D'  MM"  - 

a  boll 

Ihese  : 

(In  - 

lltppei 

b  1  ii.’d 

i.ii 

1 . (I 

IM 

.  r  lo  help 

lln-ni  III 

1  In  ir 

'  ft  dl  l  ■; 

l.inn- 

x-lunc 

I.  ■77b 

1"  (h 

'  ;il  1  In 

(  'iii'K  in-x 

■  ’.ill 

MAN!  i 

I'l  RiN«; 

AMi<: 

l(l<'AN  I'l.ll'l  A  1  IONS 

.S  I  Alt l{ 

<  o. 

W  seen 

■|(x  t;; -IK 

1  n  M'Mi  in 

d  bx 

A  iin-r 

" 

1  1  1  \  v  . 

s  \ 

I" 

'-ml  nn  (-1  it 

C  "t  llm 

ic.i  n 

r.-iilrmi 

1--.  and  in 

1  n-  l  rial 

onr|H 

i;it  ions 

;:|mi" 

Ildl'h  1' 

"f  Iln- 

St; 

If  \Liiiiif 

ml  iiring 

i  Imi  ; 

';i  I'  ill  .1  nl.X  !■(  iieli  .1 

total  of 

-'ib-'.,  1 

7  ."i  '.M 

I  .  S.  S  I  FFI.  lU  AIM  FKI.A  FABNINi; 

The  net  earnings  of  the  I'lilled  .States  ‘ 
.Steel  ( 'orpora  t  ion  for  Ihe  (inarlir  ended' 
.1  n  IK  ildl  II.  w  ei'e  s||.'.?ld  -SL!  as  eompiired 
wilh  earnings  of  I,  I '-’(i.  St  1 1  for  the  tiiree 
monihs  ended  .March  dlv|,  |!)|d,  and  S'J.',,- • 
ld'_’,'_’(i.7  for  the  three  monihs  ended  .lime 
d.'.tlh.  Idl'J. 

I'.iMt.  'i  iii<i';i<:  A  FAU  itFi  oini 

I'lir  ihe  xear  ended  .liiiie  iltllh,  the  net 
lariiiii.y-  of  the  ('anadian  I’aeitie  Kailwax 
inerea-ed  S'J.'.I  I7,(iiei  'I'lm  increase  oxi  r; 
Hill  IS  .S1.|,.-,|(',,(||  1,  'I'll,  leeord  Is  IIS  fol  j 
h  ■  w  >  : 

■  I  line  I '.I  Id  H.i|_'  HIM  ' 

dross  SI  I.d7  I,  Idd  .s|  l.dl  Ldd7  .sd.  I7<».ti.7d  i 
\ei  d,(i2,  .77.7  di.s  Hi  (i(i;j  d.dL'I.t'oll 
I  J  mo,  I 

dm  -  ld‘.i..:d.7.(idr,  I 'dd. did, .ids  Ml  1.  It'o.sos  j 
\(  t  ib.'dl.i.s7i  i::.L".is.'_>  1 1  d(i.(id‘.),.s;i(i ' 

IMCO.MI.SI-:  IH'  IMIMUIVFMFM 

Till'  lioii'l  markil.  sii  X  s  the  Wall  .Streit  | 
.lonrnal.  has  niidi-rgon''  a  pmiimi  ime'l  I 
eliaii'.',''  Ill  (he  pa ' !  two  wic-k-.  'I'he  Ilirn  is  i 
In  t  lie  II  pgrade,  a  ml  hold- mil  exiry  proniisei 
<if  being  p'  l'ina m  ill .  'I'lm  present  deiiiiind 
for  goo'l  hond-  of  all  grinh  -.  lint  mostly  for 
the  higher  ela--'  eiii'poralion  seeiirilies  is  a 
rex  elal  inn  In  llpise  who.  a  fexx  weeks  ago. 
were  loudly  pro'-la  1  mi  ng  a  dearih  of  inxcsl-  i 
nieni  i  n(|  iiiries.  aii<|  a,,  alinosl  lolal  ahsence 
of  hn.x  ing  ordi  r-  for  a  nx  kind  nf  mortgage  | 
.-eeiiri'ly.  '  I 

A.  M,V<  DONAI.U  .S.il.F.S 

The  following  all'  the  sales  of  iln  ,\  I 
M ai-ilmi.'i Id  ('omiianv  Liniilid  for  tin  lit  I  i 


57  Years  of  Safe  Banking 

Since  the  year  of  its  ineoiporatioii.  1855,  (lie  policy  of  the  Bank 
ol  Toronto  lias  been  to  provide  a  full  service  to  its  many  ciis- 
lomers.  Its  affairs  liave  Iieen  soundly  adininislered,  ami  its  jiros- 
penty  and  service  liave  kept  jiaee  xvllli  Canada’s  develo|)me,nl , 

1'^  l’ni<l-<i|i  Cnpiliil  . S  .'i.lllMMIIIII 

I  f.fi  i-'iitiiiH  li, I :ii,.'.rs 

I  T  T  ,\-s.-(s  4>l,.r  ;>S. 111111,11(11) 

I  1^1  ^  l>('pii-i)-  (».,.|  II. ()()() .000 

BANK  ofTORONTO 

IWIIIkS  YOl  H  IC.WKINt;  Itl  si\i:ss. 

THE  ROYAL  BANK  OF  CANADA 


IM  RU  IMr.'J, 

Oapilal  Aiilhoriml . 

(Capital  Faid-up . 

Re.serve  and  Undivided  l*ro(i<s. . . 
Total  Assets . 


...  ,S25, 000,000 
...  $11,560,000 
...  .813,000,000 
. .  .$180,000,000 


tix  (  nninl  h 
Sah  ; 

•la  iiiiiD'x 
Telnaiarx 
March 
\  pril 
.May 


eiirrenl  yea 
Idid  ■ 

-.7d(l,d.77  7d 
td(I.S,S,7  (Id 
.7(id,(i(li  .id 
..dd.;;.7  ’  (I.l 
In  I  7.7.7  7b 


llle.  i 
:«I(MI,S7()  (id  : 
Id,dl7  7d  I 
dO.d  1.7  7  ’ 
sd  .siir,  liii  i 
dLb-sii  dl  I 


t  'limpaiiy  will  be  In  Id  mi  i  lie  7tli  nf  \n'gir;l 
fill'  I  lie  ''mi'.idi'i  a  limi  ,'ind  di  lermitia  I  imi  nf 
a  pi'iipn-id  sale  (if  ihe  emnpaiiX'  .  plani, 
priipirly  and  a-  (Is  Im  hare-:  m  a  nexx 
iiimpai)'  It  I  ilinh  r  t""'l  ih.il  an  a  I  1 1  .n 
(lie  "ffi  I  h.a  li'-'  P  ni,;)ib'  In  Ihi  li.-nidinhler  . 
ainl  I  hat  the  .d"  Will  tpean  at)  )  i|  Irii'lne  t  n.in 
"I  .1  |•ll■;l-  .imi'iinl  "I  i -I  d  1 1  nn  la  I  'apdal  I.. 
•  .leinl  ill,  "p'-ratinn-  "I  I  hm  •.'.el!  Ln'iwii 

1  1)  I  <  1  pi  t  ' 


SOUND  INVESTMENT  BONDS 


(iiiX't  I'l'iv.  Ill  \’e\\  I’liiin  xxirk  (( binr.'Milcc)  1','.,.. 

<  iiix  'l  I’l'ix  .  (d  •  tdcliee  ((  ill.alalllee)  ,  . 

Mipiii  ip'ilil '.  'll  I’nimaliy,  li.  . 

(  ji  v  (il  \  ('i'iimi,  11.  <  , . 

.M iiiiiei| lalil  \  (il  .■'iiiiiiiiitI.iipI,  Ii. 

ii'l1Z-(  al'ltdll  ll'iti'l  (  (1.,  Mdlll  real,  .7' ,  I.  l  M  •'.'.e... 
WC.'leiii  <  inada  I’dXX'er  ( 'd.,  i.ld.,  ,  I  .1  M  tj’",.. 

j\l  ;it  I  licw  l.aiiig,  l.iiiiile'l.  (i' ,  I  I  M’tj.d' . 

Nalidii.'il  lirewerics,  l.iiiiilcd,  b' ,  I  t  M  ttfc . 

I  Idiiiiiiidii  <  aiiii'  i.'.  I.itniti'd,  ti' ,  l.-l  .M’Ine . 

( 'allipla  .'^tal'cli  ( 'dllipali.v,  l.illlited,  (’/ ,'  I  I  .M’lge.. 
( 'aliadi:ili  t  'dllolis,  l.ililited.  .7','  l-l  .M  •««' . 


Matnitfv  I 

I ‘.(.7 1 
I'lL'.l 
Id.ii'l 

Id'll) 

I'l-l  ! 

I  d  id 
H.i.il 
Id."  I 
I ‘.III  I 
Id:  id 
Id  10 


'» i<  r  to  ^ 

• '  '.i' 

i'  /  ; 
LSD'’; 


Ibillaiid  I’apt  r  (  d.,  J.iiiiitt  (i,  ()' ,  1st  .M'liP' .  lb**’ 

( )ii(ai'in  I’lilp  and  Paper  I  7).,  li' ^  iRu .  b.kil 

Full  pgrtieulars  of  the.se  and  others  wdl  he  .sent  on  application. 

C.  Meredith  &  Company,  Limited 


MONIKKAI., 


I.UMMDN,  EN(ii. 


an  iiiere.i  I  id  SliO.Cit H l.dltO  emiiparing  xxilh 
the  full  mmi  I  II  III  .1  Illy  Iasi  x  i  a  r 

The  aggi'i  'gale  iil  hmid;;.  mile'  .iml  stii'  k 
I  s-aied  hx  I  lie  I  a  1  Ima 'I  d  n  ri  II" ', 'd 'la  '  '  I  it  the 
,  nimilh  r  .‘-Jd  .7.7..’ tit II I  'I  he  tid.d  Inr  in 
<li|-li'ial  I  'll . .  IS  5-ti  i7i  ttIMI 

In  lh(  e;isi  ,,t  (lie  ladmud;  an  ni't'ca:;" 
in  th'  (nitpiU  lit  linn'i-  .jtnl  nijti  xx'a  -  ho'Vtl, 
|ii[i  fh'ii"  w  a^  a  tailing  oil  ip  -toc  k  llotation- 

RKJ  rrvll  I'OI  I  MRI  \  |•  V«  .^t  JtS 

\  Inxv  rei'ni'l  Im  tin  x-i-a  i  xxa  ina'h  "ii 
j  dmi'l.i',  I.l  I  bx'  H.iiii  li  <  iiinmbi.a  P."'ki  r  : 
iimimmi.  lliirtx  liati':  111111"  mi  the  'Id 
imiid  .'■duel.  Kxeliange  al  IJ.i  lu  I  1  'j  A 
big  year  Is  a  ii  t  lei  pa  i  eil  lor  the  <'o  m  |i.'i  n.x' . 

Il  i  reporli'l  Irmii  \aiieonxer  lhai  t  he 
silmmi  pai-l.  tliiii  X'l-ar  will  he  gf'-aler  than 
fur  ;;i\  x-ears,  and  the  li  li  are  expeeP  d  to  lie 
rniining  in  I  Im  l-'ras' r  liixer  h;,  Iln  inn' 
imM  xxeek 

The  run  i  ahead  of  he;l  xear,  ainl  Iln; 
pro  pi  '-ls  for  I  he  pa''kmg  '•miei'i  ii'  an  good 
‘  'I  Im  run  ill  the  imitli  iix<r,  ai'  inii  I'oml 
till,  x  ‘'tir 

I  UFIMIAN  .S'l  FFI.I  OMIM';  i  I'l  ION. 

Wlial  effeel  1  he  lariff  hill  will  Inr  eon  the 
■  leei  iinlnslr.x  in  the  I'niled  Stalls  reinaim. 
to  he  ■;('!  11.  .Ygeiits  from  Lnroiiea n  lieel 
*  workv  are  now  in  litis  emiiitr.x'  ea  inpaigning 
for  hiisines.-  on  the  .•Ireiigth  of  a  r.'iidjnsl- 
nielll  of  the  steel  tariff  ischednie.  'I'he  (<-11- 
deiiex  of  i  he  (lermiili  steel  iiidiislry  hlis  heen 
downward  for  sexeral  iiioiiths  past,  and 
prices  liave  been  cm nilili ng.  'litis  is  re¬ 
garded  as  a  dexclopment  more  t hreiiteiii ng 
than  anything  else.  .\s  long  as  Kurope  can 
find  a  sale  for  its  steel  in  its  own  market  s  t  lie 
ITiiled  .States  need  have  no  fear  of  an  iii- 
xiisioii.  Hut  slionld  foreign  sleel  xvorks 
inaugurate  tin  aggressixe  c.xport  (•iiminiign 
the  results  might  not  he  lo  the  liking  of  the 
American  manufacturer.  - 


'l''il;d  :-J  .'x  111  111  ■  7’l  .S'lKi.O'JI  t( 

The  .ale,  for  llm  tir-t  Iwu  months  of  the 
emiipaiix  Il  eal  xa  ai  .  March  a  lid  .\prd. 
ammipi  lo  !sl  ‘7Ldtllt  or  al  t  h('  rate  of 
>'7. ( lit  l.t  It  It  1 1  or  I  w cl  X I  mmi  I  lis.  a  ssii  mi  Mg  I  ha  I 
tlm  sail,.  :.how  no  •.  mial  inereases  or  ih 
crease-.  Aeeordin;;  to  tin  emiipanv's  own 
(':-t  I  ni.'i  t  e.  this  wain  Id  prox  ide  net  ea  rid  ngs  of 
.s.-fsl  (ItHI.  alter  proxidiiig  for  (i,\ed  elllirges. 
Ii:|(|  (hill)  ami  dipt  eeia  t  ion.  Interest  on 
the  preterri  (I  ami  at  tlm  r  ite  of  .7  |ier  eeiit 
oil  t  t|e  ('(iininmi.  ri  qnire  afioiit  Ai Itlfl  ( 1(  11 1.  | 

C  ANADIAN’  MAIU  ONT  AT  2.7.“7  | 

Con.-a.d'nabli  uidir-i  atiaehi's  to  a  sale 
of  lOd  shares  of  Can  I'I'aP-  ’'lareont  at  S'j  7 7 

")i  tile  '  lull  "t  tlm  T"i"nt('i  .atoek  l':\('l)ange 
'  tin  x'.iel,  Il  being  till  til  t  I  ra  n  ;h  '  I  ton  thi' 
year  Tin  pri'.imi-  tran.'ietimi  xyii's  bp-l 
1  )(•,(■(■  min  i  a  I  A  t  d  I  ,  "  I  h;it  t  In-  dee) me  in  til" 
meantime  ha  hern  oxei  SI  lOa  .-tiai'i'  Th" 

I  d('(•line  I;;  (■.'■ilila im  (I  hv  I  he  igiiing  ot  a  eon 
Irael.  xx'ilh  .i mil  her  wireh  eoneerii  hv  the 
('aniidian  <  ioverniinnt  Onriiig  I  lie  sen¬ 
sational  liomii  of  Idld  folhiwiii'g  (he  Titanic 
tragedx,  (  aiiii'lnin  Mar'-mo  .old  a.-;  high  a;' 
•'tSIII.J.7  \  emiph  of  ;,iar  ago  it  wa  ■  freely 
off  (red  at  SI  ,'i(l 

A.MKHH  AN  'nU5\((<  0  DIVIDEND 

Of  Ihe  I  L(l()(),(t()tl  in  eeniitie-,  xvhieh,  j 
according  to  (he  (h '-ree  of  (he  I  niti  il  .Slates 
('ifcilit  ('mirt.  In  the  Aim  rieaii  Tuliueco  j 
dissyl  n  t  ion  ease  were  to  he  di  Irilnited  | 
among  the  shareholders,  seeiiritie.-  xvith  a  : 
lire.'.enl  value  of  hetxvei'li  .S.7,1  K  It  l,(  KKI  and! 
*(i,()()(),()(MI  still  remain  lo  Im  di.-t ri hn ted .  j 
Dixiih  iids  aggr  gating  .',.7  pi  r  'i  iil.,  repre  j 
setiling  the  proei  (  (Is  of  the  sah'  ol  a  tnii  jor 
jiortion  of  these  Mciirilies,  haxc  aba  inly 
been  jiaid. 

'I'he  remaining  seenril ies  are  those  of  the  ! 
Imperial  'robacco  Co.  upon  xvliieh  a  book 
valuation  of  .SI  .'SOO.OOd  is  gixen  and  some  j 
.'¥S()()0,()()()  Hrii  isli-A  nicricii  n  'I'obacco  pre- ; 
ferred  stock.  'J'he  Impirial  'robacco  stock! 
is  actnall.x'  xvort  h  to-day  iiiipro.ximatcl.x' ! 
.S.7, (too. ()()().  It  has  Ik  CM  |)aying  d()  per 

cent  in  dividends  aiinuall.x'.  [ 

The  ea.sh  received  on  tiie  llritish-Ameri- 


HEAI>  DU'K  K,  MONTREAL. 

.310  Branclic.s  in  Canada  and  Ncwfuundland. 

Twenty-four  Braiu  hca  in  Cuba,  I’orto  Rico  and  Dotniiiican  Republic. 

RKmSH  WEST  INDIES. 

BAHAMAS— Na.ssaii;  BARBADO.S— Bridgetown;  JAMAIC.A — Kingston; 
TRINIDAD— Port  of  Spain  and  .San  Fernando. 

BRITISH  HONDURAS  Reiize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  .Street,  E.C. 


N  E  W  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACtOUN'rS  CARRIEI*  UPON  FAVORABLE  TERMS 
SAVINGS  DEPAR17MENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 


DIVIDEND  No.  88. 

Notice  is  hei'pbv  !?ivfn  jtliaf  a  'livideiid  of  Three  per  cent.,  being 
at  !!ie  rate  ot  'I'welve  per  <  (*nt  p'  r  annum  nijun  the  paid-up  Capital 
Sfdi  1<  of  fht:-'  Hniik,  Im.'  fiii.s  d.'ty  lii’cii  'h’l  lan'd  for  fh(’  (.'lUTeiit  three 
indiilli,;,  and  tliaf  llie  .aid  (livnliiid  will  be  p.ivabh'  af  flte  Tfank  and 
it.,  braiiclie.'.  dll  and  .iljer  Tip  .-da.x ,  Ihe  Sr  i'ond  da.V  of  Si'^pl enilxei , 
KILL  Id  .‘jliai'choldei  ul  ifcord  td  (he  cI'i.-t'  of  Ini-siiiess  on  the  18tii. 
.\ngn  I  ii'  .vl. 

By  Order  of  the  Botird, 

GEO.  BURN, 

Ottawa,  Ont.,  General  Alanager. 

.Iiil'i  21.d  ,  1013  (50 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corpnriilioii  Bund  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


can  stock  would  amount  to  only  about  2  t  mon  st ockliohh'r,  xxill  amount  probably  lo 
percent.,  lint  the  total  dividend,  including  between  12  per  cent,  and  15  per  cent. — 
the  Imperial  'I'libacco  stock,  xvliich  xvill  ul-  dependent  upon  the  price  received  for  tho 
timately  go  to  the  Aiiiericuu  'rolxaeco  com-  Imperial  stoek. 


r 


5 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  2,  1913. 


i  trii'd  out.  In  llip  inranwliilo  the  desirable  Kohi  reserve  — wliieh  become.s  more  ! 

wJjV ^  willli‘9*  I  prevaleuee  of  the  operation  of  inerKerinR,  important  than  ever  now  that  the  private  T  TIV^IVT 

D  kit  1.  J  C  T  J  O—  •  frequently  carried  on  to  the  distinct  dis-  pjold  supplies  of  the  banks  seem  destined  J|_  •  J^*  !LJ •  S  %  #1  J  IVI 

Published  every  Sntvirday  at  2io  Craif^  advantafte  of  the  minority  shareholder,  to  be  the  sole  basis  of  any  substantial  in- 
Street  Mest,  Montreal.  cannot  but  shake  the  confidence  of  the  crease  in  the  currency  -  is  elTected  only  by  a  j 

— - - ^  ,  public  in  the  share  company  as  a  form  of  fairly  constant  importation  of  new  capital  \  Toronto  liuancial  paper  says,  in  elTect,  I  The  (Quebec  Hoard  of  Trade  has  petition- 

T.  KELLY  DICKINSON . Editor  i'lvesf numt.  and  it  is  remarkable  that  our  to  offset  the  e.Ntremely  constant  drain  due  jj  perfectly  all  riifht  to  e.\(dianKe  a  !  ed  the  Federal  (iovernment  to  erect  a  mod- 

B.  K.  SANDWELL . Assoeiate  Editor  ''minent  corporation  lawyers  do  not  see  it.  to  e.\cessive  importation  of  iroods.  It  is  of  !  i,„|id  for  a  preferred  stock  (witli  a  Itomis  of  [  ern  stetd  i)lant  at  Levis  in  connection  with 


T.  K.  D.’s  COLUMN 


-  course  true  that  if  we  cease  importiiiK  capital  ^  common)  l>ut  radi- '  the  new  drydock  to  be 

('uRKKNT  i.oANs  in  Canada  were  a  trifle  shall  in  the  fullness  ol  tiim*  also  cease  '  ...... cally  impropi'r  for  III'SII!  HE  built  there.  If  Sir  llo- 

er  !tl  pi  r  edit,  of  deposits  in  the  .June  ;J0  importinir  an  e.xcess  of  Roods;  but  the  period  ''’BAT  IS  B  KONCi.  1.,^^,.  induslri  al  j  MlCillT  HEAR!  doljihe  hears  of  this 

nk  slatenienf  This  is  the  highest  since  of  adjustment  will  be  a  decidedly  painful  ,,oiicern  to  have  loans  with  the  bank.  i  t here  will  be  a  renewal  of 


SUBSCRIPTION  PRICE.  In  Canada,  S2  '  t  uRkknt  loans  in  t  anaaa  were  a  trine  ...e  .......css  WRON(l-  •'  " 

a  year;  S1.2o  for  six  months;  In  Great  over  !tl  pir  cent,  of  deposits  in  the  .June  ;J0  importiiiRan  e.xcess  ot  Roods;  but  the  period  ■n/.'.xi.  i,HluslriaI 

Britain,  Ss  a  year;  5s  for  six  months;  i,m,k  statement.  This  is  the  liiRlicst  since  '’f  adjustment  will  be  a  decidedly  painful  .f,,  („  have  loans  with  the  bank. 

In  the  Imited  States,  S2.50  a  year;  S1.50  ,  j  one,  more  painful  by  far  than  t hat  which  we  |  - 

AnvPKXisivi'*'  Aa  Lnewn  I!tl2.  Hilt  iii.Juiie  Ht07  the  currdit  have  just  been  passiiiR  throiiRh.  The  dilli- |  ii.  \  leroii  .\I  i  r(  itEi.i.  s  letter  published 

^^^u^on^miliVMioir'^^*^^  ^  "cre  it!)  per  ••enl.  of  deiiosits!  We  '>f  <'>'■  .'uar  have  been  Rreatly  i  (‘Nowhere  in  t  his  pajier,  suRRests  I  he  iibui  <>l  a 


for  six  months. 

ADVERTISING  RATES  made  known 
upon  application. 

CABLE  ADDRESS:  "Eintimes”;  W.  U. 
Code. 

TELEPHONE:  Main  81.50;  all  Departments. 
TORONTO  OFFICE  :  0.5  KiiiR  Street  E. 
LONDON,  Enii.:  21?  I’incli  Lane.  Coruhill. 
Davies  &  Co.,  Hepresenfatives. 

THE  MONTREAL  FINANI'IAL  TLMES 
PUBLISHING  COMPANY,  LIMITED. 

SATURDAY*.  AiiRiist  2,  lOL?. 

THE  RIO  IIOLIMM  r.s. 

I 

The  Rio  Holdouts  and  their  ;5  per  eeiil. 
dividend  refuse  to  down.  In  another  col- ■ 
umn  we  print  a  further  lettiT  from  Mr.  HiR- 
par.  and  also  an  ollieial-apiieariiiR  document  ' 
lately  piildished  b\  the  Toronto  Globe.  We 
arenotinthe  least  convinced  by  the  fact  that 
09.29  per  cent,  of  tln>  Rio  sharetndders 
converted  their*  stock  into  Brazilian,  and 
thereby  “transferreil  their  entire  imipertv 
(in  the  Rio  company  i  to  the  Brazilian 
Company."  Mr.  BipRar  tells  ns  that  the> 
did  it  A-olnntarily.  The  first  .50  per  cent, 
doubtless  did;  but  to  call  the  action  of  the  ; 
other  49.2it  per  cent.  M>luntar\  .  in  the  fai-e 
of  a  condition  whiidi  allowed  the  majority  j 
to  condemn  thetn  to  an  eternal  .5  per  cent.  I 


that  (,)uebec  Railway  dividend  instanter. 
Mh.  Victoh  .\I  rrcitEi.i.’s  letter  published  ^  hush' 

lewhere  in  t  his  paper,  suRRcsts  I  he  idea  of  a  j  ’  - 

itish  DreadnouRht  coniiiiR  to  the  reseiii'  A  iu'wspaper  headitiR  stated  this  w**ek 


have  learnt  'a  lot  about 'safe  bankiiiR  since  mitiRaled  by  the  importation  of  capital  !  Hritmh  DreadnouRht  coniiiiR  to  the  rescue  A  nu'vsi.ap.-r  head.iiR  stated  ^  week 

_  bv  the  Canadian  I’acitic  Railway.  That  of  a  ('anadian  (  miser.  that  the  (.eoloRists  1  raise  I.(  .R.  This 

-  -  importation  was  arraiiRed,  fortunately  for!  k...,..o,,  one  of  the  members  of  the  of  course  refers  to  the  Intercolonial  s  service. 


-  -  imporiaiion  was  arraiiReo,  loriu.m.ei.v  .oi  |,„r,]  Km  mot  t .  one  of  I  he  ineinbers  of  I  he 

rNRLEMISIIED.MrNICIPALREI'GRD  'i-S  at  (he  very  last  possible  niiniite  before  j  i..„.|ianientariatis  who  are  toiiriiiR 

,  ,  ,  ,  ,  ,  ,  ,  'vuather  |  looks  upon  the  heavv  iiniiii- 

A  ('(irrc'spondunt  luts  torw ar(i»‘(l  to  us  a  and  was  (uirriud  out  l»y  tho  most  p<nvorluM  *  ^ration  from  Kn^- 

elippiiiR  from  an  EiiRlish  liuancial  paper,  in  financial  institution  in  the  country  with  tin' '  .....1^1 .  .  •  “sore 

which  there  is  a  veih'd  siiRRestion  that  the  exception  of  the  Dominion  itself.  There  i.s  |  (H'k  \jijp  '  '  topic  ”  He  idainis 

town  of  I’ortaRc  la  I’rairie.  Man.,  on  one  |  no  possibility  of  any  further  importation  of  I  ’  t  hat  t  he  at  traidions 

occasion  defaulted  its  bonds;  and  in  view  ol  eafiital  duriiiR  the  next  twidve  months,  on  I  ,.  i.  vIi.-hIv  wliluli-iu-.il  mil 


not  its  antiquity. 


town  of  I’ortaRc  la  I’rairie.  Man.,  on  one 
occasion  defaulted  its  bonds;  and  in  view  of 


STRENGTHENING 
Ol'R  CASE 


n  the  heavy  iiiiini-  Kast  week  Hi!)  idtildren  under  five  years 
Rralion  from  Eiir-  „|,i  j,,  Montreal;  a  week  before  the 

land,  as  a  sore  fiRnre  was  nearer  200,  and  in  tin*  past  scvmi  i 
topic.”  He  claims  months  about  | 

that  the  attraidions  AND  THIS  .1  :?  ,  0  0  0  ,  in 


the  oft-repeated  assertion  that  no  investor  „„.,i  a  scale,  by  any  private  eorporation  or  ;  ,,;,„;w,:«.ela'ss;.s.  but  oMlm  Rood  ‘  ,,  ,,  ^ 

has  CM  r  lost  a  dollar  by  inveMiiiR  the  municipal  or  provincial  Roveriiment.  W  by,  ,  ,„i;,,„,..,.,,,sses.  and  also  of  the  wealthy  ati.l  This  is  a  reeor.l  which  no  other  citv 

lioiids  ot  :in\  (  aiiiidmn  munuMpalif  \  ,  lie  ( luui,  sliould  not  t  h<‘ Dominion  (luvi'rnmunl ,  j  _ i  ,.i.. .•  .  i.  .  i . *  ./p 

asks  for  an  explanation  ol  the  charRc.  T  he  t||,.  reinainiiiR  borrower  in  (he  country 


of  Canada  cause  a  steady  withdrawal,  not  ('HRISTIAN  I'Ol’NTRY  round  iiuni- 
only  of  her  laboriiiR-elasses,  but  of  the  Rood  |  bers,  h  a  v  e 


'  . . , . ♦  ...  I  Ijcri,  MMMIMl  JlUl;  I  III*  i/o  llllllll/ll  I  o  MO  11  I  9  li  1  I  .  ,  i.  4  •  lip 

asks  for  an  explanation  of  the  charRc.  The  ,  he  sole  reniaini.iR  borrower  in  (  he  conntrv  ‘'*'''.7'''  '''‘‘T'’  i  i  . ''f- 

,  ,  '  •  ,  ,•  1  •  iiiiiaiimiR  oouowti  i  m  louo.i.  ,  Tile  davs  have  passed  when  (  anada  was  «•,.  |,.,ve  (he  worst  and  filthiest  streets  on 

siibjei'l  1..  a  most  interestiiiR  one.  and  is  who  can  easilv  afford  to  face  tlie  presmit  i  i  .  i  i  ,  i  i  ,  ,  -m  .  i  •  • 

. . ,1,  .  v.o.lni.or  ..1  Ilm  or.v.oif  inn,.-  i  ,  ,  i  ‘  •.  ir.i  i  1.,  r..  1  looked  11  poll  as  a  deporta  I  loll  Ri’oii  ml.  f  he  (.ontinent  and  we  kill  more  liatnes  in  an 


well  worth  i  xamininR  at  the  present  jiiiic-  market,  take  upon  itself  the  liurdeii  of  niain- 
fure.  tainiiiR  our  imports  of  capital  at  a  toleralily 

It  is  absoliiteix  .a lid  literally  true  ( luH  not  |,.vel  rate  of  flow,  and  do  for  (lie  I'onntry 
a  dollar  h;is  e\er  been  lost  in  principal  or  duriiiR  the  next  twelve  montlis  what  (he 
interest  b>  the  purchase  ot  Canadian  has  iieen  doiiiR  for  it  duriiiR  the  last 

mnnii'ip.d  bomls.  It  is  equally  true  that  twelve? 

t  here  ha  \  c  been  se\ I  ral  default  s.  Withone  That  the  monev  can  be  out  to  ittrood  and 


\olun(:iry  dettinlts,  due  to  liRal  com|>lic!i-  ('anada  we  have  not  (he  sliRlitest  doiilit. 
tioiis,  ;ind  ( he  responsiliility  for  t  he  loss,  had  Even  if  it  were  not  immediately  put  to  a 
there  been  any  (which  there  was  not.  lor  in  |iermanent  use.  we  iinaRine  that  the  lianks 
e\er\'  ease  atler  the  reinoxal  ot  the  leRal  would  be  Riad  eiiouRli  to  pay  a  special 


there  was  a 


arKei.iaKeupo,  i.seuii.eonr.eno  n.aiM-  . . .  ,u,rkvrs.  capital  ami  l.raiiis;  i  ^a^m  week  than  anv  other  city  “kills” 

iniuR  our  imports  of  capital  a  a  toleraW  |  maRiiificent  record  of 

u  rate  o  ow.  am  (o  or  it  t  onn  r\  j ss  so  far  has  worked  to  t  he  benefit  j  ,i,. a)  |i  is  not  new.  It  was  the  same  last 

iriiiR  he  next  twelve  months  what  the  ,  „  ,,,,,  p,.,;,,,,.,,  ,„e  in-  |  year,  the  year  I.efore,  ami  many  years  l,e- 

.^las  uin  oniR  or  i  t  iiriiiR  n  as  j  ,|„strial  eoiiRestion  in  (he  British  Isles,  and  ,  j’„pe  that.  Of  course  the  city  authorities 

,  ,  ,  ,  I  1  I  il  lui’^  promoted  our  aRriciilt nral  ami  in-  |  are  doiiiR  (heir  best  to  protect  the  infants. 

,l';a(  thymoneyeanbepnt  to*Rood  an.h  expansion.  The  movement  .nay  i  They  have  been  doiiiR  their  best  for  ten 

M  i\e  use  or  le  Rt  m  ra  )i  m  1  o  |„.  viewed  with  alarm  a)  some  future  date,  j  years  to  iiiv  own  particular  knowledRc.  The 

iiiada  we  have  not  (he  sI.Rhtest  doul.t.  at  I  j,  ,|,a,  , he  citv  authorities’  Best 

■  . ' .  I  i.ven  it  It  were  not  immediately  put  to  a  ,  i  ‘  ,  i  ■  . 

f,,p  i„  ,  •  .1  .  .K  1  I  the  present.  :  a  hs  so  ar  short  ot  standard  it  is  not  sur- 

was  not.  lor  in  p,.rmanent  use.  we  iinaRine  that  the  banks  -  -  I  .  .  ,  .  •  ,  ,•  ,  i-  i  i. 

l  al  of  the  IcRal  I  would  be  Riad  eiiouRli  to  pay  a  special  T ti i;  Ki  n  a  xi  i  vi.  Ti  .M ks  hcrewit  h  idlers  a  |  t 

settlemeiil  wit  h  j  j„(eresl  rate  of  at  least  :?' ^.  jier  cent,  upon  handsome  prize  to  be  competed  for  b\  i  seems  to  me  that  tie  e  iiirc  les 


o  her  49.2!)  per  cent,  voluntary  ,n  the  face  ^  Kmineiit  Financiers  Newly  Returned  From  !  I'^'e  in  this  matter  an  opportunity  to  show 

of  a  condition  which  allowed  the  majority  .  ,„„„|.,,„y,.p  „p  ,,,e  issnir.R  ,|iat  tliev  would  not  l.e  disturbed  fora  Europe.  This  prize  will  be  awarded  to  the  |  'I"’"-  ffo'Hl  taith.  We  have  thousands  ot 

to  condemn  them  to  an  eternal  ..  per  cent.  I  ,„„„i,,ip,,|i,y .  (-..p  the  veri-  considerable  period  of  time  ami  without  due  i  E.F.N.R.F.E.  who  durinR  the  remainder  of  !  Catholics.  AiiRlicans  I ’res  by  ten  .a  ns,  Meth- 

dividcndif  they  d, dll  t  '••mvert.  is  to  strain  morel. he  Open  Season  for  RetiirniiiR  From  Ku- , 

the  doctrine  of  tns_w, II  to  u-eakiiiR-point.  p„p,  ,„e  business  of  dealiiiR  in  l.cdicial  to  the  trade  and  commerce  of  i  rope  shall  advance  (he  most  oriRinal  view  |  •"•".vrs  and  their  Wednesday  eveniiiR 

The  Globe  article  is  de  irIu  ul.  We  are  I  p,,|ni.s,  and  their  assumption  ol  (.oil-Riven 


told  that  the  reasons  why  the  Brazilian  ; 
contract  was  in  the  interest  of  the  Rio  Com-  | 
pany  are  "the  inability  of  the  Rio  Coniiiany  i 
to  issue  any  further  first  or  second  iiiortRaRc  i 
bonds,  and  the  ever-reciirriiiR  necessity  for 
raising  large  sums  of  money  to  enable  it.  to 
keep  pace  with  the  rajiid  growth  and  de\c-j 
lopment  of  the  city  it  serves,  and  (he  dilli- 
cult.v  of  raising  these  sums  of  money  by  | 
constant  increases  in  the  capital' of  the  Rio  : 
Company."  These  lamentable  conditions, 
we  learn,  should  make  all  Rio  shandiolder.-!  ; 
feel  that  a  year-in  and  y«  ar-oiit  dividend  of  .5  : 
per  cent,  whet  luT  earned  or  not  is  a  "very' 
comfortable  arraiiRement."  One  ought  al-  i 
most  to  shed  tears  over  the  weight  of  the  . 
burden  so  sympathetically  assumed  by  the  | 
Brazilian  Traction  Conqiany;  but  somehow  | 
the  tears  refuse  to  come.  'Phe  iirospect  of  ; 


bonds.  Canada  than  smdi  an  addition  to  the  deposit  I  as  to  the  causes  ol  the  alleged  f,„jnicial  i 

Thesitiialion  in  (  hese  in  voluntary  defaults  funds  of  the  lianks,  which  have  been  serious- j  stringeiicx.  Interviews  in  the  dail\  news- : "''iB  are  t  he.\  doing  a  loiit  ns 
was  t  hat  the  town  admitted  t  he  liability  |y  reduced  liy  t  he  general  demand  for  active  I  liaiiers  will  be  t  he  basis  of  selection.  Smdi  '  infuulih'  deat  h  rate?  V\  hat,  indeed,^  '''v*'' 
but  had  no  legal  power  to  pay  it.  In  some  funds.  The  newspapers  of  .Mberta  are  I  interviews  must  not  in  any  case  exceed  two  '  ganized  (  hristianity  doing  about  it.  No- 
(*;i  si'N  tin*  I  t  urt'  **;nn<*  to  t  hu  rusuno  ;ui  d  putting  for  wjird  vji  rious  <'ru  <I(*  ]>roposu  Is  for  !  <^*ol  ii  ni  ns  in  I  li ;  t  hero  is  n  limit  to  tin*  t  hi  nt,  •  hsol  ii  t  ( I^v  not  liinj^.  I  In  t  (  rri 

passe, I  a  special  act  anthorizing  the  pay-  “ten  millions  for  Alberta,"  to  be  loaned  by  j  amount  of  time  we  can  spend  on  reading  '•'■'Bli  i'i)'''  proves  that  if  the  menibers  ol 
nieiit.  Ill  othi'rs  annexation  to  a  larger  )|ie  Dominion  (iovernment  “owing  to  thi'joomic  lili'rat  lire.  One  hiiinlred  booby  ! (  hrist  ianit.v  are  doing  an.v  t  lung,  ; 
mnnii-ipality.  also  in\, living  legislati\f  failure  of  the  (’anadian  banks  to  supply  |  prizes  will  also  be  preseiiti'd  to  the  hundred  ( hey  are  doing  it  wit  h  ( heir  nioiit  hs.  Itis.i 
action,  etfecteil  III,'  same  result.  teniiiorarv  accommodation  to  resnonsible  '  E.F.N.  R.F.E.  who  are  most  successful  in  :  •rightful  scandal,  and  a  retlection  on  the  s<i- < 


action,  eltecteil  ih<‘  same  result.  teni|)orar,v  accommodation  to  responsible  I  E.F.N.R.F.E.  who  are  most  successful  in 

Thi'  ojie  case  of  voluntary  default,  a  and  well-to-do  people  who  need  it  and  are  |  avoiding  all  appearance  of  originality. 

.820. 001)  loan  by  a  village  miinicipalit.v  w  hi, di  entitle,!  t,»  it.”  (’mile  as  these  jiroposals  |  ....  ,  i  i  i  r  ,  i  T 

,111  ac,',,un(  ,if  its  |,r,'S,‘n(  g,„,d  credit  shall  are,  thev  uncbiubtedly  represent  a  demand  ,  '’**"*  ",  , 

l„.  namel,.ss.  aros,.  in  tlie  same  way.  the  which  has  a  certain  nio,li,.uni  of  jnstifica- i  -V''""'' V':''!':"''’'’ ' 


li,’  nameh'ss,  ar,is,'  in  tlie  same  way,  the  which  has  a  certain  nio,li,‘uni  of  jnstifica- 
|,ur,dias,'r  having  fail,', 1  t,i  ,,bs,'rve  that  the  (ion.  That  the  banks  are  d,iing  all  the.v 
luiiids  were  legally  in\  ali,l  in  t  hat  there  was  can  we  are  well  aware;  that  the.v  are  n,it  able 
11,1  ma,'hin,'ry  wher,d,,v  (he  \illage  could  (,)  do  in, ire  is  due  to  the  cessation  of  the 
cillei't  til,'  reqiiisit,'  sum  Iron,  the  rate-  inflow  of  capital  from  Great  Britain,  at  a 
payi-rs.  The  s,,l,‘  dil1i‘ren,'e  between  this  time  when  the  process  of  expending  capital 
an, I  (  h,‘  ,1,  her  ,'as,'s  is  t  hat  ( he  village  cdieer-  alread.v  inii),irted  or  engaged  is  still  g,)ing  on. 


:  'Pile  averag,'  shari'liolder  of  th,'  Ti'inis- 

kamiiig  .Mining  Company  thinks  h,‘  has  litth' 
j  cause  to  be  thankful  for.  He  has  seen  divi- 
'  (lends  com,'  and  go, 

j  ADDINCi  INSl’LT  has  si'cii  an  outside 

'I’O  INJURY.  mining  veiitiir,'  sad- 

I  died  on  to  his  siiriiltis. 


frightful  si-andal,  an,l  a  r,‘(le,'(i,in  on  (he  so- 
i-alled  leaders  of  thought. 

DllNAl.ll  .\I  A(  MASTER.  .M.l’.,  Sa.VS  (lui) 
Englan,l  is  not  holding  her  own.  If  Eng¬ 
land  is  not  hoi, ling  her  ,,wn,  h,iw  can  we 
ace, Hint  for  the  monetar.v  stf-ingency  in 
(’anada? 

Of  recent  .vears  the  inaniifaet lire  of  |ialni 
,iil  in  West  Africa  under  Eiiroiiean  organiz- 
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BOND  AND  STOCK 
INVESTMENTS 


for  a  ennsideratiuii  w  hieh  gave  him  a  simek.  ;  jitioii  has  underg,,ne  great  dl•velt,pment. 

the  (ears  refuse  to  eom,-.  'Phe  pmspi'et  ..f  j  situation  and  ma,le  no  The'siuiaH^^^^^^^^  |  1  The  same  might  be  said  of  eertain  depart- 

the  Rio  (  ojnpaii.v  failing  to  .  arn  its  ,  appears  to  be  the  most  effective  and  year  the  Ontario  ,„c,„s  in  Montreal  civic  ,'ir,dcs. 

poor  little  .1  per  cent,  divnh'ml  is  P''rl)aps  ,  „,„„rallv.  that  it  had  to  defi'ii,!  a  cheapest  remedv.  |  (.overium.iK  passed  an  aimMi.lment  to  the;  -  - 

too  much  of  a  Strain  Oil  cn  atinty.  l  vnit  hrniHrlii  hv  iho  Ixindiioidors  who  lost  1 _ _  ,  Contpuriics  Act,  liy  wliich  dividiuids  wirtch  i  Tuk  Union  Lifk  sliandioldiTs  arc 


DIRUCn'OKS 


^  ,  ,  ‘  *1  •  1  1  1  I  suit  brought  hv  the  lioiidholdcrs,  who  lost 

It  IS  usually  supposed  tliat  a  highly  a,l-  ,  r,,tro-active.  amendment  to  It  begins  to  look  as  if  the  underwriters  i  |  ^ 

vantapous  franchise  in  a  rapidl.v-grow.ng  l  Munieii.al  Act  of  the  Province,  put  were  opening  the  door  an  ineh  or  two.  |  par  value  of  the  paid-up  capital  could  not  j  merely  asking  the  Dominion  (iovernment 

municipality  is  a  source  of  strength  rather  Kiroiigh  at  the  instam-e  of  the  boiidholderw  _  ^  ^'’•‘•tired  unless  specially  authorized  by  j  to  bear  the  cost  of  an  investigation  into  ccr- 

than  weakness  to  its  owners,  in  spite  of  tli,'  brought  the  villag,'  to  A  river  is  a  bodv  of  water  running  I  ^h^^reliolders.  As  the  (‘late  of  the  qnar-  i  tain  transactions  which  have  east  a  grave 

burden  of  new  capital  charges  that  it  nc-  downward.  We  don’t  care  whether  it’s  !  drawing  near,  the  direc-  |  shadow  over  (’anadian  insurance  in  Lng- 

cessarily  imposes.  1  he  Rio  (  oiniiany  was  j  Spanish  or  not.  I  “  ""‘‘‘''"K  ••"'  necessary  j  land.  They  are  much  better  entitled  to  get 

never  under  any  obligation  t,)  make  j  preserveil  intact  -  _ -  _  i  |)owcr  was  granted  by  the  sharelmlders.  j  what  the.v  ask  ( hat  were  t he  Farmers  Bank- 

capital  expeiidit  ures  except  when  1  li.'r,'  was  i,.i’sn‘,„ciHobeliopc,l‘tliat  tliemunieipal  The  (’axadia.n  CoMMERriAi.  sa.vs  that  |  "'as  a  dividen,!  declarcl?  It  was  not.  j  depositors  to  get  their  m,.n,>y  back.  ^ 

an  exce  mt  (arning  pn'y  in  iiiiiii, ,  i.iti  |  \v|,jc||  enj,)v  tliis  s|)leiidi(l  distinction  iiianv  business  men  sp,dl  poorlv.  Yes,  but  |  - ^ ~ .  ’ - .  t-  - 

r  .  i.  •.  4  will  not  have  to  sutler  l»y  contusion  wit  h  tlic  tliat  s  iDthinj?  to  the  wav  some  ot  them; 

_ _  mainly  about  financiers. 

now  capita  sto,  to  1  u  grati  u.iGoii  >,>1  i  ^  pointed  out  in  re,“ent  issues  are  'I’he  ani.h'ish  to  wliieli  these  western  BY  ONE  WHO  KNOWS  THEM. 


vantapous  franchise  in  a  rapidly-growing  I  Municipal  Act  of  the  Province,  put 


municipalitv  is  a  source  of  strength  rather  ...  *  ,  .  .  e  . 

^  •  .  .  .  „  ,  through  at  the  instam-e  ot  t 

than  weakness  to  Its  owners,  in  spite  ot  tli,-  ,  ,  •  .  , 

,  ,  .  ...  ,  .  •  at  the  next  session,  brongli 

burden  of  new  capital  charges  that  it  ne-  ...  ,  , 

lime,  ami  tliiis  the  record,  1 

cessarilv  imposes.  The  Rio  (  iHiiiiany  was  ,  ,  i  /> 

•  ,  '  ,  .  ,  ever  Iteen  eanseil  bv  a  (  am 

never  under  anv  obligation  to  make  new  i  ,  ,  . 

.  ,  ■  ,  I  I  biHul.  was  iireserveil  intact, 

capital  expenditures  exeejit  when  tlier,'  was  ,  .  i  ,  i  i  i  ,i  . 


It  begins  to  look  as  if  the  underwriters 
were  opening  the  door  an  ineh  or  two. 

.\  RIVER  IS  a  body  of  water  running 


asking  for  their  money  back.  'I'liey  are 


through  at  the  install, -e  of  the  b,HidhoIderi''  - 

at  the  next  sessi,>n.  bronglit  the  village  to  .\  river  is  a  body  of  water  running 
lime,  ami  tliiis  the  record,  tliat  n,>  loss  liad  (i’<)wnward.  We  don't  can,  whether  it's 
ever  been  eanseil  by  a  (‘anadian  inuni,-ipal  .Spanisli  or  not. 


J.  A.  MAC  KAY 
W.  M.  WEIR 
H.  B.  HOUSSER 


Head  Office; 


inception  and  the  exeention  of  its  mort¬ 
gages,  made  three  liighly  sncessfiil  issues  of  i.,.,,,.;,,,.,.  of  (jueb.'c.  wlii.-h  as  we  have  -  |  J.  nAJ  KJ  M.  A  \yAA^Ai.vj,  I 

now  eapi  a  sto(  •,  o  t  u  gra  i  uatioii  *"•'  j-  'veral  times  pointed  out  in  re,“eiit  issues  are  'I’he  ani.h-ish  to  wliieli  these  western  I  BY  ONE  WHO  KNOWS  THEM.  1 1 

of  Its  shareholders  and  of  the  new  investors  i  ,  .  ,  ,  ,  •  ,  •  •  •  .,  I  1; 

,  •  ,  ,1  ^  ,  1  ,1  ■ 1  b  'liig  brought  into  discredit  by  grossly  iin-  mnnieiiialilits  are  giving  voice  over  the  iiro-  . .  '  '  .i  .■.■■■■ii.-.ii....—  i..  i  i  m  '  | 

■who  acquired  that  stock;  ami  tliere  is  no,.  .  ,,  .  f  i'  i 

eonceivnlile  wliv  it  vlwini.l  ii,,i  i... i  *' '*''‘"1*’*^’'*'*'*’  Bctioii  oil  the  part  ol  a  few  eess  ol  par.'iig  approjiriations  suggests  .John  D.  Rockefeller,  it  is  stated,  is  I  R.  J.  Fleming  is  now  engaged  in  elean- 

,  .  '  ’ll  ■  (■  *ii  '  B -hool  districts,  riifiirt  unately  tliere  is  all  that  it  is  a  tiling  tliey  have  never  in  their  steadil.v  eiilting  down  the  odds  against  liis  ing  up  lacrosse,  tliere  being  notliing  about 

gone  on  doing  so  until  the  expiry  ot  the  j  ,niich  reason  to  suppose  that  investors  .short  lives  dreamed  of  doing  before.  li'iudre,!  years.  He  is  still  in  ;  Toronto  Railway  that  iiecls  cleaning  np. 

mortgages  when  It  could  have  re])!ju  e(l  tiitun  i  .  .4  4  i  *1  *•  •  •  active  training  and  shows  no  signs  ol  he-  -  - 

• ,  1  . ,  .  I  •  I  I  .  I  wi  II  f  f  >  some  ex  t  ell  t  I  iidge  t  he  (.‘11 1  ir(*  m  u  nic'i-  -■  *  - .  i  yy  n*  ui  •»  !<»  »J  \  m  fs  ( ^  \  h  iii ’tu  k  iis  ore  si  d(*  11 1  of  I  he  H 

with  something  much  JTior(‘  s(‘nsihh‘  and;  1  4.  ■  1  p  *1  i,  •  i  i  *1  .  .  coming  stale.  v  .yukiiukkn,  iinsiojiii  01 

1  ’t‘>  Th  1*  0  1*  ‘t  •  1  i  pal  ti(‘ld  ol  I  lie  rrovini'c  ol  (^uel)(‘c  hy  these  Wild  houses  ari'  commilling  grave'  -  cV:  ().  nuTger  is  r(*porl(*d  as  preduduig  IJO  for 

elastic,  ihe  hrst  ol  its  |  „uf,)rtuiiale  but  conspicuous  examples  of  a  depre,latioiis  among  the  tame  equine  her,ls  i  .  Malcolm  S,„tt,  the  principal  the  st,)ek  by  the  first  of  S,‘pteniber.  This  | 

issues  of  stock  was  at  i)ar,  tlie  second  al  ,  lo^.*--- .-aiy/I  i iw.  4:4Y.YiTr,T.  v4Yt*Y4w.4YfYr,4,904./i  *•  \!u  *  *1  4i  4i  ,  f  deftuidant  in  tlie  £I,(M)(),000  will  ease'  in  go(*s  oiu’  hetler  than  Sir  Kodolplu*  in  his 

.1  •  1  4...  ■  ,1  ,  sp(*eial  ejass;  Hixl  the  sooner  somi' eonc(‘rt(*a  ol  A  bi‘rta.  Doubtless  these  an*  tlu'  wi hi  •  l^  1  1  1  1  4  1  -41  41  •  4  u*  1  i-  1 

par,  the  third  at  Ibo:  in  HU2  it  eould  have  i  ,,  ,  ...  ,,  "  •  Knglaiid,  has  b(‘en  connected  with  the  '  rosiest  Kiehelieu  days.  | 

issued  at  IIP  'ind  still  frivon  a  mrlon  1o  it”  ■ horses  whieh  eould  not  separate  I  he  !  London  Slock  Exchange  sinee  IS71.  lie  .  i 

V  I,  1  1  ’  *rru  /i>’  ^  I  *»'‘tler  it  will  be  for  (Quebec  borrowers  g(‘n-  Albertans  I'roni  their  real  estate  speeiibilioiis  |  is  a  parlrn't*  in  llu'  firm  of  Steer,  Jjawford  I'atton  has  Ix'rp  a|>pointed  Irea- 

shareholders.  The  picture  ol  Hio  as  a  poor  |  ,.  ^  P»«i  v^-ir  &  (\>.  'surer  of  Ihe  Publishers'  Association  of 

helpless  orjihan.  at  the  eici^' its  r,'soiir,‘es.  |  '  ‘  ».•.«.  :  .  .  —  _  ' '’ana, la,  L(,l..  of  Toronto.  Mr.  Patton  | 

and  faced  with  a  LdtrantieTnsk  far  Im'voihI  ~  •  .  i  George  F.  Baker.  To  years  of  age.  is  I  h,-  has  fill, ',1  (he  p,)sition  of  Assistant  Secretary 


1 60  St.  James  Street,  Montreal 

Toronto  Office: 

Royal  bank  bldg.,  'rorouto. 


issued  at  119,  and  still  given  a  mel,,n  l,>  its 
shareholders.  The  picture  of  Ri,)  as  a  p,»ur 
helpless  orjihan.  at  the  eici^  its  r,'s,Hir,‘es. 
and  faced  will,  a  gigantic  l^k  far  b,'yoml 
its  strength,  siinjily  will  m,l  wash. 

It  is  interesting  to  mite  the  prominenee 
given  to  the  fact  that  thi'  ”hoI,l-onts”  an- 
still  permitted  to  ‘'come  in”  and  exchange 
their  stock.  This  is  a  clear  but  la, -it  ad¬ 
mission  that  the  dividend  offer  is  not  in 
itself  a  just  one;  but  once  we  admit  (hat  (lie 
dividend  offer  is  not  a  full  settlemeiil  of  the 
claims  of  Rio  sharehoblers,  w,'  laml  in  (lie 
conclusion  that  the  exeliang,'  is  xirtiially 
a  compulsory  one,  and  the  whole  beautiful 
theor.v  of  “voliintarv  action”  falls  to  tlie 
ground.  When  a  highwayman  gives  yon 


A  ,  iNEMAT,MiRAi’H  coiiiiian.v  is  taking  The  third  daily  newspaper  in  Medi,'iiie 
\  ii.'ws  of  the  living  ,',)nditi,>ns  of  til,' Cliina-  Hat  has  retireil  from  business.  There  is 
l,iwns  ami  other  Oriental  s('l  llenients  in  sonielliing  to  be  said  for  a  sfringene.v  wliieli 
I’ai'ilie  Coast  ,'ities  in  order  to  “ediieale  t  he  eonvinees  anybod.v  that  (wo  dail.y  news- 


lias  fill,',l  the  jiosili,)!,  of  Assistant  Seerelar.v 


East  into  exelmling  Oriental  iniinigralioii.”  jiaiieus  arc  enough  1 
.\s  Hill, 'll  of  the  darker  si,le  as  jiossible  is  thousund  population, 
being  pliotograiihed.  Why  not  take  a  few 

jiietiires  of  slums  in  Toronto  ami  AIonlr,‘al  The  ..Iabanese  in 
to  “e, 111, 'ate  tlu'  West”  into  exelmling  ini-  to  evade  i lie  alien  lane 
niigralion  ailogetlier?  The.v  are  doubtless  is 


I  HE  THIRD  daily  newspaper  in  Medii'iiie  |  liig  man  toda.v  in  Wall  Stri'cl  affairs.  H,'  is  ^  of  The  ( ’oniniissioii  of  ( 'onservaf  ion  and 
Hat  has  retireil  from  business.  There  is  I  the  fourth  or  fifth  rich, 'sl  man  in  t  lie  I'nited  editer  of  “Conservation”  since  the  organ- 
sonietliing  to  be  said  for  a  stringenev  wliieli  !  •'’’•^‘tes,  a  founder  ami  build,  r  of  on,'  of  its  i/.ation  of  that  body  in  -lannary,  1919.  He 
1  ,  ,,  ,  ,  ,  ■  I  gri'afesi  liaiiks,  amt  a  iliri'i'lor  in  dozi'iis  of  leaves  Ottawa  in  Si'pli'iiilier  to  assume  bis  1 

eon  vine, 's  anybody  that  <"'<)  daily  news- |  .orations.  new  duties.  1 


pa  Ileus  are  enough  for  a  city  of  sixteen 


new  (lilt ies. 
Samuel 


Ihoiisiind  DODiilalion  '  I  Erederii  k  A.  Whelan  viee-pri'sident  of  ,  H  all,  wlio  was  doing  a 

_ ' _  i  United  Cigar  Stores  Co.  ilied  on  Siimlax’.  He  !  nourishing  real  estate  tiusiness  in  Edmonton. 

;  -  i  was  the  voiiiigest  of  Ihe  seven  I, rot  hers,  f  .V'ar  ago,  was  t  lien  re-arrested 

The  .Iabanese  in  California  are  trying  '  and  as  an  arehiteid  was  insi  riimenlal  in  and  re-tried  on  a  8199.999  , ‘in  bezzlenient 
to  evade  ihe  alien  land  law  by  ineorporaliiig.  building  np  I  he  eonipan.v,  more  part  imilarly  cliarg,|  in  Montana,  tor  wliirli  lie  got  ten 
Thev  are  doubtless  taking  our  advice.  We  •‘‘'Kard  fo  selection  of' stores  ami  utilizing  ''P'*'’  "f  a  plea  that  the  nione.v  was 

,  ■  ,  I-  .  .  .  all  available  siiaee  taken  li.v  suliordinates.  He  has  now  lieen 

have  lieen  recommending  that  method  ol  - -  punloneil  by  tlie  Governor  of  Montana  on 

evading  oppressive  legislation  for  some  Fitz-.Iames  E.  Browne  has  returned  to  eomlition  that  b,'  reimburse  the  i-reditors 
time  past.  Montreal  aHer  a  ten  days’  automobile  trip  "iHii'i  five  yi’ars;  and  he  has  returned  to 

— : - - - - -  in  th(‘ N(‘\v  Ktij^larui  states.  We  inuierstanH  r^uuionton.  It  is  not  slaltxl  wlu’lher  the 

that  Mr.  J^rowne  is  taking  a  well-c'arned  <*<>vcrn()r  told  him  that  he  was  to  ^ct  the 
1  HE  soIjK  iTt  DL  Ol  tli(*  C  atiaciian  .Asso-  I  r(*st,  pr(* para torv  to  resuniiny^  his  sil\’erv  niom^yoiit'ol  the  poor  (  anadiansju'iiot. 
eiated  Press  lest  our  miiniiupalities  slioiilil  I  tongue, 1  ineaii tai ions  wlii'ii  the  golden  ilays  .  u  i  i  i.-  „  ^  •  i  ^  i.  ■,  .  i  - • 


GGVL’RNMKNT  I.OAN  NFEDHD. 

There  is  a  very  larg,'  am, Hint  of  I  lie  public 


the  option  of  keeping  either  your  M  atch  or  debt  of  Canada  about  to  fall  due  , luring  Hie 
your  chain,  yon  do  not  call  (he  surn  iub'r  of  next  twelve  months.  Of  (he  funded  debt 
the  chain  or  the  watch  " voluntary.”  iiavable  in  l.ondon.  there  is  8X.'27;?.:?:?:?  due 


the  chain  or  the  watch  “voluntary.”  pa.vabb'  in  l.ondon.  there  is  8X.'27;?, :?:?:?  due  '‘"V''  '  . . 

The  Toronto  Star  brings  np  an  inten'sling  „„  ()ctol,.'r  1st.  I!)i;j,  while  at  any  lime  ?i'  r Aa'- -  market  adviince  a  New  York  broker  en- 

example  of  really  impartial  treatment  of  a  l„.t  we.'i,  .lulv  1s1.  1914,  ami  .Inlv  Isl',  1919  !'*  V\  innipeg  am  V ancon v.u-  Howard  Eelmitt  who  lakes  over  the  lcr,',l  a  banking  Innise  wln-r,' fat Imr  and  s,,,, 

minoritv  liv  •,  "ffuivertintr”  Ill-, iorit V  in  tin.  i,  II  i  f  ,  1  'aoe  voo  (iu,’i  u-)  •  he  most  t oiichiiig  t hiiig  we  ba ve  presidenev  of  the  New  Haven  on  Si'pteml),'!’  <))■«' part ni'rs.  Tlie  visitor  wanted  to  see  the 

minority  bj  a  fonvirtiiiL  majorit.x ,  in  Hu  the  whole  or  any  part  ol  (li,‘  8-b,X9.)..)X()  seen  since  the  brolherlv  admonislinieni  of  1'  “I  •"  "'"’k  with  mv  men  father,  and,  not  finding  him  in.  inquired  of 

shape  of  Hie  Lake  Shore  reconstruction  ot  issue  may  lie  redeemed  on  three  months  ,,  ii„rn..  P-.vnr.  -owJ 's,„r,,„sts  ..  •  •  rather  than  at  them.  I  am  very  anxious  thesfin as  to  his  whereabouts.  The  reply  was, 

1901.  Holders  of  the  stock  of  that  line  notice.  Of  the  funded  ,lebl  payalile  in  I  a.v  m ,  amt  sugg,  sis  a  snspicmn  i,„pre,ss  on  all  men  in  the  s.vstein  that  '"I’ather  has  gone  to  the  country  to  keep 

■were  offered  when  (he  exchange  was  made,  Canada,  .81,449  X7.5  liecmes  due  on  Nov  "*  '""tives.  I  they  need  not  worry  as  to  I  lie ‘fnt  lire.  Xo  from  going  crazy.” 

of  xl.rn  W  V,'  i  '  ,  ■  ,,i..i  .1  .  I  I  ■  The  BRITISH  PaH  ia  ,11,',,  I  aria  i.s  Were  ,m|  I  '><>  l"'^  f'"’ '  1"’ f'"  "rc re  luiil  t  Oil  I  lie  ^ 


$200  in  .‘J?2  per  cent.  Iionds  for  everv  share 
of  Lake  Sliore,  then  pa.ving  9  per  cent., 
■which  they  turni'd  in,  and  vi'r.v  shortly 
afterward  the  Lake  Shore  dividemi  was 
raised  from  9  to  7  per  cent.  There  was 


I-  ,1  ,  1  ,  I  I  ■  *  "L  linrnsii  rariiaineniariaiis  were  ii,,| 

II  tlie  policv  that  lias  liei'ii  pursued  during  ,,  ,  .  ...  ,,  ,, 

,,  ,  ,  ,  ...  •  allowed  time  to  visit  Niagara  Falls.  That 

I  lie  last  .vear  or  two  ol  lieavy  revenues  is  ,  .  ,  ,  ,  ,  . 

,  ,  1  .1  ■,  ,1  .  must  have  lieen  a  rinle  sh,i,'k  to  those  who 


cinliniied  (and  that  (he  rev,'nnes  will  be 


raised  from  9  to  7  per  cent.  There  was  (•,iiiliTnie,l  is  evi<lenl  enongb),  it  is  to  lie 
$49,566,000  Lake  .Shore  stock,  of  which  presumed  llial  a  good  deal  of  tliisdelil  will 
$45,289,000  was  turned  in,  leaving  some  be  paid  off  out  of  eurrent  funds  and  tlie 
,$4,000,000  in  the  bands  ol  “liold-oiif s,”  total  funded  delit correspomlingly  reduced, 
■who  in  190.'?  had  (heir  tlivideml  raised  to  7  '  j  There  are,  liowever.  .a  number  of  considera- 


still  share  tlie  lielief  wtiicli  was  widely  pre¬ 
valent  in  England  live  years  ago,  that 
Canada  eonsiste,!  of  Niagara  Falls  ;iml  its 


liopi’K  for  I  li,‘  flit  lire  ar,‘  luiilt  on  I  lie  men.”  '  •  •"’  ,  hanking  offices,  and  fat  tier  “was 

I  on  the  jolt,  and  vcr.v  much  on  the  .j,ili  al 
Anthony  N.  Bradv,  one  of  tlie  Iiig  tin-  ^  ‘h«'.  His  vacation  iii  t he  count ry  was  nn- 
ancial  men  of  the  United  States,  died  j,,  ,  exp, ‘ctedlv  shortened,  but  he  was  all  sniil.-s 
London  tills  week,  sliortl.v  after  bis  arrival  !  at  tbal,  for  the  market  was  going  up  ami 
from  America.  He  was  a  director  in  ne.arlv  again  coining  in. 


sixtv  corporafions,  and  controlled  some  of  i  '■'■■i,-.  iaiyyiyW'  a/'-u' 

I  he  largest  piililie  iifilities  in  New  York  and  *  '  G.M.K. 

in  New  York  State.  '  Si  .leiikins  lioiiglit  a  lioiise  and  lot, 

- -  On  easy  terms,  one  da.v; 

Regina  is  sliiirt  a  Financial  Coininission-  A  little  down  in  casli  was  all 


wttom  lju.5  1iaq  neirrliviuem  rai^  io^i  J'liere  are,  however,  a  number  of  considera-  After  all,  isthe  farmer  the  only  man  w  Im  ,iK,;,SA  is  short  a  Financial  Coininission-  A  little  down  in  ('asli  wasAli 
per  cent.,  in  to  X,  in  l.ttlli  to  K),  in  (u.ns  wlncli  make  such  a  proeediir,'  niiicli  needs  more  and  better-regulated  borrowing  ;  er.  It  seems  a  pity  that  the  Alberta  Govern  ;  He  was  required  to  pay. 

1907  to  14,  and  subsequently  got  as  high  as  fi.ss  ili'sirable  tliaii  it  appears  on  Hie  face.  p,iw»>r  ?  Wliat  about  the  small  craftsini'ii  meiit  couldn’t  liaveleft  the  capital  city  of  the  The  smiling  agent  gladl.v  took 
18  percent.  Apart  altogether  from  the  eousideratioii  in  our  towns  and  cities?  Isn’t  the  '  Hval  pniviime  in  pcissi'ssion  ,if  a  gnuui  niaii  a  A  mortgage  for  1  he  r,'st 

■IThnnnTifrnsf  ri.in-irL-.il.l.i  -f.i . i:..  .u; . •  e  i-.  ,  ...  i  little  longer,  lor  .loliii  Ale.xaiuler  Reid  bad  It  s  fine,  said  Si,  Tn  real  estate 

^i!.  •  T  markal  I  .  „f  the  m  ed  in  th  s  country  H"-  'lev  consigMi-  efficiency  of  our  credit  system,  as  applied  i„  ,  hardly  occupied  that  post  a  year  when  he  Your  savings  to  invest.” 

Tnattne  jurisprudence  on  minority  rights  meiits  ol  capital  ami  Hic  difficnlt.v ‘winch  the  small  man,  a.  chief  factiir  in  promoting  |  was  appointed,  Inst  week,  to  be  agent-general 

m  companies  is  in  a  most  nnsatisfaetory  private  ami  municipal  borrowers  arc  experi-  Hie  merger  and  the  big  corporation  ?  ;  •’<))'  Hi"  proviiuie  of  Alberta,  with  offices  at  ;  He  saved  and  slaved  from  year  to  year 

state,  and  that  it  is  a  very  open  question  enciiig  in  procuring  it,  which  con.sidcration _ ^ _ _ _  ^  Charing  (’ross,  London,  arranged  for  The  interest  to  meet; 

■whether  thf*  Rid  nviioritv  w(.rt>  mit  utriftlv  ...ao  .....i  G.-,  1. .. i  I. 1.  i.  i  “  m  e  ■  •  i  ,  ,  .  i  bv  Premier  Siftoii  during  his  recent  visit  He  hadn’t  clothes  upon  his  back,  i 

whetfier  the  (lo  majority  w.  re  n<it  St  riH  was  set  fort  I  at  some  length  in  these  coin  inns  The  demand  for  municipal  bomls  is  Kngland.  He  was  formerlv  dcpiil  v  1  rca- !  Nor  shoes  upon  his  feet.  I 

within  their  legal  rights,  we  are  most  Irc'c  last  week,  there  is  a  further  argument  to  he  still  very  h-isk  in  Boston,”  says  (he  Boston  |  surer  of  Saskatchewan.  Mr.  Reid  is  a  And  when  an  earthquake  came  at  last,  i 

to  confess.  Privy  ('ouncil  decisions  have  deduced  from  the  jircscnt  higli  rate  of  Kinancial  News,  thereb.v  giving  the  best  j  native  of  England,  born  in  Liverpool  in  And,  like  a  hungry  bear,  ; 

appeared  to  hold  that  a  majority  of  the  exchange  and  the  drain  on  our  gold  holdings,  possihle  confirmation  of  our  argument  t  hat  >»  ISX:?  and  .hist  gobbled  np  the  house  and  lot,  | 

.beholder,  . I,, 1,..  „  ,.x„|.i„„d  ,,v  T„.  H', Canadian  ,na,d<,ip,.U,i„  ah,,nUUn«U  .I.H,  I  I'.rd"  X  tSn '  T'- ""■"M-'i"  . . 

vote  for  anything  that  they  likerl,  no  matter  banking  expert  in  an  extremely  interesting  lionds  eonform  to  the  American  standard.  '  military  operations  during  the  Riel  rebellion.  ,  ■ 

what  direct  intc'rest  they  might  have  as  and  suggestive  artiele  in  another  [lart  of  Issues  hearing  4  per  cent,  by  coinjiara- |  U"  "'hs  at  one  time  owner  and  eclitor  of  the  i  The  Financial  Times  is  printed  and  published 

against  the  minority;  but  there  are  some  this  issue.  tively  small  Massachusetts  towns  are  fetch  |  C'algary  Tribune,  now  the  Morning  Alberta,  j  at  275  Craig  Street,  Montreal,  by  The 

,  ’''“.."'.'‘rr  'ur  i-' i  T.'K?Dr.& 

appear  new ,  and  that  we  should  have  liked  clear  that  the  maintenance  of  our  highly  for  issues  at  a  lower  rate  of  interest.:  '  glishmen  do  well  in  the  Canadian  West.  '  Preadent. 


wiinin  ineir  ipgdi  rigiiis,  we  are  imisi  irc'c  last  week,  tliere  is  a  I urt her  argument  to  he  still  very  h-isk  in  Boston,”  says  the  Boston  j  surer  of  Saskatehewaii.  Mr.  Reid  is  a  And 

to  confess.  Privy  Council  decisions  have  deduced  from  the  jircscnt  high  rate  of  Financial  News,  thereb.v  giving  the  best  j  native  of  England,  born  in  Liverpool  in  A 

appeared  to  hold  that.  a.  majority  of  the  exchange  and  the  drain  on  our  gold  holdings,  jiossiiile  confirmation  of  our  argument  that  '•) 

shareholders  of  a  comjiany  were  entitled  to  as  explained  by  The  Financial  Times’  Canadian  municijialitics  should  make  t heir  I  C‘.c  heinc  .g'*  BatHef.iril  X  ^ 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


HALIFAX  PLACES  WABASSOCOnONCO 
NEARLY  $500,000  OF  aOSESYEAR  WITH 
41  PER  CENT  BONDS  INCREASEDEARNINCS 


MELVILI.E  GREE.VSIIIELDS 
K.  O.  JOHNSON 


J.  GORDON  GREENSniELDS 


F.  J.  DUPRE 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON 

WM.  McMASTER  T.  B.  MACAULAY 

II.  J.  FULLER  W.  M.  BIRKS 

OFFIC'ESt 

National  Trust  Building 


N.  W.  Harris  &  Co.  and  a  Mon- ;  Profits  Are  Equal  to  13  Per  Cent. 
treal-St.  John  Syndicate  Were  I  on  Stock,  and  to  3.25  Per  Cent, 
the  Buyers— Many  Small  Sales  i  on  Combined  Capital  of  Wabasso 
of  Municipals  Vancouver  Loan  i  and  St.  Maurice  Mills — Latter 
Sells  at  a  Premium  in  London !  Company’s  Plant  Nearing  Com- 
—  News  of  the  Canadian  I  pletion.  Will  Shortly  add  to 
Municipalities.  |  Earnings. 


153  ST.  JAMES  STREET. 


PERCIVAL  MOIJSON,  ManatJcr 


CANADIAN  TRADE  GROWS,  i  THE  MEXICAN  PROBLEM. 


lliflLii  Totiil  Ri‘<i(‘lir(l  in  Exportiitifin  t.f  DifTiciiit ic.s  In  W':iy  of  Pcnniiiirnt  Proro  hihI  St.  .loliii. 


The  -4 '  2  P<’f  bonds  «Iih’  For  i  The  annual  rc'porl  of  the  iil)ass()  (’oil on 

whicli  the  city  of  Halifax  recently  called  for  i  ('oinpany  for  the  year  ended  .lune  301  h  is 
I  leiuh'rs  were  awarded  as  follows; — S33(),0()0  |  oin'  of  the  most  satisfactory  exhibits  given 
I  to  X.  W.  Harris  A  Co..  lncori)orated,  of  j  by  any  of  our  industrial  companies,  and  one 
Montr<“al  and  Boston,  and  about  .¥12.‘),(H)0  to  |  that  is  very  creditable,  considering  th(‘  short 
a  symiicale  coin|)osed  of  Eastern  Securities!  period  this  concern  has  been  in  operation, 
(’ompany.  Limited,  ,F.  (’.  Macintosh  a|  The  net  profitst  .I'r  the  year  anmunl  to 
(’om|)any.  and  .1.  M.  Uobinson  &  Sons,  all  i  i?  123, I ,  or  mr)r('  tlian  Iwict’  the  bond 
these  tinns  having  olHces  in  both  Monlrciil  |  interest  of  !?r)S,07().  'I’hf  utnounl  creditt'd 


Doiiie.stic  GnodH  .Vnd  Imports 
Show  Apprerinble  Inereaso 


()tt.\  w.\.—  The  total  ( rade  of  ( 'anatia  so  Ij'*'  H  tier  I  a  ( lovernment  by  I  he  I  niled  ( |i,.  oldest  set  t  led  cities  in  Ca  nada,  is  jilso  in  a  ‘  The  quick  assets  exceed  I  he  current  I  ia  bit- 

far  is  about  10  per  cent,  ahead  of  its  re<-ord  eliV '“'"I  *'•<'  revolution  there,  have  very  strong  position  linancially.  j  ilies  by  iitooo.oOO.  t^iiick  assets  are:  inveii- 

Iif  Ijist  IJiiroi.r  fl...  ,.(•  Iiitw.  i  I'!  *’•  '‘onceplion  of  the  real  situation  in  London  cables  during  the  week  reported  i  lories,  raw  cotton,  timl  goods  in  process  of 

,  ,  ■  ^  1  •  1  1  Me-vi<‘o.  Cm;  has  only  to  revert  to  the  his-  jwii  successful  ('anadiaii  llolalions,  coming  |  manufacture,  .SdiSti,?!)!*;  cash  and  accounts 

last  the  aggrt'gale  Ira.ie  ol  (  anada,  incliid-  lory  of  the  Dia/,  dynasty  to  reali/,e  the  Itir-  immedialelv  after  the  success  of  Winnipeg  1  receivable,  S0,S.-2-22.  (’iirreiil  liabilities  are:  I 

nig  coin,  bullion  and  foreign  merchandise  biih-m-e  iimlertlie  surface  in  that  uneasy  a  week  ago',  while  a  million-poii ml  issue  by  '  a. •counts  payable,  #33„S7r.;  loans,  #;2 Ill,(t87 ; 


handled,  was  !?!t3,S(tlt.,S.V2,  as  against  .?SC,,-  country.  Diaz's  first  presidency  was  full  of  South  Australia  was  (pioteil  iiiiniedialerv  :  ac-riied  interest,  .? l,7.').-». 
ii."’'.’;,  "icrease  IS  ;  of  reyoliilions  and  conspiracies.  All  discoii  nl  a  ml  78  per  cent .  left  wit  li  I  he  !  The  .-aiiilal  slock  is  and  bonds 

!5/,(H3.2t>/,  or  8  iier  cent,  hor  the  I  hrough  Ins  reign  there  were  Indian  risings,  utiderwrilers.  The  Canadian  successes  '  out  standing  .«!»7 1 , (MM).  The  propert  v,  iilani 

three  months  ending  .lune  30  the  total  trade  u  |)  I  o  I  he  very  end  and  conliniiing  now.  were  Vam-oiiver's  i'.'ilO.OOO  consolidated  I  >,  and  machiiierv  are  valued  at  ,  ion,(K)0. 

.piN.I.LO.N.-)!,  as  against  Out  of  a  ito|.ulat ion  of  Kl.OOO.tMM)  in  Mex-  p,,r  ,.enl.  stock,  oversubscribed  and  quoted  ’  There  is  also  a  new  capital  slock  liability  of 
l¥237.-l_,/ ( .)  Ill  lirst  quarter  ol  ll)l‘_-l.i,  ^  iiai.  !).(MMI,(MM),  or  about  (»0  per  cent.,  are  j,)  y  quarter  premium,  and  the  Canadia  n  !*l  ..VHI.OOO  (excha  nged  for  a  like  a  mount  of 

the  increase  being  *'20.',)18.0/o.  or  8.8  per  illiterate  and  easily  inclined  towards  re-  Korlherii  Pacilic's  British-Coliimbia  giia-  St .  M  aiiricc  Valley  Col  I  tim  .Mills)  but  which 


!57,()  13.207, 


This  great  part  of  the  Mexican  ranteed  1'  . 


lit.  terminal  didienltirc  is  not  |)ro|ierly  applied  against  the  earnings 


Deducting  coin,  bullion  and  foreign  iialioti  consists  of  a  very  loose  conglomerate  j^siie  of  I.IMMI.IMM).  also  <|Uo(ed  at  the  same  of  the  Wabasso  Company,  as  these  mills  are 


goods,  the  aggregate  trade  in  imports  i  of  the  remains  of  many  Indian  nations, 
entered  for  consumption  in  Canada  and  .  some  of  them  crossed  with  Spaniard  and 
domestii'  goods  ex|)orled  was  StH  ..■>7(i.  131  j  some  straight  n.’ilive  blood,  all  only  loosely 
for  .lune,  and  S‘2;'((),47!).8‘lti  for  the  three  '  held  together  by  the  adopted  Spanish  laii- 


Itramloii'si  l.ow  Price. 

Brandon.  .Man.  has  sidd  Sot), (MM)  of 


nioiilhs,  as  against  .S82.83  t,()8()  ami  .S‘22!),- ■  giiage  and  the  religion  of  their  conquerors,  cent,  debentures  to  the  Canadian  Phoenix  I  |■,,||,,^vs• 


not  operating  as  yet.  The  earnings  on  the 
I  combined  slock  would  be  equivalent  to  3 '4 
I  per  cent . 

I  The  report  of  Mr.  C.  I{.  Whitehead  is  as 


242,321  respect i\ely  in  I!)I2.  The  in-  but  still  preserving  to  a  great  fxteni  their  Insurance  (  o.  at  a  price  re|)orled  to  be  the 
•Teases  are  •88.737.3.') I .  or  10 '2  per  cent  ,  old  customs,  superstitions  and  languages;  '  »'ry  low  ligure  ol  ,88.  'Pile  city  is  serioiislx 
for  .lune,  ami  .821 ,237,.')‘2.'),  or  ralinroverl)  many  of  them  not  underslandiiig  .Spanish  ufb'cled  by  the  stringency.  .Ml  municipal 


j)er  cent;  for  1  he  I  hreenioni  Its  period.  .n  cn  .m.i  lun  01  e^.■I^  i.ai  1  leuiin  .  .  . .  ■  -pi  '  . :  . V  ”  <luring  I  he  iiasi  vear.  prmltmed  results  wiiicii 

The  most  noteworthy  im-rease  is  in  ex-  I niagine  a  republic  comimsed  of  a  majoritv  <lischarged.  I  he  (  oninien-ial  Bureau  has  |,yv,.  shown  lliemselves  not  onlv  in  the 

ports.  Domestic  goods  exported  in  .1  line  1  of  such  (leople :  even  in  I  he  most  [irogressi ve  been  instructed  to  suspend  business  and  ,rj.,,.,<|v  incre-ised  deinaml  for  voiir  <•0111- 

amoiinled  to  .833.0 10. 42.'),  as  against  .?2!),-  .Stales  like  Chihiiiihiia  and  ISonora  the  >cnd  in  its  aci-oiints.  Alter  paring  appro-  |,.,,*,v'i  irmwis '  inil  in  ••onsideralilv  aiiL'inenl- 

‘240,770  in  .June.  1012;  the  increase  is  .84.-  Indian  strain  runs  along  at  full  tide,  with  prialions  to  I  he  liinil  it  wasloiiud  that  a  20-  brofiis. 

372,0.').7,  or  11  per  cent.  For  the  three  morals  and  insliiicts  correspondingly  low.  mill  rale  would  still  h'ax’e  the  revenue  81(),-  ■• 'Pin.  ,,r(bTs  on  leind  at  I  he  nresi'iil  I  i  me 

montli.s,  exports  of  this  class  were  .883.. ■)20.  With  tlie  fall  of  Portirio  Diaz  I  lie  old  **"!*  ^.*"’*''  <'^OimOcd  e.xpenilil ure.  which  are  far  in  exci'ss  of  the  caitacity  of  the 

270,  as  against  870.220,770  in  .\pril.  .May  revolutionary  tires,  only  smothered  by  his  ,  ,  ,  ,  ,  ..  oriLdna'l  wiibasso  Plant  afford  atnnie  con- 

and  .lime  of  P.)12,  the  increase  being  87,-  indomitable  will,  broke  out  afresh  tiiid  in  ,  *  Ib'andon  .School  Btiard  has  sold  fi|.|,|.|tion  of  the  wisdoin  of  the  poliev  of 

3.')3, .')()(),  or  about  !) '  .  I'cr  cent .  For  .lune.  full  tlaine.  The  country  is  now  too  deeply  Si-O.IMM)  .>1)-year  .)  |)er  cent .  di'beni  iires  to  I  he  vour  directors  in  carrving  out  the  <‘x4en- 


al  all  and  full  pagans  in  every  iiarlicular. 


been  closed  down  ami  300  men 


"Work  has  been  ilom'  by  your  cttinpany 
ill  perfecting  its  o|i<Taling  comlitions  and 
•■stablishing  its  product  in  the  market,  has. 
during  the  [last  year,  prodm-cd  results  whii'h 


1013,  and  .lune,  1012,  the  principal  head 
of  the  ex))orts  were: 

1013  1012 

.\griculltire . 8 1.’). 402, 137  81  l.4.')4.()78 

Forest .  4.323.(i;0)  4.()0.')..V10 

.Mine .  4,721.731  4.428.70. 


al1li<-ted  bv  the  dilT.'rent  revoliitionarv  fa<‘-  1  Central  Canada  Insurance  Co.  at  03. 


.Mine . 

.\nimals  and  their 

produce . 

Manufactures.  .  . 

Fisheries . 

There  was  an  im 


tions  to  allow  the  establishment  of  real 
peace  in  t  he  nejir  future. 


Haiilsport,  N..S..  received  tenders  u|)  to 
yestiTilay  for  87.000  of  sewerage  debent  ures. 


It  will  take  a  long  time  to  mould  sm-h  a  1  twenty-year.)  percent. 


4. 323. ().'{()  4.()0.')..‘)4!)  country  into  a  Democratic  Uepublic.  .Mex- |  Cities  >V«rri»-d. 

4,721.731  4.428.70.')  '  ico  has  not  yet  developed  a  large  middle! 

I  class  which  forms  the  backbone  of  everv  Mavor  Pascoe  ol  .Moose  .law,  Sask.,  has 
3.()00.300  3.811,403  iirosperoiis  nation,  a  middle  class  created  ''''nied  I  he  report  publish. ’d  in  a  .Moo.se  .law 

3.80.3.3.‘)()  3.01 7.442  from  I  he  good  slock  of  it  s  Indian  |)o|)ulat  ion,  puper  that  the  city  s  baiikiTs  luul  refii.sed  to 

1.000,80.3  1,327.074  and  atlded  to  by  encouraging  immigration  '“'vept  Us  che(|ues.  Phe  (  oiincil  ••ensured 

•r.•ase  of  four  niillions  !  "n  a  large  scale,  as  is  .lon.‘ wit  h  great  sue. -ess  JiV"  P**!’*'''  tor  "gross  niisrepr.'sentali.)n. 
,i,,..i..  .,1,,.,..  .1,.,  in  S.iiilh  Brazil  and  ArLo  nline.  The  Mayor  a.ldcd  however  that  "any  in- 


vv  hich  ar.^  far  in  ex.^.'ss  of  the  .•a|)a.^ity  .tf  th.^ 
origiiiiil  Waltasso  Plant,  affor.l  atni)h'  •••m- 
tirmati.m  of  th.’  wis.l.iui  .)f  the  p.ilicy  .)f 
y.nir  .lirectors  in  carrying  .tut  the  exleii- 
si.uis  elTe.^le.l  by  the  .irganizal ion  .)f  the  SI. 
.Mauri. ••'  Valley  Colt. in  Mills,  Limited,  and 
the  •••iiistrm^tioii  .)f  that  .•.impany's  mill  in 
conm'.•tion  with  your  comiiany's  pr.'seiil 
w  (irks. 

"  Y'.mr  .•onipany  a.^.|uir.'d  and  holds  I  In- 
eiilir.'  .-apital  stock  .)f  the  St.  Maurice 


There  was  an  im-r.-ase  of  four  millions  ! I:*'");.- scale,  as  is  .Ion.- wit  h  great  stic.-ess 
in  .\gri.-ull  oral  pr.xlm-ls  al.m.'.  For  lh.‘  in  8.)Ul  h  Brazil  and  Argent  itie. 
three  m.mlhs'  peri.>.l  the  jirim-ipal  im-reases  ,  .  *  'U.'  is  the  conditi.)n  that  conir.ints  Pre- 


are:  .\gricullure,  83,!)‘)3.484;  manufactures. 
.82,133,t)."),');  fisheri.-s.  88!)0,8.')4 ;  the  mine, 
•8414,082;  animals  and  their  iirodiiee,  8371, 
.')33,  and  the  forest.  $203. oil.  The  heavi¬ 
est  exports  in  the  first  quarter  ..f  the  fiscal 
year  have  been  in  round  figur.-s:  .Agriculture, 
.840,000,000;  tin-  mine,  811,700.000;  mantt- 
faitfiires,  81  l,.o00.000. 

Turning  to  imp.irts.  the  total  for  .June, 
excluding  coin  ait.l  bullion,  was  .8o7.!).')7.000. 


.i.-nie.i  tin-  r.-port  publish.-d  in  a  .M..o.s..  .law  {  x  ' I'i  1  ,  I  I..  ..  P  .f 

pap.T  that  the  citv's  batik.-rs  ha.l  refu.sed  to  <  """"  * 

..-.•.•pt  its  elm., in.'s.  The  (’..itn.-il  censurml  '  l»-li  ••..mpany  r.-a  Iv  reores.-n  s  ai  exton- 
4i  '  1*  ..  *  4*  ••  sioj)  ol  l  ie  ori^iiial  Wahasso  plant.  I  iio  : 

Hm  Paptn-  tor  gross  n.isrepresentaln.n.  ,  as  one,  and.  in 

The  .Ma.vor  ad.l.-d  howev.T  that  any  in-  ,|,j^  .  ,.„nsi.l.rable  .•.•om.mies  an.l 

I'onvenDMK'o  that  has  boon  oxp(  rioiu'ed  has  . •  ,  *  ’  i*  o*  «  j 

'“X”  '•■' . . . . "CO  ..r  i..,,, 


Tills  is  t!u*  condition  that  ('onfronts  Pro-  <‘<>nvcni(*n<*c  that  has  been  expi  rieneed  has  sa vinL>*V will  )>**  ctTrctcd* 
si.l.'iit  Wilson,  ami  that  In-  g.ies  slowly  in  '«'en  <-ause.l_  by  or  inability  to  dispose  of  Mauri.-.-  |.iant  is  now  n.-arint; 

bavo  ,.oo„  .,,11  „„or.,i„„ ih, 


.An  ingenious  solution  has  be.-ii  suggested  j  "’eel  over  (i  per  cent, 
a  s.mievvhal  practi.-al  turn.  It  is  that  tin-  |  LetlibridSe  M’juits  u 


as  against  8.j3..'.87.3l0  in  .June.  1012,  ,h.- ,  "f » 'somewhat  practi.-al  turn.  It  is  that  tin- 
increase  l)eint;  or  S  piT  cent .  '  L  nit<*d  Stares  pureiiase  at  a  reasonalily 

For  the  three  months'  p.-riod  th.-  total  was!  Ii'x'ral  priee,  and  antn-.x.  tin-  four  northern 
8Ui(i,0.j0..'.7(),  as  against  81.V2.07.j,.')45.  t he  :  '>•  Mexico.  An  enormous  immigra- 

inerea.se  heing  813.084.1)25,  or  0  i)er  e<-nt.  substantial  p.-ople  would  flow  into 

Dutiable  g.)ods  iu  .lune  w.-n-  .837.83()..')()().  i  «'"•  uuun-ns.-ly  rn-h  .States  under 

and  fr.-.-  g.iods.  820,120.44)).  as  against  834.-  '  V.S.  governnn-nf  prof.-.-tion  and  vv.)ul<l  .soon 
134.417  and  818.8r)2,8!)3  r.-spe.-tivel v  in  1*“'  *•'*'1''  ri-stless  p.)pulations  in  order. 


hb.-ral  prn-e,  and  anrn-x.  tin-  four  northern  ‘I’''  L.-t hbri.lg.',  Alta.,  (  .nim-il,  hrough  ...xtemsioii,  oiir  .-apm-itv  will  In-  brought  up 
States  ol  Mexieq.  An  .-normoiis  immigra-  r.-.-.-iil  bond  s^ah-s  is  now  m  good  shape  o.A.OOO  spindles  to 

lion  of  snbslaiilial  p.-ople  would  flow  into  .Appln-ati..n  lui-s  nir.-ady  .  ,  spimlh-s. 

t  liese  n.-w  and  immeiis.-ly  ri. 'll  .Stales  under  bet-n  mad.- to  tin- liaiik  lor  tin- usual  loan,  oim  ‘-’phe  m-w  pl-iiil  starts  with  a  readv 
U.S.  governnn-nf  prof.-.-tion  and  vv.nild  .soon  a.'t-ount  ..f  ta.xes  to  carry  on  eurr.-nl  .-xpen-  ,„.,rkcl  for  its  .-litin-  '|.rodnet  owing  to  lln- 
DUt  their  r.-stless  p.ipulations  in  ord.-r.  <littir.-s,  fin-  loan  ask.-d  tins  y.-ar  amounting  1  .,,,,1  *...,,1..  .,1. 


D.-e.-mber  tin-  .-nlir.-  plant  will  In-  running 
to  i-aiia.-ity.  j 

".Aft.-r  111.-  .-.impl.'t i.m  .)f  tin-  SI.  .Maiiri.-.- 


•  ar  aimninting  1  sfan.ling  an.l  trade  p.isilioti  al- 

.  ,  ,  r.-ady  .-slablish.-. I  !)>■  Wabasso  goods.  With 

I  vvisii.-sto  nein  !  |arg(-r  out  jnit  tin-  pr.)tits  of  the  combined 
at.-ly  a  portion  should  bt-  niort-  than  proinirtionately 

1ai..'l;''«  '.’.".‘'S- I  im-reased. 


EDMONTON  ASSESS.M  EN'I’ 

Ed.vio.n'ton.  At, t.v.  —  Thomas  Walker,  .-itv 


CANADIAN  NORTHERN. 


assessor  of  Kd  iTioiiVoii  s-.vs  in  -i '  r.-t...'rl  li.  .  .  <l»'l"'n(  nr.-s  print.-. I  ami  sold.  .So  the 

•  ii..  "it....  It...  ....I  .  -  Eis«-;il  \ear  EimIn  With  Liirt^o  (iiiiii.<9  Bank  of  .M.intr.-al  vvill  be  asked  bv  tin-. -itv 


at  l.-ast  ol  the  city  s  .iiitstambng  nofes.  i;  .  ' 

anmnnt  ing  1.)  a  bout,  .83l)‘2.(MM),  wit  bout  In-ing  I  *'  - - 

under  tin-  m-.-<-,ssily  of  waiting  until  tin-  by- i  VnR  rANAHIAN  MPO  To 
laws  for  .83fi2..5IH)  v.)l.-<l  by  tin-  ra I. -payers  i  IVirU.  UO. 

last  w.-.-k  liavf-  In-.-n  jiass.-.i  .111  bv  .M.-ssrs. 

Clarke  ami  Swaby.  lawyers.  ..f  T.ironl.).  and  Unlf-Yenrly  Sliitriiieiil  Shows  No(  Pro- 


tin-  eotineil,  that  tin-  in-t  miinieipal  ass.-ss- 
menf  this  year  t.>tals  .81-87, !)ll,!)2(l.  Of  this 
amonnf  820. 1()8,3.')()  r.-iti'.-s.-nts  ass.-ssnn-nts 


III  (iro.ss  And  Nel. 

Tin-  liscal  y.-ar  ..f  tin-  Canadian  X'.irlh.  ru 


.m  pr.)in-rti<-s  that  wen-  .-x.-mi.l.-.l  fn.in  all  |{.,iivvay  .-mi.-.l  ..n  .him-  3()lh  last.  Th.- 
»-,\eept  s.-h.n.l  tax.-s  i)fi.)r  t.)  I!)l.{.  Tin-  as-  i  r.-siilts  hav.-  [ir.iv.-.l  v.-ry  salisl'a.-lory  an.l 
sessm.-nt  on  pr.qn  rty  tak.  ti  into  I  h.:  .-ily  1  mat. -rial  gtiins  hav.-  b.-.-n  r.-.-.jr.I.-d  in  gross 
limits  re.-eiitly  am. mills  1.)  SlS.O.'.O.bSO,  Th<-|y,„|  ,„.t.  'riii-  earnings  an-  as  follows; 


to  mak.-  ail  a.lvam-.-  of  .8‘2()().(MM)  on  capital  , 
a.-.-ount  until  sii.-h  linn-  as  tin-  .l.-b.-iil nr.-s  Norlh.-rii  Cana. ban  .Morlgag.-  Com- 

.-aii  be  sol. I.  i  Iiatiy  Limit.-. I  hav  iiig  .-ha  ng.-.l  its  fis.-al  y.-ar 

-  -  :  s.>  as  to  .-los.-  .him-  30.  pn-s.-nls  this  vve.-k  a 

NTIi’W  IT  G  TDDI.''\I/''V  Cslal. -merit  ami  balance  sh.-.-l  b.r  six  months 

rj  I  .0.  N /I  Ivlvlliixl V- 1 .  I  only,  vvhi.-li  .-oniiiar.-s  v.-ry  fav.u-ably  with 

“  ~  pr.-v  ions  show  ings.  Tim  am.mnt  of  .-apital 

Exlcnsiv.-  arrangeni.nts  f..r  '  imig.n.-y  |  .,1  is  larg.  r  than  at  t  Im  .-l.i.s.-  ..f  I'.)I2. 

.-urn-m-y  to  fiitan.-.-  Ih.-  .T.)|)-iii.)viug  vven-  profits  hav.-  im-r.-ased  at  a  mii.-h 


(il  of  $30,(100  or  h(  ICnle  of 
12  .‘t-l  Per  Ceiil. 


miinieipal  assessment  f.ir  l!)l'2  was  .810!),- 
7.56,3.30.  Tin- s.-li.).il  ass.-ssm.-nt  was  .8127,- 


A'ear  emling  .him-  30th. 

It)  13  It)]  2  In. 


NEW  U.S.  CURRENCY. 


781.800.  On  this  as>.-ssm.-nl  lli.  re  was  a  ;  .'*2'2.t)7t).800  Slt)..53s”600  .$3  441  '200  •'uunmn.-.-.l  ..11  Friday  l.y  tin-  C.  S.  (b.v.-rn-  ;  fasi.-r  ratio,  ami  m.w  am.)iinl  to  .830,010  for 

getmral  fax  b-vy  ..I  ().)  1  mills;  111.- deb.-ntur.-  l(i,..»;fO„s(M)  ll,422,.'.00  2..508,;{00  'I";!"-  t?.’"'  hv.-  h.  fifty  'uilln.tC  I, alf-v.-ar,  against  836,030  r..rlln-..ntir.- 

rate,  .s.Ot),  an.l  l.)r  s.-li.mis,  2.20,  a  total  ol  |  . . _ _  _  .loilars  .it  li ov.-rnnn-nl  fun. Is  will  b.- .|c|).)sU y.-ar  .)f  11)12.  Tim  |)er.-.-ntag<-  rat.-  .)f  lln- 

12  mills.  ,1  .1  ■  ,  1  i  N'.'l  8  6,040,000  8  .5,116,100  8  032,000,  'uihnittd  banks  .)f  tin-  soiilli  ami  i  arnings  I  his  liall'-vear  is  ab.ml  I2-J,,amllh.- 

By-lavvs  1.)  ant  Imriz.-  the  ISSN.-  ..1  .l.-b.-M- J  w.-st  at  ..m-<-  by  .Secr.-larv  .M.-A.I....  to  ,|j  vid,.„d,  wlii,.|,  vlas  r.-giilar  at  8  (..-r  .-.-nl . 

-n...  .,r  i,, 


gt-Tieral  tax  l.-vy.)f  6..  I  mills;  I  In- deb.-nt  iir.- 
rate,  .'{.06,  ami  f.)r  s.-li.mis,  '2. '20,  a  total  of 
12  mills. 

By-laws  I.)  ant  li.uiz.-  tin-  issin-  .)f  .l.-b.-ii- 
liir.-s  for  niiiniei|)al  ••xpen.lil ur.-s  am. muling 
to  .82.310,100-60,  ami  tin-  .-.msolidal i.m  .)f  1 


•8  6,040,000  .8  .5,116,100  -8  032,000  ••-'ft'inal  banks  of  tin-  south  ami 


. .  ..  .  . . .  . . (■' "  "c V- i  ’  1  7  5  1).  r  ci-iil  for  LM-.)ss  an.l  18 ->  i).-r  .-eiil  in  'tuini.-ipal  b.mds  and  I'fiim-  .-ol- '  (jxed  jii  tl  (i.-r  .-.-in  .  <  iiiiy  •„'.)  |)<  r  .-'-mi .  .)i  i  m- 

tw.)  b.r  .l.-b.-nture  issues  lilt.)  one  lor  84.. I.-  |  .  I  r.  "  j  will  b.-  a.-.-.-pl.-.l  as  sc.-urily  st.i.-k  has  b.-.-n  a.-lually  .-ailed  I..  date,  but 

000,  were  pass.-.l  tinally  by  (In-  .-ily  .-.mimil  I  '  I  In  r.ifi.)  o  <)j).r,.Ong  ex|).  ns.  s  to  npun  whi.-li  tin  banks  ;,|,n<isl  lln-  vvliob-  of  the  next  ‘C.  n.r  .-.-nl 

....  1..1..  •)•)  Ti...  ,i..i . I .  I-..,  . . .  I  £rr.)ss  carnmirs  is  /.{  ).<.  am  .-omoar.-s  wi  1  . .  .  ,  iimosi  im  wm)ii  01  1  .n  n.  .xi  -•>  |).  r  ..  u. 


Only  2.5  |»  r 


.m  .Inly  ‘22.  'Pin-  .|ebenlnr.-s  I'.ir  water 
vv.irks  vvill  lake  .8.5lt).76();  for  ,scvv>-rs,  .81.- 
60‘2. 1  10;  f.ir  sew  er  extensions  to  In-  assess.-. I 
t.)  l.).-al  imi.r.ivemenls,  .8t)-8.4t)2;  laml  |)ur- 
.-hase,  .830.000.  'Pin-  <-.)ns.)lid!il ion  by-law 
.-.m.-.-rns  the  Lou.I.m  loan  .if  811.000.000. 
It  .•ons.ili.la les  Ivv.)  issii.-s,  .im-  ..f  .8.10.000 
I'ight-year  d.-b.-nl  iires  an.l  .me  of  •84'2I.O(Ml 
len-.vear  .b-benliir.-s  int.i  .m.-  ..f  .81.51, IM)0 
f.ir  ten  v-.-ars. 


gr.iss  .-arnings  is  73.67,  ami  .-.impar.-s  with 

7;'.. 82  ill  1012, 

KEAIMI'S'I'MKNT  OF  KATES. 

W  vMii  .x.ii'o.x  A  g.-m-ral  r.-a.l.jiisl  im-nt 


will  pay  Ivv.)  (mr  .-ent.  iiiler.-sl. 
Tin-  2  p.-r  .-eni.  bomls  w  ill  I 


has  b.-en  (lai.l  up  in  ;i.lvam-c  of  .-alls.  'Pin- 
pi  ci|  at  la  bill, -I  r  si  at.- on- 11 1  will  b.-  f.mmi  on  a  not  her 


par,  although  their  mark.  I  valm-  has  lal.-ly  '  VV.-bb,  B.-a.i,  H.-gaii,  Callingham  A 

lalleii  to  O.i^i-  Ap|.r..v.-.l  .-..mm.-r.-ial  paji.-r  (<„  _  „|-  Winnip.-g,  ar<-  tin-  aii.lil.irs. 
lujw  lor  I  lie  first  (irnc  ncf'cpfrfi  ns  ?i  Imsis  of  _  .  ■ 


,.w.1'''Smm)!i  i."  'V"'  rates  t..  ami  f-  w.  mahon  on  situation. 

I-  «ioi  lr..in  S.mlli.-rn  Pa.-iti.-  .-..asl  l.-rmiiials  ami  ""i.  ..1  its  la. e  v.Oin-  an.l  fiigli-.-biss  ^  _ 

«i'i  (MMi  from  southwestern  and  inlermoiin.  **^Ler  hoiuis  exelusi\e  1^,  Mahon,  manairinL'  director  ol 

•^’'-'•'»""ilain  points  by  railn.ads  op.raling  in  this  ^  he  East. -ru  ^ 


'  "•  _  I  t.rrit.iry  has  been  ai.pr.ived  by  the  Inler- 

4.  u'l-i,..!,..  ■kii’iiki/K.-ik  I  ---^ttUe  C.minn-r.-.-  Commissi. in.  Minnea- 

l.S.  SI  EEL  DIAIDEND  1  polls  and  Kansas  City  were  pul  ..n  t  he  same 

liiiiled  State.s  Steel  Corporal  i.m  has  .I.-- j  rate  basis  as  Chicago  ami  upper  Missis.siiii 

hired  a  divi.I.-nd  of  1 '4  per  .-.-nl.  on  the  |  river  iioints.  l’r.)|).)sed  in.-reases  in  salt 


IS  been  ai)pr.)ved  by  the  Inter-  '"‘Th*  *  1  ,,1.., ,  ,1  •Inhu,  N' . B..  ha.s  r.-l iirin-.l  fr.mi  a  I ri|)  to 

um-r.-e  Commissi.in.  Minm-a-  .  V 1  V.  ■ .  'I*  .  1  Wesl.-rii  Canada,  ami  slat.-s  that  In-  was 

aiisas  City  were  pul  on  the  same  *I.0ies""bi  .'■'•mh''('r' t  Im  si'Vo  *  vv  ll.*-!-.-  •"-'^ee  that  \Vi  iini  peg  .-on.lit  ions 

:s  Chieago  ami  upper  Missis.sipi  iltm  is  now  i  are'healthy  .-onsi.leririg  the  prevailing  senli- 

D,il^';’'Minn'":rThrt,Tnt:Tv  'l:'-an'”i^.I^nnutnVhT  nnnbg^H^^^  Td'' 

er.-tarv  said  it  w..'uld  not  be  pra.-li.-abb-  t..  Vam-oiiver  an.l  ^'u""l•<•g  Imml  i.ssu.-s  on 

_ _  s.-alt.-r  the  .l.-p..sits  ai.n.ng  tin-  sii.all.-r  l;«.^n.l..nn.ark.-1.sh..uld..v.-r.-ome.sonm 

eities,  ..sp.-eiallv  in  view  ..f  I  h.- ehara.-l.-r  ..f  'V'""  -''  ru.g.-m-y  whmh  m.w  exists 

s.-.-iiriti.-is  neeessarv  •'rnniirigly  aiiiiily  pr.-iiar.-.l  lor 

^  ^  ^  '  The  banks  will  'hi-  r.-qiiir.-.l  t..  n-tiirn  tin- 

monev  lo  fh).  o..t.ii,.  . . .  Mr.  Malioii  uls.)  Iliad.-  a  Iripl.)  I  In- 


ferre.l  slo.-k. 


$1464,706.40 

CITY  OF  OTTAWA,  ONTARIO 

DEBENTURES  FOR  SALE 


GreenshieliJs  &  Company 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 

Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe- keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E.C. 


to  i.r.ifit  ami  loss  is  S(i4,8S,5,  .ir  u.I"’')sf  1.1  per 


Miit^iiltiiflc-  of  Tn.sk  '  \V.- art- advised  that  tin-  b.imls  ar<- .s.-lling  |  e.-nt  .m  the  8')()(),(MM)  .'omimm  (.Ipuh.  The 

,  I  r.a|)idlv  on  a|)|)ro.\iiiiat(-lv  a  5  per  cent.  1  total  and  prolil  tiiid  loss  snriilus  t'> 

I  li..s<-  who  imagine  that  n-.-..gnition  ..f  i.asis.  Halifax,  in  a.ldili.m  to  l.eiiig  ..m-  ..f  '  8I47,7'26. 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


toromto 

90V  n* 


MORfTIIPAL 
i.'ta  o«. 


40  4  •  #4. 


Municipal  Securities 


Due  to  the  exceptionally  sfreat  demand  for  money, 
sound  Municipal  Debentures  are  now  selling  on  a 
more  favorable  basis  than  has  ever  before  pre¬ 
vailed  in  Canada.  With  the  return  of  normal 
financial  conditions  the  prices  of  these  bonds 
should  show  a  substantial  advance  in  price,  giving 
present  purchasers  a  good  profit  as  well  as  high 
interest  returns  in  the  meantime. 

Selected  List  on  Request. 


Mrmhrri* 
TorniitA  Stork 
Ji'ichange. 


A.  E.  AMES  &  CO. 

:‘:h(al)llalird  1889. 

Investment  Bankers 


Vfil«a 

Sank  RnlldlMB. 
TORONTO. 


A  GOOD  BOND 

should  embody  the  following 
THREE  ESSENTIALS: 

(1)  Safety  of  Principal 

(2)  Regularity  of  Interest  Payments 

(3)  Easy  Uonvertibility  into  Cash 

We  have  several  such  bonds  particulars  of  which  we  will 
gladly  furnish  on  request. 

Canada  Securities  Corporation, Limited 

DOMINION  EXI*KE.S.S  BI.IXJ.  -  -  MONTREAL 

TOKON'I'O  LONDON.  EnS. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  llie  Canadiun  Government. 

For  Permanent  Invesfinenf. 

('anadian  Seeiirilies  of  ;ill  kinds  Bought,  .Sold  and  Appraised. 
Corrcsponilenee  .soli.'ilcd. 

W.  GRAHAM  BROWNE  &  CO, 

DEALERS  IN  UDNDS  222  ST.  JAMES  ST.,  MONTREAL. 


"<;k  Alimov  NE.’ 


C’odrfi:  IJohrm  Wrstrrn  Union.  A.K.<’.  fith  tMItion.  Fifth  Monftfomerf. 


R.  J.  YOUNG!:: 


F.  G.  O’GRADY 


R.  J.  Younge  &  Company 


I'lNANCIAI.  ACiEN'US 

Cnpiliil  .Supplied  t  'I'u  I’uri-liiiNf  —  T'u  Proiiiole 
'■'«>  ( 'uiistdidnlc 


To  Re-organIze  — 


CANADIAN  INDII.STRIES  AND  ENTERPRISES  OF  HKiH 
S'IANDIN(; 


60  Mctrupolitaii  Kuildlng,  1711  .St.  Jamc.s  Street, 

TEL.  MAIN  AllIH 


.-..mmoii  stock  :iii.|  1  ■?4  p.-r  c.-iil .  on  I  Ilf-  [)r.- i  rat.-s  fn.iii  DiiliUh.  .Minn.,  to  Iti.-  <<'rri(.)ry  I  'J'’"'**”:*  iimving  ilm  crop-. 


MONTREAL,  CANADA 

(:22-23-eow) 


rib.-.l  wcr.-  .l.-ni.-.l. 


—  —  —  —  —  ^  .Mr.  .McAdoo  sai.l,  that  1;5  p.-rc-nt.  b<- 

DEBENTURES  FOR  SALE  r.-puidin  Dcccmb.-r,  30p<-rc(>rit.  in  .laiiuary, 

,  .  _  ...  .  ,  ...  1  I  .  .  -^•1  per  c-nt.  in  Februarv  an.l  2.5  p.-r  .-.-nt,  iu 

'I’.-n.l.-rs  addressed  1.)  "Tin-  (  huirman,  Boar.l  ot  (  .inirol,  and  niark.-d  Tr.NDr.BS  March  next. 

FOB  DEBFNTl’ BKS,"  will  be  r.-.-.-ived  by  flit-  City  of  Ottawa  until  3  p.rn..  .m  Thursday  '  _ _ _ 

the  28th  .August.  lt)13.  for  the  purchase  of  .8')1,()()0.'(K)  40  year  d.-bentures,  •8-596,.500.00  30 

yt-ar  debentures  and  8.51 7, ‘206. 40,  ‘20  years.  . .  !  FRIDAY’S  MARKET. 

They  an-  all  a  liability  of  the  City  at  large,  and  bear  4  Cj  p.-r  cent,  interest,  payable  - - - 

1st  .Janu'ary  and  Isl  .luly.  'rii,.  .Montreal  .Mark.  U'os  i>x1  roinrl  V 


m..sl  .-.^nvenieiillv  .-an  be  im-l.  Th.-  s.-- '  V 

er.-tarv  said  it  would  not  be  practi.-al.l.-  t.)  Vanc..nver  an.l  ^'"""P<•{^  '-'^su.-s  on 

s.-att.-r  the  .l.-p..sits  atm.ng  the  sn.all.-r  <  y  .hon.h.n  inark.-1sh..uld  ..v.-r.-onie.sonm 
eities,  .-sp.-eiallv  in  view  ..fl  h.- ehara.-l.-r  ..f  'V'""-''  ng.-m-y  whmh  m.w  exists 

s.-enriti.-,-:  neeessarv  ''**'’ks  are  .s.-.-rningly  amply  pr.-par.-.l  lor 

The  banks  will  'bi-  r.-qiiir.-.l  t..  r.-tiirn  Ih.- 

m.,ney  to  the  public  tr.asnrvwh.-i.  Ilm  crops  Maln.n  also  ina.  .-  a  trip  to  m 

have  t.,.en  mov.-d.  The  prl-.senl  suggcsli.,!.  Maritim.-  I*royin.-.-s  an.l  slabs  that  the 

i.s,  Mr.  McA.hm  said,  that  1;5  per  cent .  be  ' 

r.-paid  in  December,  30  per  cent,  in  .lanuarv  ,  Vi‘^'  ""  ''  -y 

30  per  c-nf.  in  Februarv  an.l  2.5  p.-r  c-nt.  iu  ninmcpal  is.sues  nn  il  the 

Marcti  n..vf  ‘  '  .Top  Situation  IS  assnr.-d  and  the  industrial 

_ _ _  output  establish. -.1  f.ir  1914. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 


Oiir  ti.)okl<'t  oiillic  P.-rioili.-a  Il’ii.vm.-iil  I’lanfiilly  .-xnlains  liow. 
togctlit-r  witti  iiir.irinati.m  on  any  sccnrilitss  yon  may  lie  inIcr.iKl.!.!  in. 


Write  and  secure  acopy. 


4  IIoN|)ilal  Sircol 


Rl  .S.SKLL  E.  IMHMIA.M  &  ('O.MPANY, 

liivcNtiiieiit  llaiikrrN 


MONTREAL 


The  .Montreal  Market  was  .-xtr.-im-ly 


AUGUST  IN  1912. 


Two  s'eparate  tenders  will  be  received,  one  for_8236.0(M).00  30  year  debentures,  and  ijp,  „„  Friday  morning  and  what  transae- 


the  other  for  the  remainder  of  the  debentures  8028,. 0().40.  ,,,,0  .n.  j  u  .  "'^''e  ree.irded  in  the  first  hours  were  1.— (,M*.H.  hit  another  high  mark,  27.5. 

All  tenders  must  be  ..tithe  official  form.  Jhe  b-nder  for  the  pih.()W).(M)  only  in  small  lots.  Canadian  Pa.-ifie  ,  2.—  C.X.R.  to  s 

must  be  accompanied  with  an  accepted  cheque  for  81.000.00  and  the  tender  tor  the  $928,-  reflected  the  London  weakness  selling  at  21.5.  sions.  Market  sh. 

7()6.40  debentures  with  an  accepted  f-heqiief.)r8o,()()().00.  ^  •  .  ,  j  Macdonald  sold  in  small  lots  selling  at  .‘{3,  Thomas  .Shaughne.s: 

Aeenied  interest  from  1st  .July,  1913,  must  he  paid  in  addition  to  the  price  tendered,  gaining  a  point  to  34.  (fther  sales  were:  story.  \'o  melon  • 

The  8236,(MK).00  debenttir.-s  ar.-  in  .81,0(K).00  denominations  principal  and  interest  Montr.-al  I’lower  at  20.5  Ja,  Shawinigaii  at  ways  says  Sir  Willia 
payahle  at  Ottavva.  .  x*  v  1  r  123,  Laurentide  at  147,  Cement  preferred  at  3. — .Vlunicipal  bi 

1  he  remainder  of  the  debentures  will  be  made  payable  m  Ottawa.  New  York  op  Lon-  90^  j^on  ,, referred  at  90,  Dominion  Ste.-l  at  $1,967,376  for  .lulv 
don.  at  the  option  of  the  purchaser,  and  in  denominations  to  suit.  44 '4.  Cement  at  31  Crown  Keserve  at  3.03  .5 _ CPR  277'C) 


y.-ar  .sjirpliis  t'390.100.  Bank  of  Nova 
I  Scotia  makes  .81,000,000  issm-  sto.rk. 

13.  (‘.B.K.  .-iirri.-s  ..vcr  .81 7, .500, 000  sur¬ 

plus  outside  .)f  land  and  .illi.-r  special  in- 
ome.  F.  l*..J.>ncs  says  W.-st  has  jilenty  of 
cement. 


22.  —  London  buys  big  block  Dom.  stee^ 
common;  40,000  shares  held  abroad. 

24.— ('anada’s  trade  with  Motherland  for 
six  months  totals,  .8100,800.000. 

26. — Dominion  Treasury  Board  endorses 
Koyal-Tradt-rs  Bank  merger.  Can.  Bread 


-14  ,'4,  Cement  at  31,  Crown  Reserve  at  3.03 


Delivery  of  the  $‘236, 000. (M)  debentures  can  be  made  at  once  if  required,  and  of  the  I  .Sherwin  "wiliiams  at  .50,  Tucket  preferred  ,  6. — Canadian'”j.ight  and  J^ower  increases  I  ing.  E.  G.  Ryckert  secures  continental 


16. — C.I’.R.  280.  Start  .selling  stock  by- 
auction  on  Montreal  Securities  Auction. 
19.— Big  rush  attends  Gillies  limit  open- 


tightening.  Million  dollars  shipped  from 
N.V.  to  Canada. 


remainder  of  the  debentures  within  one  month  if  required.  at  9.5,  Tuckett  at  40.  Canadian '  Cottons  capital  from  6  to  7  millions.  capital  for  lar^ 

The  highest  or  any  tender  not  necessarily  accepted.  .  ,  -  r  *  j  preferred  at  73,  Goodwin  preferred  at  77,  |  7. — Bond  issues  for  the  half  year  totalled  River  Country, 

hull  particulars,  together  with  further  conditn^s,  and  official  forms  of  tenders,  can  Goodwin  common  at  3.j,  Wayagamack  at  j  30  millions.  20.— Good  hi 

■*  obtained  on  application  to  the  City  Treasurer,  Ottawa.  26,  National  Brick  at  oO.  Spanish  River  j  8. — Titanic  Inouirv  Cost  S87.7»00.  21. — Messrs. 


Ottawa,  4th  July,  1913 


Titanic  Inquiry  Cost  S87/»00. 


Signed  J.  A.  ELLIS,  Mayor.  •  was  again  under  pressure,  selling  olY  lo  30^.  '  9, — Montreal  Power,  237.  G.T.R.  half  Pulp  Co.,  in  Abitibi  district 


ing.  E.  G.  Ryckert  secures  continental  ^  29.--(  .P.R.,  July  net  increase  $745,148.  J 
capital  for  large  land  syndicate  in  Peace  j  English  bank  rate  raised  to  4  per  cent.  Que-  i 
River  Country.  I  bee  railway  develops  weakness  due  to  (Jue- 

20.  — Good  bank  statement  for  July.  ■  bee  and  Saguenay'  troubles. 

21.  — Me.ssrs.  Ogilvie  and  Anson  organize  !  30. — Standard  Oil  of  N.  J.  indicted  for 


;  conspiracy. 


HNANCIAL  TIMES  MONTREAL,  SATURDAY,  AUGUST  2,  1913. 


CANADIAN  LOCAL 
LOANS  STOCK  ISSUE 
BYDOM’NPROPOSED 

Interesting  Discussion  Now  Going  i 
on  in  England  as  to  Means ' 
Whereby  the  Credit  of  the 
Federal  Government  Could  be 
Placed  at  the  Disposal  of  Muni¬ 
cipalities  and  Their  Borrowings 
Controlled  by  Central  Authority. 

Discussion  of  the  mentis  \s  lieri  l)\  I  he 
p  iwerfiil  credit  of  t  he  |■)ominion  of  ( ’n  ti;i(l:i. 
wliieli  is  \<'ry  li<rhtl\  stniined  ti\  the  :ietu:il 
I>orrowin<;  re»)iiir»  ineiits  of  feder:il  iiiiderttik- 
illgS,  ciili  lie  extended  to  lieiielil  ('nn:idi:U 
innnieipiilities  tind  otlier  pnhlie  hodies  lias 
not  been  eoufined  to  Canada.  'I'lie  Sttitist 
in  a  very  able  article  recently  devoted  con¬ 
siderable  sjiace  to  the  cotisidertit ion  of  :i  I 
projiosed  scheine  for  a  Cainidian  Local 
Loans  slock,  the  proceeds  of  which  should 
1)0  axailable  for  ninnicii)alities.  In  coni- 
inentinir  upon  this  itropostil  other  fintincial 
11 ‘wsjiapf'rs.  inclndiiif:  “  ('an!id:i."  Iijive  ‘ 
taken  the  (rronnd  that  the  Canadian  con- 
stilntion  would  not  iierniit  of  ti  direct  con- 
tril  by  the  Doininion  over  the  I'roviticially- 
iTcah'd  innnieipalities.  ttnd  that  without 
sticli  control  no  Dominion  tinancintr  of 
innnieipalities  is  possibh'.  As  alreadx  st:it-  ; 
ed,  this  does  not  a ppetir  to  'rii k  Kixvm  im, 
Timkp  to  be  an  insnperabh'  objection.  It 
would  not  be  difticnit  to  establish  a  I'crtain  i 
set  of  rub  s  and  standard  of  linam  ial  |)ro-  | 
l■ednre  to  be  l•ompli•■^l  with  by  all  cities  i  n 
joyinp  the  benelitsof  any  linaneiin:  arrani;e- 
tnents  made  b\  the  Dotninion.  «hi<d)  rules 
anil  stanilard  wonbi  be  xoinntarilv  I'omplied 
with  b>  siieli  mnni'dpalii ies  as  ilesired  to 
take  advatitatre  of  it  ;  tin'  standard  of  eonrs)- 
b'-ingr  so  devjsetl  that  thi  smallest  niitnici 
pililies  as  will  as  tin'  lartre-t  lonbl  I'li.tox 
a  sistanci'  proporiiotiate  to  ihiir  toads. 
There  WonbI  be  no  eninpniaon  otlni  than 
that  e.xet'i't.si  d  In  art'  ordinar.x  Iton'Ibn.' er  ; 
in  detnainlin"  that  the  >i>iidition  .  iti  the  ' 
city  be  3t)eh  a  to  IM-Ilt'  tile  PI  !■  •  n  hi'  ll  Ip  i 
pays,  for  his  bend.  ’ 

Ir. 

T'bc  Statist  l*-eeeio,;es  that  tbs  period  pf  . 
heaX'X'  er-'pepditure  xv  hieh  the  eopotr-.*  I. 

now  passtnc  threii^h  i.  inevitable  in  the  ijp. 
buildinjr  of  sti'  b  a  va.st  Dopiinion.  but  ron~ 
siders  that  tlw  'ounti'  ha,,  nov  altiicst  i 
accompli -hed  the  larcc  amonii*  of  fonipla  ; 
tion  work  ’  atpl  initial  capital  onilav,  and  I 
that  “compai.aliX' l\  mall  ininbi  nre  ,  m 

the  next  dei  .ob  in  piopol  llon  to  I  In  i 
growth  of  popnia  I  loll,  will  immeieelv  in 
crease  the  prodin  iiv''  power  ami  iiieoiiie  of 
the  eoiiiitrx .“  I II  dealing  w  il  li  I  he  <|nesi  bin 
of  the  siipplx  of  fnrlln  r  ISrilisli  capital  for  I 
I  lit'  needs  of  ( 'anada.  onr  eonlem|)orary  sees 
no  reason  wli.v'  I  here  slionbi  be  a ny  eessti I  ion 
in  its  Ibiw  into  tin-  Dominion,  allbongli  il 
foresees  that  I  lie  reallixely  liigli  rates  of 
interest  xvhi'di  money  noxv  eommands  1 
throncliont  tlu'  world  will  "eoniine  the  de¬ 
mand  for  a  time  at  tiny  rale  to  reall.'.  strong 
'lioiToxx'ers.  able  to  sati-fy  their  needs  at 
reasonable  rat's.  Iloxvexcr.  this  applies  1 
not  only  to  I'antida.  but  to  all  otlor  I 
eount  ries." 

.\r<>ii.siii|X  Iii(cr<‘s>l.  I 

While  t III'  siiggi'si e'l  i-ri'al ion  of  <  'il nailiii II  ^ 
Local  l.oaiis  Slo'd;  di<i  not  origintile  xxilli 
the  Slatisl.  this  iin  t  Innl  of  nii'''ling  t  hi' 
needs  and  eonirolling  the  borr'iwing  of 
('unadian  mnnii-ipalili'  .s  Imx  ing  been  str'Oig- 
ly  axlx oeale'l  bx'  ei'i'laiii  ('anadian  bankin.g 
authorities  f'lr  l  In  past  t  w n  yetirs.  l  lie  at  tin-  * 

'  tion  d('X<)l''d  to  the  silbjeel  by  llial  ptiper 
xvill  lielp  to  arouse  public  inl'ii'sl  in  [ 
England  on  I  lie  Sllbieel.  •■.Slnilllil  il  In'  * 
fouiul  that  some  of  tli*'  smtiller  mniiii-ipali- 
ties  have  borrowed  rather  more  money  than 
they  can  well  taki-  i-are  of  iimler  existing 
eirenmsianees.  it  is  not  i  m  proba  bli'.’’  in 
the  opinion  of  the  writer  of  the  interesting 
article  from  wliiidi  we  are  iinoliipg.  ■'that 
the  Canadian  ( iox  triiment  will  assist  them 
hv  some  means  or  others,  directly  or  in- (  * 

directly,  to  baltiiii-i'  their  tii-i'oiinls  until 
their  poimlalions  tind  their  iin-oines  permit 
them  to  take  '■are  of  their  obligations  xviih- 
out  unduly  burdening  t  heir  eili/ens."  'I’lie 
mere  prospo-l  of  tinx  iinibiliiy  on  the  part  ^ 
of  even  small  innnieipalities  liiiding  any 
dittieullies  in  meeting  Iheirobligations  xvonbi 
eause  stieh  disproportionate  liiirin  to  the 
credit  of  Canada  I  Init  the  Doininion  (ioxern-  * 
iiieiit  xvould,  in  the  opinion  of  the  Statist,  | 
"if  absolutely  neeessjiry  be  preptireil  to  ! 
grant  assistance"  to  tiny  eommnnity  in  * 
distress.  "Doubtless,"  stiys  the  .Statist, 
the  (ioveniment  xvill  not  ilo  this  without 
taking  precaul  ions  tigainsl  tiny  sniist'ipieni  i 
over-horroxviiig,  and  xvill  exend.se  ji  eerlain  ' 
measure  of  snperxision  oxer  the  finanei's  of  | 
all  Canadian  innuieipalil ii's  in  fiilnre."  In  | 
adopting  sindi  a  '•onrse  Ciinad:i  xvoiild  be  | 

folloxving  the  poli'-y  in  xogiie  in  Engltind,  of  j _ 

lending  the  miinieipalities  monex  ;ii  a  lower  ! 
rate  of  interest  Ilian  Ihex-  '■tin  borrow  il  ;il  | 
present  by  issuing  Loetil  Loans  stoidx  with  ;i  j 
(loveriimeiil  giiartinlee.  I 


NEW  YORK  STOCKS. 

The  following  table  shoxvs  the  week's  higho.st,  lowest,  and  closing  prices,  of  the  more  j 
actix'e  .securities  sold  on  the  Now  York  Stock  E.xcliatige  compiled  specially  for' 
the  F'inan'cial  Times  by  .Icnks,  Gwyiincife  Co.,  successors  to  Lotinshery  &  Co.  High  and  I 
low  prices  are  also  given  for  the  full  years  lUll  ,1912  and  the  year  liUd  to  dale:  — 

— 1911—  — ^1912  -  -I9i:{ —  Week  ending  .Inly  .‘list .  I 

High  Low  High  Loxv  High  Low  High.  Loxv.  Close  i 

44-^4  SS  (Ml  SIMs'  Ill  's  .'Xmal.  Copper .  71  ''s  l>9  1)9  | 

:19?4  71)  ’hi  .vll'i  19'*4  Am.  Hcet  Sugar .  27‘s  2.1  '  ^  ‘2I)'*.|| 

12')  S'u  4;)  11 4;{'s  21  A  me.  Can .  It's  H 's  92  b,  I 
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IS  PROFESSIONAL 
INITSCHARAaER 

Barely  Steady  is  All  That  Can  be 
Said— Upward  Movement  Left 
Public  Uninterested-  Excellent 
Yield  on  Short  Term  Notes  Are 
Detrimental  to  Stocks  Home 
Conditions  Must  be  Rectified. 


j  (S|HM*i:iII_\  writlrn  for'I’Mi:  Ki \.\.\ri  ai. 'Pi  \ii;s 
-■“A  I  liv  ( 'aplaiii  P.  .M.  Lx  ilig  of  .leiiks,  ( i  w  viieii 

d.1'''! 

i  Nkw  1  "HK.  .Inix  .il.  Illld.  The  stoidx 
0^  1 1  I  niiirkcl  this  w'ldx  'dctifly  showed  its  pro- 
120'4  i  fcssiomil  idiar:i'-l '‘f.  (Ixviiig  to  the  fact  tliat 
99  '  very  lit  I  Ic  retd  c'tin  mission  business  folio  wcil 
St”  :i  1^"'  l"■‘>f<'t^t<i""al  element  took  the 

short  side,  which  pnditibly  xvould  Imxc  shown 
211 '4  consiilcrablc  pr'ilii  hail  it  not  been  for  the 
2.U*,  excellent  rnilc'l  Stales  Steel  statement. 
V',* ,  "  xvhich  St  rengt  licnc'l  the  nnirkct  for  the  lime 
lOI's  being. 

Id1''2  The  pnbli'-  xvill  not  c'nn'’  into  the  iniirkcl 
129'|4  Dxving  I'l  the  lti<-k  'if  '■onlidcncc  '■ansed  b.x 
•{[1.^  conditions  set  forth  in  pri'xions  Icllcrs.  Uji 
Idl  '.,  I')  the  [trcscnl  the  iniblic  will  oid.v  buy  on 

lO'.j  big  breaks  for  a  turn.  The  ext  rtiordinar.v 
iillraclivc  ral'‘.s  xvhich  '-tin  be  'diltiini'd  by 
I  investors  in  excellent  sh'irl-tcrm  notes  ainl 
j((  in  Inin'ls.  natiirall.v  deflects  a  larg''  part  of 
d  I  ,  the  in  \  I'sl  mciit  business  into  these  'dm  n  nil 
to  I  It''  'let  rimi'ill  of  I  ln'  slock  marki't.  Tln' 

•  )^:1  ’  pnb|i<'  has  assnmeil  ;i  wtiiling  atljliidc  aiol 
d.1",  '•antioii  i-  tin'  onb  r  of  tin-  ilax.  When  the 
db  '2  it  na  I  ion  in  E 11  nip''  i  m  prox  e  -  ,  then  anil  then 

only  '•tin  a  gemral  betlcrment  set  in  aiol 
I  to  '  4  be  iMti'iltlaini'l  ( 'ondil  ioie:  in  llii'  I'nite'l 
12.1 Sitiles,  in  .pill'  of  I'Xi'elli'nl  'rop;.  ari'  ai 
d.1  niiM'l  lleil  (lial  no  giiieral  i  m  prox  ■' men  I  ean 
10.1'  '  laki'  pltiii'  wilhi'iil  the  ;i '...isl  a  ni-e  gi\»'|i  b> 
1.1''’,  the  el  t  bill'll  I  of  llo'  il  i  tlii'n  1 1  ie.s  now  i-oii 

•  >S  '  ,  fronting  Eniiipi'.in  1  on  n  I  rie;..  The  maikil 

h.'is  iifTiir'b'<l  .'iiiil  will  :tfV(iri|  many  oppin 
Innilli'-  f'*r  Itikiiig  ail  X  a  Ml  .'I  g*'  nf  price:,  fni 
|0‘-  i|iijck  liMii.,  bill  a.  inmii'V  111  I  In'  aiitiimii 
41''  ma  V  gi  I  I  '•  X  I'l'X  II  IC  b  |  ;i  I  c  I  be  bn  II  id'  .  fur  ,t 
lone  pull  I  annul  111  rccuin  mi'iidi'd . 


Montreal  Debenture  Corporation, 


‘I'lie  iiliiii  upon  wliieli  our  iio.(  iiliiieiH  lOrlieiil  urea  la 
i.lHUnl  40uiuii*iul.s  <  liese  s,‘euri(ie.s  lo  fliose  vlio 

Have  Been  Refused  Life  Insurance 

yel  svi.sli  lo  provule  from  preseiil  iucouie  for  coiiiforl  Su  Inter 
years.  Full  pnrliriiliirs  will  lie  sent  upon  ref|urst  bolli  an  lo 
flic  IN.STAI,.MKNT  AM>  COUPON  ti'l  DEBENTl'KK.S. 


MONTREAL  DEBENTURE  CORPORATION. 


GUARDIAN  Bl'II.DING, 


.AIONTKKAL. 


CRAIG  STREET  WEST 

.\  properi.v  fur  .Stile  between  St.  Peter  Street  and  Vieluriti  .Siiutirc 
eun'sisling  of  ti  d-i-ilorey  building,  on  tt  lot  dO  x  l‘2S  fi'ct  (tirea, 
d.SIO  sijiiare  feet  |,  and  xvhieh  extends  through  lo  Eorl  idea  I  ion 
Liine.  This  part  of  Crtiig  Street  is  rttpidly  increasing  in  xtilne, 
and  xvill  eontiniie  to  do  so. 

A  THE  CRADOCK  SIMPSON  COMPANY 

THfJ  TKANSPORT.UION  HI'ILDIM; 

l:iO  SL  James  Sircel,  -  (,,  -  MONTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


\*'\  I II  I !)( 
.  (  llO  l•1]|II 

on  ?ni'i|.|i  « 


Tf-!f-r?hnp»»  I^.S 


LIS  I  ED  I  N  BALTIMOKE. 

•  tac  ^  I «  M  Pon*  rr 

firs.  ,1.  r..  \lfltrrl,  of  Sit ;« i 
Cjiii  l*ot«ri  <  ti,  IS  PrrsiHriif 


'  *  •  I '1  r|i nmi;i r\  to  on  (li*  NIjVV  YO 

Slock  l;oi;c  jiKioimis  ol  I  he  .*• 

.  .  ,  i-iiril  irs  licM  ;t  liro;nI.  S-S.  r.Li.OIHI  of  I  hr  * 

uu:i“  •)••'*  mipiLil  -xlo'-k  of  I  he  |'enn,x  |\ania  W  .ilcrA  Unlisted  Indii.xilthil 

lu-  1'  |■')Im  P')"''i’  h;is  been  list'  d  on  the  Hallimon  Dncl'itiollR  fuinisht 

.1,1  I "  Slock  Exchange.  The  eompaiiv  also  ha:- 

ri',’'  rr  ,  '  listed  .S'.ldl.ootl  uf  n  .  first  mortgage  bonds  .Srniritir.s  aiirfion  < 

•ju  I  ■'  •{•)  I  '"liking  :i  total  listed  issue  of  .SS,. 10.1. 000.  I.i.sis  uf  Sales  un  a|i 

lu  I '  'jni  ~  T'l"'''*'  bonds  are  of  an  anthori/.ed  issue  of 

"  '  .SI ‘2.. 100. 000.  bear  per  eeiil,  interest,  and  llu  tJ'P  UD  A 

are  due  .lannar.v  I.  1910.  * PKArNL/U 

',’’1  The  I’ennsylxa nia  Water  lA  Poxver  is  a 

j  ‘  [7  reorgani/.al  ion  of  the  .McCall  Ferry  Power  ■ 

11*1'  (III  ''"nFi)lid;i I  ion  of  the  Hill- 

lii^  i-oss  op  confidence. 

{  '  ii'f.v  snecessinl.  In  addition  lu  its  bunds 

-  i  '  I  -  i '*  '  '  '■'’"'I'"".'’  "  Moating  debt  uf  .SOOI.-  I’l<‘u<y  «»f  .Money  in  I'nited  St.-iti-s,  Stiy 

|vl"'  I'sli"''  *’"*  Sli2.).000  of  treasury  bonds  litixe  Fintincial  l’ap<-r.  Bill  P«-oplx‘  .Are 

"  '■  "j  been  sold  for  later  delixery  to  lake  care  of  'I'imid 

'  ■’  '  I  his  a  monn! .  Earnings  of  I  he  <•01110:1  n\  for 

. '  the  year  ended  December  dl.  1912.  were  .V  xerx  inlerisling  :i  ml  IrnihfnI  ex|)lana 

.1  ...  I  I  ''?72r.S.s;i  gross  and  .'i;ii I tl.llO.s  m  l.  ;is  com-  tiun  of  the  presenl  sitinilion  in  .Vim  rica 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  SJOCKS 
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Unijxiird  iiidii.x:ltiiil.q  Itniigtil  and  .Stild. 

Dnotiili")"'  fuinished  on  all  Spcurifirs 

.Srniritir.s  aiirfion  every  Thursday. 

Lists  of  Sales  on  appliralion, 

118  ST.  FRANCOIS  XAVIER  STREET 


Financial  l*ap<-r.  But  People  .Are 
T'iiiiid. 


st  i  ng  :i  ml  I  nil  hfni  ex |ila  iia- 


CLBA  COMPANY. 

I'referred  Sliare.s  .Solil  in  l.oiiiion.  Con. 
ti'ols  Ciil>.‘i  liailroiid  Company.  Sir 
Win.  Van  lloi-ne  is  I’re.siileiil . 

'I'lii'  ( 'nba  ( 'omptinx  .  uf  which  Sir  Willia  m 


-j  pared  xvilh  earnings  fur  the  preceding  year  Mnanee  is  pn 


itiniliun  in  .Vimrican  \;in  Hurne  is  (he  President,  has  sold 


of  -S.l H),‘2.S.1  gross  and  sll7.d'2.1  net. 

The  eompanx  within  the  next  six  months 
will  eumplete  :i  second  transmission  line 
from  its  hydro-elect  rie  phint  lo  Halliniore 


linanee  is  presented  in  the  hist  issue  ol  the  London  -S I  .'.l.l:!,2(M)  sexen  pereenl.  enmnla- 
t 'oinmerei;i|  and  Financial  ('hroniele.  New  tixe  priferrid  slians;  the  total  ontslaiiding 
lurk,  in  answer  lu  a  eui'respundenl  xvhu  prefeirid  issiie  ineinding  I  he  present  uffering^ 
wundered  w  hy  eitll  munex  w:is  loxv  ;ind  is  .S2..1(I((.()(MI.  The  issue  price  is  101. 


New  1  urk  bank  re: 


and  alsu  wi 
horse- puwer 


install  a  new  unit  uf  17,000  the  muney  market 


\  es  excessive.  :ind  yet  | 
cuiild  be  nndeniably 
'  for  long  maturities 


etinipmeiil  :ind  other  improvements.  It  :ind  no  fit  nils  a  \  tiiltible  for  i  nx  esi  meni .  The 


*  j  fnrnishe: 
I  utilities 


.imonni  of  power  to  public  ('hroniele  ascribes  the  sitnalion  entirely  to 


The  (’nba  Company  owns  the  xvhole  of 
the  SIO.OOO.OOO  eommon  stock  of  the  ('nb:i 
Kailro:id  ('ump:inx.  which  in  1912  |):iid  ;i 
dividind  of  I  ]>er  cent,  un  the  eominon 
stock;  this  rale,  il  is  nndersinod.  xxill  soon 


in  l>:iltimore  and  tilsi,  to  other  loss  uf  eonfidenee  un  I  he  part  uf  t  he  inx  esi  ing  '  be  ineretised.  The  nil  earnings  fur  I  he  vear 


toxvns  and  cities  in  the  neighburliuud.  In¬ 
terests  euntrolling  il  are  the  same  as  thust 
euntrolling  the  Consulidaled  (las,  Eleelrit 
Light  lA  Power  Co.  of  Haltiinore. 


public.  When  the  paper  goes  further  :ind  ended  .Inne  dOlh.  are  eslinnited  lo  haxi 
ascribes  tlnit  loss  of  eunfidi  nee  in  turn  :il-  been  i'<| mil  I o  7  '  2  pv  *'''"1 .  on  t  he  com mon. 
most  entirely  to  distrust  of  radie:il  legisla-  The  ('nba  (’onip'any  owns  ;{n(l, ()()()  ;ieres  of 


ght  lA  Power  ( 'o.  of  Haltiinore.  tion.  we  are  inclined  to  think  that  it  some-  selected  land  in  ('nba,  nnmerons  x:iln:ibli' 

Canadian  interests  are  itrominelitly  ideii-  xvhat  exaggerates  one  tispeet  of  t  he  e:ise  and  toxvn  sites  along  the  route  of  the  ('nba  Hail- 
ied  xvitii  this  eompanx.  .1.  E.  .\ldred,  ignores  ot  hers;  but  t  he  t  lieory  is  i  nieresi  i  ng  road,  ineinding  I  he  t  ermin:il  City  of  .\nl  ill;i , 
esideni  of  I  he  Shaxvinigan  Water  lA  Power  nex  ert  heless.  The  iirliele  in  its  main  out-  and  extensixe  sugar  mills  and  |)lan(al  ions. 


Company  is  the  president;  among  the  li  nes  is  as  folloxvs : 
directors  are;  II.  S.  Holt  and  E.  H.  Wood,  "'I'lie  eirenmsiam 
and  H.  -M.  .\ilken,  of  London.  money  is  low  on  loan 


lines  is  as  folloxvs:  (,)nit e  :i pa rt  from  its  holding  of  Cuba  H.-iil- 

"'I'lie  eirenmsianee  lhal  the  price  ol  road  com mon  st oek.  a n  esi inia te  is  placed  on 
money  is  low  on  loans  subject  to  immediate  these  proiterlies  e((nal  to  the  entire  eapil.'il- 


reeall  but  high  on  lo;tns  for  long  mainrilies.  ix.iition  of  .'*:|  1. .Kin, 00(1. 


ILLINOIS  CENTRAL. 


and  that  nexv  capital  is  haril  to  obitiin, 
though  ('learing-llonse  money  reserves 
are  apparently  am|)le  for  the  time  being. 


'Phis  amount  is  made  n|)  of  .*1.000.000  of 
Six  per  Cent.  Debentures  due  19111,  SJ, 
,100.000  of  .Seven  per  Cent.  ( 'ninnia  t  i  ve 


I  IBvidrml  Is  Rrfiiiecfl  From  Srven  (o  shoxvs  lhal  money  supplies  do  not  neeessa-  Preferred  stock,  iitul  .SS. 000.000  of  Comiiton 
Five  l*er  i’eol.  KHroiiiu.^  fily  control  inxi'siment  eonditioiis  or  regn-  stock.  'Phere  are  iti  addit  ion  .*1  .‘JOO.tMIO  of 


COME  OUT  OF  TRANCE 


Nevt's|oipi>rs  Beiiiii  («  'i'liiiiU  Th/il  (Hr 
l  lir  IV«vi„r!»l  S(,,(us.  j  AIIr6.-.|  .S( ri.nir.M  y  is  „  .S(a(r  of 

The  Statist  remarks.  "'Phe  mniiieipalitiex.  |  IMiiol. 

are,  of  eonr-e.  direetlx  r<',‘'ipon-.ib|e  to  1  hr  1 

Slate  ant  horitiP-.  but  if  ln'l••'ssit  x  demand.  I  Pl'pi'r  at'’  'igii::  amoiig  (he  more  i)ite||i. 
some  arrangeinpiit  i-an  donbilps:;  be  made  to  geiji  <,(  the  daily  nexvapapers  ol  <  '.inada.  of  a 


ox'erdoing  it,  and  've  needed  the  rest,  and 
time  to  look  at  onr  sitnalion  and  set'  what 
xvas  strong  and  what  xvas  weak.  Hnl  il  is 
ali'uird  to  act  as  if  xve  were  nexcr  going  to 
gel  back  to  work . 

('anada  is  getting  more  anti  better 


immigrant"  t  hat)  ever.  Expert  immigration  .'far,  an  inerease  ot  '.J.-Sll  per  eent 


Five  For  Criil.  Prrsoiil  Fariiinus  I'"''  investment  enn.iiiions  or  regii- 

";1  ,  bile  the  Mow  ol  e:ipi1;il.  ti  nd  that  adding 

.now  liirmisrs  I  o  I  he  st  oek  of  monex  i  n  eireiila  1  ion  I  hrongli 

'  4  'Pile  iliri'elors  of  tilt'  Illinois  ('enlr;il  new  bank  note  issues  or  by  swelling  (iovein-  stock 
Hailroad  on  Weilnesdax  Iasi  tieehireil  a  meni  tieposils  in  I  he  banks  is  not  going  (o  stock 
■’  semi-annual  dixidend  of ‘2  ' percent  in  the  remedy  the  nnfortniiale  stale  of  tilings 
annual  rale,  which  has  been  7  per  eenl.  since  existing  in  I  he  inx  esi  menI  world. 

-  19(1.).  '  'Pile  simple  Irnlh  is.  the  eonnlry  lo-dax 

I  lie  reporl  lor  Ihe  year  entil'd  .lime  !!(Hh  is  snlfering  as  perhaps  nexi  r  before  exeepi 
and  last-  shoxvs  a-  net  surplus  tixiiilable  lor  dix'i-  j,,  linies  of  iteliial  patii'*.  front  :i  loss  of  eim- 
lial  dends,  esliinaled  at  .'tt),.>t.i,(l(i.S,  eoinpari'd  Mdenee.  'Phe  mom  x  lM.■||■kl'l  is  abundantly 
(  is  xvilh  |()(i,  I  is  in  the  previous  year.  ;in  :siipp|ied  xvilh  fniiiU.  but  I  here  i-  limMilx 
r  (oj  ineri'iise  ol  .'f.!,  |(l'S.li’7(l.  'I  hi.s  is  ei(nal  to  and  fear,  so  t!ia(  110  one  i^  xxilbiig  to  let  he. 

I  ti.tfl.l  per  ei*n(.  on  the  .‘¥l(ltl.29(i,(MMI  sloek.  funds  go  far  oiil  of  re.i'  h.  Aeeordi ugly. 

Iter  I  I'oinpareil  with  1. 17  per  eenl.  ill  (he  prexions  tiemand  loans  ride  xerx  i';i:;y,  while  lum 


rily  eonirol  inxestnient  l•<lndlllolls  or  regn-  stoek.  'Phere  are  in  addition  .*1  ,‘2()(l,(M)it  of 
hite  Ihe  (loxv  of  capital,  and  that  adding  Notes,  but  these  xvill  be  retired  out  of  llie 
to  I  he  stoek  of  monex  in  eirenlatioii  I  hrongli  proeeids  of  Ihe  present  sale  of  I’referred 


■ntire  ainonni  of  the  I’referred 


meni  deposits  in  Ihe  banks  is  not  going  to  stock  ontsl.'inding.  btil  nol  :iny  part  thereof, 
remedy  Ihe  nnfortniiale  stale  of  things  is  rerleeinable  jifter  three  vears  from  dale  of 


■xisting  in  I  he  inx  esI  meni  world. 

'■'Phe  simple  Irnlh  is.  Ihe  eonnlry  lo-dax 


s|  issue  a  I  J  1.1 


the  daily  nexvspapers  of  «  kmatla.  of  a  j  Ureal 

employ  joint! V  I  h.' credit  both  of  111.-  Dorn- :  ,,pree,.(ton  that  the  alleged  finam  ia!  i^'rui- j  ,'3' \,^.!|.^a;-,ng  t^’ by  TdpinT  llm^i'mddA.e 
./!.SS4-Vnm\^he ^  lb  fiiore  a  mat  I  p)  of  t  a!  k  .iud  leebng  I  eminra  n«  („  acquire  the  necebsarx  funds 

Oa  "Canada  "  obr'erve  tha’t  '  tbr  i  'liai.  of  «<  (n-al  fa' t.  and  that  a  healtlite,  tone  j  A  leading  American  railway  man  last  week 

great  diftieultv  .n  (he  of  the  adoptH.n  of  '  o!  business  ran  be  l.rought  sbout  xerx  large-  j  x(';l,4-5^«ta\V"weYsn!l^n 
sucha  suggestion  i-fhat  the. I'ederalCovfni- ,  lx  bx  faking  a  saner  xtew  oft  he  real  eondt- I  ..otitioti  ..ettlert.  from  (be  Ifepnbb, 

raent  has  no  control  u-T  the  nnm^^^  ;  Montreal  Herald  ou  Wed- 1  xv.., ,1,1  enter  Canada  xvji  l„„  the  ne.xt  fonrtr 


the  Provincial  ( roverniiients  having  stole 
jurisdiefton,  w  far  as  they  are  eoneerm’d. 


'Sflay  imblished  (he  following  article  in  i  motil  hs. 
ai'k  type  on  its  front  page  under  the; 


and  ue  e»n  see  no  wax  o  oxereoniing  t  ns  ,  heading:  ''('otne  (bil  of  the  Trance!"  •  ('anada  '  •  retting  a  lenexved  snpplx  of  proxiol  eondition  ;,  due  lo  iii'reaseil  ettieien 
serious  O'staele.  llie  <|ueslioii  l.s  so  till-  Canada  has  hypnoti/.ed  herself  into  a'Mritisli  monex'.  'Phe  lasf  ten  da.vs  I'm  \  e  I  ex  of  nexx  jtliop  organi/',;ilioii,  ami  crop  eon- 
TOrtaut  that  is  to  be  hoped  the  Duininion  (i„aneial  Iraiiee.  It  is  high  lime  limt  some- '  seen  a  .series  of  highly  siieeessfiil  Molations  i  dilions  I  hronghonl  lerrirory  iterx ed  by  eoin- 
Uoverniiienl  max  see  s  xxa.x  o  "ie'’  ^  •’P’'  body  sn.ipped  his  lingers  and  the  nation  bv  mn  niei  p.-dil  ies  a  in  ra  il  w  a  vs.  'Phe  Euro  i  panv's  lines  promise  •unlinned  inerease  in 
to  place  the  matter  Inlly  and  earelnlly  be-  . . .  silmilion  is  immensely  improved  by  '  i.n.siness. 


11  i!:2  (hat  proi^perilN’  in  firuat  '  I  h»»  *^ainin(r-  sHowtwI  th*'  haxoc 

from  reclui'ing  imniigratioii.  | '  aiiseil  by  a  shopman',;  .trike.  An  anionnl 
!,  by  helping  Ihe  xxonld-be  i  ‘  nm' ulent  to  d  1 7  wa  ,  cprue-l  on  tin-  iH  li).- 
acqnire  the  necessar,'  fnnds  |  "f'lkdlM*  istock.  tli-.'  'I'g'ilar  ■•■xen  per  rent 
leru’an  railxvay  man  last  week  d.ixidend  'vab,  howexer.  iiaid  i."it  ot  ■orpin.;. 

mox'ement  from  the  t  'entral  I  "'  I'h  the  I’ejiilt  that  a  m;,  det><'tt  ol  1(4.2 1-'). - 
's  xx'es  sttll  on  the  •n<’rea;;e.  and  !  >  s!  '-'  as  ini:>,ri’C'l  for  the  jeu" 
settler.',  from  the  Ifemibln  i  Net  earning  ■  lor  llay  ainl  Inne  w<  j  r  x  rry 
aiiatia  xvjthtn  the  ne.xt  fiMirtr'  n  ,  atibl'aelor.x .  ainl  e.-hniate  ;  for  the  hr  1  thi*  '' 

'  'Weeks  of  .Inl.x  blioxv  ‘aibslaiitial  inereases. 
*  ♦  ♦  [  <  »|)erating  expensi';:  are  noxv  relleeling  im 

get  ling  a  renexved  snppl  x  of  j  pt  ox  inl  eondition  ;,  due  In  i iii  reaseil  ettieien 
y.  'Phe  last  ten  days  Imxi'lex  of  nexx  tdiop  orgaiii/'„ilioii,  ami  crop  eon- 


trike,  An  anionnl  ppriod  eati  onix  le 
artie-l  on  the  'iH  H).-  and  (lie  loii'jer  ih 


fore  the  I’rovineial  (lovernments  with  ti 
viexv  of  urging  the  latter  lo  detd  with  the 

broad  [’"V .  1^..  ,11  7  f'ltringeney, . Pight  .Money,"  and  months  will  shorLly  come  into  use  again. 

olas-s  of  (  aitailian  mnnieipalii les  •oiild  bor-  |■,,r|||,  is  nothing  in  Ihe  world  bill  an  Cainula  is  on  Ihe  |,oinf  of  harvesting  a 

rowhereexeep,  t.pitnon.mns  .rms  bn  the  M.nurtnal  state  of  mind.  If  needs  I'ailh  huge  and  high-priced  crop.  All  advLs 

'r'.^b?.e  .  '.  r  S  a  sm!  f  nee  V  c'm.  '  "if  Wosf  are  of  Ihe  niost.  satisfaetorx 

r[?i  n  C  m1eii)-Ji  ies  '''''  ‘‘'("kdit  H  originally  witliouf  tlotibl .  (diaraefcf.  'Phe  president  of  the  Winniite'g 

fnt^rest  th.  «•')""< >'.v  'levelopml.  (irain  Exchange  prediets  the  biggges, 

Oovernment  of  Canada  instead  of  that  now 


Phe  thing  lhal  we  are  pleased  to  talk  (he  eolltipse  of  (he  Halkan  Alliatiee,  and  llie 


imny's  lines  proinis 
lilisiliess. 


I'onlinned  inerease  in 


a-boiil.  in  and  out  of  season,  from  befon 


■nmnlations  of  xveallli  lhal  lia\ 


FBUrr  .MABKK'I'  l>FVKI,<»l‘KI>. 


Ill  limes  ol  iieliial  panic,  li'om  :i  loss  oi  eon- 
tidi'iiee.  'Phe  mom  x  lM.■||■kel  is  a  bn iida  n 1 1 X' 
:snp|)lii'il  xvilh  fniids,  bnl  I  here  is  limMil  x 
and  fear,  so  lhal  ito  one  j^  xxilling  to  lei  hi:, 
funds  go  far  oiil  of  re.i'  h.  Aeeordi iigl.v. 
demand  loans  rule  xerx  i';i:;.v,  while  Iuih' 
limn;:,  beean-e  of  the  f.o  l  lit, 'll  Ihe  h  lidi't  1. 
obligK.I  tu  pall  xxill)  hi  munex  fur  a  defiiiltt 
periud  i'a)i  Unix  b'-  ubtained  at  .;liff  tigill'es  — 
and.  (lie  lun'jet’  the  n)al)))'i|x  the  hig!)i'r  the 
rate  'I’he  I'all  loan  inarkei  sho'Xo  plrthorte 
I'OtifhltOri  .  thi-  linii'  munex  niaiket  1  te)).:e. 

Injbke  )riani|Oj'  Iheia  1.  nu  i|eath  of  inve;,t 
ine  nt  ea  |)i  I  a  | ,  a  nt|  '  <  t  iiexv  1:4  p|  I  a  I  I  .  )ie  ;  are 
l)arij  lu  plai'i  .1  .  I  <  nil  II,  fruni  the  uiiei'O'i 

I  ei  in  .  t  ha  I  I  111  pul  .1 1 1  bui'i'uxx  er,.  at  I'  uMigi  i|  lu 
pay  when  appealing  lu  the  niarkel  'Phi' 
new  I'apilal  ih  ni.iiid  -  are  mil  :.(i  heax  \  lhal 
ihi'X  euilbl  iiul  be  iiii'l  xxilli  Ihe  illinust  ea  .e 
in  periods  uf  nuriiml  euiiililiun  .  for  I  he 
eunnlr.v  is  sii  adilx  addnig  to  ils  siix  ings  and 
ils  xveallh.  bnl  Ihe  possessors  are  nnxvilling 
lo  pill  il  out  for  fear  of  jeo  pa  I'd  i/i  ng  il. 

II  js  eorrei't  III  s:i V  that  Ihe  denn'inil  for 
eapilal  is  gre:i.ler  than  the  supply,  bnl  this 


II  I  earning 
p;isl  iiiiie 


is  onIx  so  l)ee;i  use  I  he  sn  p|)l.x',  for  I  he  reasons 
( 'ii.x  \  linouk,  H.('.  Hailxvay  and  express  mentioned,  is  being  enriaileil  Ihe  I'.'ipiial 
eomiittnies  are  making  ileterniined  ett'orls  exists,  bnl  is  being  xxilhheld  beeanse  eon- 
Ihis  season  lo  pnivide  the  needed  serxiee  lidenee  is  lacking  :ind  a  fear  exist:-;  that  Ihe 


ilixideiid  :il  Ihe  option  of  the  t'ompany 
six  niont  hs'  nol  ice. 

'Phe  gross  :inil  nel  earnings  u 
liailnmd  for  Ihe  p;isl  iiiiie  .vi 
folloxvs ; 

1  e:i r  ending  <  1  ro  - 

.Inne  1:0 

19(1..  I  (f.’9  I’-.s 

I'.MMi  I  tSl'tllM 

1 91 17  I  i.ti:;  :i,i9 

199,9  J  (l.’.'l  ,1.7 

I’livi  ’  I..,  19., 

!9!(i  2.  >.)•»  ,4.).) 

19,1  :i,i9  9f9 

I’lt  J  .4  S 1 9  2.’|'-; 

191  ;  (i.:42  9Kt 

'I  hr  HI  pill  raining  .  lit  I  lu-  (  ii 
<  ompaiiv  ati'l  llo-  t  nba  I  uin| 

pax  nil  1)1  uf  all  pi  lui  1  harge  .  am 
nieiil  uf  I  II  X  Idem  I  uii  llm  pieteii 
the  (‘nba  b’aill'u.'id  <  unipaiix  Im 
fulluws : 

I'i'.ir  ending  <  'nim  H  <  'nba  ( 

.1  line  2.1 1 

1910  $;:‘22.(»-s!i  urj-s.-ii 

Hill  .  ;!17.;!IC)  21,7: 

1912  .109..S(i2  ;’.91.|( 

191.’!  (esl.i.  710.0(M,  211.01 


uf  I  he  (  'ill. 
ve.ir.  are  a 


I  (f.’9  I’-.s  ••9.>92:> 

1. hl'l.OM  ItiJ.I.).', 

1  i.ti:;  :i,i9  li.SN  , 

2  ,1.19  0)7  <21  2*7 

’  l..<  19.,  O.'xtMr-X.'s 

2.  .•)'»  . 4.4.)  I  107  ’9‘t 

:  O  .9  9  49  I  ,47  4  071 

.4*l9  2-=.-'4  l;-.I9-.>9 

(  ,,:42  0  Kt  2  '11  >02 

g  ut  1  lu-  (  ii  (>.)  b'.i  ilvi'a d 
,  nba  ,  uinpanv  -attei 
I  harge  ..  a  ml  al  l.  i  |.:|  v- 


froin  Englantl.  'Phal  country  developed,  (irain  Exchange  predicts  Ihe  biggge.si  j  small  fruit  shipments.  Important  testi- 
eiglit  or  nine  iiuinllis  ago.  a  sort  of  in.rvous  yield  of  wheal  the  eonntry  has  ever  hail.  1  moiiy  as  to  marketing  eonditions  has  been 

feitling  that  we  were  getting  more  money  Onr  foreign  trade  is  increasing  steadily.  '  bronglit  out  in  the  last  I'exx- days  before  the 


for  Kootenay  fruit  growers,  especially  with  i-isk  of  employing  il  xvhile  seenritx  x. •tines 
:i  viexv  to  handling  t  lie  berry  crop  and  ol  ln;r  kee|)  persistently  shrinking  is  so  great  llnil 


dictated  to  small  Canadian  eominiinities.  Oian  was  good  for  us  -  the  said  nervttnsness  and  the  latest  rettirns  shoxv 


<  the  bigggesl  j  small  fruit  shipments.  Important  testi-  il  is  bet  ter  to  let  t  he  monex  lie  idle, 
aseverliad.  1  inony  as  to  inark(*tiiig  eonditions  has  been  "'Phe  nexv  ex()erimenls  in  gox  ernnieni .  1  he 
reasing  steadily.  '  bronglit  out  in  the  last  I'exx'  days  before  the  niilieal  legislation  already  enacted  and  the 
■  a  most  gratify-  i  I’rox  ineial  .kgrieultural  Commission  indicat-  still  more  radical  legislation  proimsed,  are  al 


I^BANI.SH  KIVKK  have  perceived,  with  a  very  sane  and  bu.si-  I  sonree  from  which  xve  [lay  interest  on 

There  has  been  of  late  a  marked  differ-  nesslike  reuli/.atiou  of  Ihe  fact  that  xve  were  |  national  borrowings. 
eu<5e  in  the  price  of  Spanisli  River  shares,  as  getting  if  too  cheap.  .\  I'exv  months  later 
sold  ou  the  'Poroiito  or  the  Montreal  Ex-  the  United  States  caught  ihetlisease.  .Now. 
change,  lu  'Poronlo  this  week,  the  pre-  when  both  England  and  Ihe  United  States 
ferred  sold  olf  to  79,  while  the  lowest  in  are  obviously  gelling  belter,  ('anada  as  a 
Montreal  was  S4  ''2.  'Phe  eommon  .stock  nation  is  taking  to  her  (inaneial  bed  and 


being  ming;le(l,  to  a  greater  extent  than  we  ing  grow  th  in  the  «*xports  -  the  real  ultimate  >  ing  in  a  forcible  manner  the  good  results  the  bottom  of  the  prex  tiiling  distrust.  'Pin 


possible  lo  growers  using  reason:ible  intelli-  disimsition 


tional  borrowings.  genee  and  system  in  their  business.  It  was  world  is  to  eradicate,  to  change,  to  uproot,  and  is  the  largi'st  exiin-enlnitor  in  the  etinio 

•  *  *  stated  b.x  William  .\nderson,  for  instam-e,  Whatex or  is.  is  eonsidt  red  w  rong.  Under  a  and  l  liinl .oldest .  'Phe  English  group  will 

'P-ikeii  >.ll  ill  -ill  W..  are  ill  •.  f-.r  lie-i  II  I, ' 'la  1  given  a  good  market  a  ranelu-r  could  Demo.-rat  ie  adminisi  rat  ion  we  ar.' .seel  ng  t  he  assume  eo'nirol  on  Novemlier  Mrs,  of  this 
sition  llfin  wo  were 'i  ve-ir  aeo  Ml  tl.-.i  :  '""l^e  a  lix  ingon  lixo  ai-res  of  small  fruit  and  full  fruition  of  the  Hoo.sevell  policies,  (iox-  year.  'Phe  .Northern  Customs  ('onedilrat- 
need  is  the  frame  of  iniml  ^  vegel  aides.  'Phe  xvil  ness  staled  t  hat  he  had  eminent  is  offered  as  a  pa  nai-a  lor- ex  cry-  or.  Limited,  will  linild  another  l()(f  stamp 

,  .  .  ■  ...  I  alioni  two  thousand  trees  from  which  he  thing,  and  is  being  injeeied  into  exerx-  mill  at  once  and  will  take  t  heir  La  Heseeori- 

Li't  us  (lint  talliing  .Mrmgeney  :ind  go  I  sold  appU's  Iasi  year,  that  netted  him  SI  thing.  Men  ean  no  longer  be  trusted.  'Phe  tr:i<'l  and  olhi'r  work  to  it.  I’lans  haxo 
out  oiir  business  like  Stine,  sensible,  eh. ir- I  pur  box  at  the  siding.  .St  ra  xv  berries,  he  Coxornmen,  must  !..■  in  siipreiiie  eonirol.  been  dra  w  11  for  some  t  i  me  a  mi  1  he  work  will 

I”'"!' I  stiid,  liroilghl  $’2  per  box  anil  'Vere  shippeil  'Plie  polilieittn  is  |o  replai'e  llu'  business  be  eonimen<-ed  ;is  suun  as  .-i  site  lijts  becu 
Lei  useoiueoul  of  the  iranee,  'as  far  ea.st  as  Winnipeg.  man.  "  ,  delinilvlx  lixed  uihui. 


stated  bx  William  .\nderson,  for  instam-e,  Whatexor  i> 


world  is  to  eradicate,  lo  change,  to  uproot 


i/,i"g  II.  |i,|,,  $;:22.,»-s:i sr2.s,.i9 1  .i!;i.,(i,i...:! 

'•""'  Ittll  .  ;!17.;!I9  21,721  12.!. .VI.. 

bnl  tills  .1(19. .S9J  ;’,91.|9:!  9(,1,.;2b 

' '•ea:.o"s  |  <)  |  ;>,  (,,..,1 . , .  71,).,t,M,  2L1.II(K»  '.,91,1100 

'  '■;ipil:il 

i,s,  .  on-  NOB.  4  I  .S  i'O.ViS  <’«>N<  FN  TKA'KFB 
lhal  the  .SOI,l» 

.  xtiliii's  'Pile  English  griinii  operating  (he  ('ub:il(, 
lal  llt;il  'Piiwnsile.  ( 'asi'X-( 'oball .  the  Ci)b;ilt  L.il.i', 
the  'Powiisile  Extension  :iiid  ('ilx  of  ('uball 
lent,  the  liaxc  furl  her  eonsoliduteil  their  inl'  fi'sls  in 
and  the  ('obalt  by  piin-hase  of  Northirn  Custom:' 
(I,  areal  eoneentrator  plant  a,  a  [iriee  il  is  said  of 
st .  'Phe  .*2.1,1,000.  'Pile  first  pax  inent  w  as  madi' bisi 
liolitieal  wo'-k.  Northern  Customs  has  l.SO  stamps 


i-onsidt  red  w  rong. 


'Pa ken  till  in  all.  we  are  in  a  far  healthier 
position  than  we  xvere  a  year  ago.  .Ml  that 
xve  need  is  the  frame  of  mind. 


that  given  a  good  market  :i  ranelu-r  could  Democrat  ie  administ  rat  ion  we  ari' .seel  ng  t  he 
mak(>  a  lix  ing  on  lix '•  ai-res  of  small  fruit  and  full  fruition  of  the  Hoosexell  policies,  (iox- 


6old  at  •'12?4.  ex-bonns,  in  Montreal  on  refusing  to  see  x  isilors. 
Wednesday,  xx’hib'  it  sold  al  !!!  '1  in  'Poronlo.  *  * 

'i'lie  few  transactions  nalnr;dly  ;o-i'..nnleil  It  was  ti  miglily  g 
for  this  discrepancy.  I  "lay  olf  for  a  little  v 


refusing  to  se(.  x  isilors.  Il  isc-razy.  Li't  us  (|nit  talking  ".Slrmgeney 

•  *  *  '  j  about  onr  business  like  stme.  sensibli 

It  was  ti  mighty  good  thing  for  ns  li.IJid  p.'ople. 

I  "lay  olf  "  for  a  little  while.  We  had  been  .  Let  useoiueoul  of  the  iranee. 


per  box  at  the  siding.  .St  ra  xvberrie; 
said,  broilgbl  $’2  per  box  anil  w.'re  slii 
as  far  ea.st  as  Winnipeg. 


'•onl  rill,  been  dra  \x  11  for  some  time  and  the  work  will 
business  be  eommelii-ed  ;ls  soon  as  .-i  site  lijts  beeU 

,  deliiiilel.x  lixed  uihui.  , 


\ 


/ 
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Your 

Judgment — 
Our 

Knowledge 

Your  judgment  may  be 
excellent  —  but  your 
knowledge  must  be  ac¬ 
quired  by  years  of  effort. 
Our  knowledge  of  the 
markets  and  of  the  status 
of  industrial  enterprises 
and  conditions  can  be  of 
vast  assistance  to  your 
judgment  in  selecting  in¬ 
vestments. 

Our  market  letters  will 
be  of  vahie  to  you. 

F.H.  Deacon  &  Co. 

Htimbera  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


TORONTO  MARKET 
■  STILL  AWAITING 
DEFINITE  TURN 

Nothing  but  Quiet  Investment 
Buying,  and  General  Tone  is 
Very  Weak  -  Brazilian  Syndi¬ 
cate  Had  to  do  Some  Unloading 
During  the  Week  The  Spanish 
River  Mystery  Rogers  Com¬ 
mon  a  Bright  Spot  in  the  Trading 

(From  Oiir  Oh-ii  C'orro.sp<iii<l(‘ii(.) 

Touonto,  August  Isl.  -  It  caimot  l>t‘ said 
tlial  scntiiiH-iit  at  prcst'iil  faviirs  llic  stock 
market  licrc  to  any  trreat  c.xti'iit.  Fai-torsof 
a  dcirrcssiiin  nature  apix'ar  to  enter  more 
larftely  tliat  do  those  of  a  stiniulatinK  cliar- 
acter  int(»  the  mimis  of  traders.  ,\s  a  result 
dealings  are  small  and  the  list  has  little 
stayiii};  power.  In  only  om*  direction  ha.i 
the  volume  of  husiness  rea<dii'd  eonsideralile 
i)roi)ortions  and  that  is  in  Mra/.ilian.  Kveii  ,  ,,  , 

Ill  this  security  the  tone  has  been  weak  and  j^laekay  pfd 
noimpro\e  i.o.il  in  tl.o  f;ei.e.’al  market  may  -  -  • 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Brazilian . 

B.t'.  Packers,  corn .  VMhz  1^4 

B.C.  Packers,  pfd. . . 

Bell  Telephone .  142 


<2 ‘4 


19 


4.5 

.50 

90 


Burt,  F.  N.,  com..  .  . 

Burt,  F.  N.,  pfd . 

(^an.  Bread,  com . 

(Canada  (’em.,  com . 

Canada  Com.,  pfd .  9034 

("^an.  Interlake,  corn .  04 

Can.  Interlake,  pfd .  9.5 

(^an.  (ion.  Electric . 

C.in.  Maidi.,  com . . 

Can.  Loco.,  com . . 

Can.  Loco.,  pfd . 

C. P.R .  217  4 

Canadian  Salt .  113 

(’’ity  Dairy,  com .  KM) 

('ity  Dairy,  jifd .  99 

(.'onsumers  (las .  17.5 

Crow’s  Nest . 

Detroit  United .  (sS  4 

Dom.  Canners . 

Dom.  Canners,  pfd .  9S 

D. l.  &  Steel,  pfd . 

Dom.  Steel  ("orp .  4.5 

Dom.  'relegraph .  103 

Duluth  Superior . . 

Elec.  Dev.,  pfd .  S3 

"  linois,  pfd .  90 


71 

92 


:10 

90 


I04  4 


210'; 


07  i 
(iO  '4 
97 

44 

'.5tV  ‘ 

.SO 

S934 


CANADIAN  PACIFIC 
CLOSES  YEAR  WITH 
RECORD  EARNINGS 

Net  Earnings  Increased  6.9  Per 
Cent.— Gain  in  Gross  Was  13 
Per  Cent.— Operating  Charges 
Heavier  —  Net  Earnings  Are 
$46,245,874  Against  $15,836,846 
in  1903 — The  Strides  of  the 
Past  Ten  Years. 


The  Canadian  Pacilic  Railway  closed  its 
fiscal  year  on  .lime  30th  last,  with  an  in¬ 
crease  of  S2. 947, 032  in  net  earnings,  equi¬ 
valent  to  0.9  per  cent,  dross  earnings 
increased  .510,070, L5S  or  13  per  cent;  the 
ratio  of  working  expenses  to  gross  was  00. .S2 
per  cent,  as  compared  toOL.SJSin  191l-l!)12. 

To  these  net  earnings  must  later  be  addeil 


!  Lake  of  Woods .  1‘23  34 . [  earnings  of  the  steamshiiis  in  excess  of 

I  Lake  Sup.  Corp . I  the  amount  included  in  the  monthly  reports. 


Macdonald  . 


DOMINION  NET  DEBT. 


be  expected  until  a  bet  liT  sent iment  develops 
with  regard  to  it. 

A  great  deal  of  spi'ciilation  is  going  on 
just  now  in  the  street  as  to  whether  the 
bottom  has  been  reached  so  far  as  \  alues  is 
concerned.  'I'hat  there  is  a  good  deal  of 
difference  of  opinion  in  regard  to  this 
matter  is  evident  from  the  attitude  of 
traders.  Very  few  of  them  are  willing  to 
(‘omniit  thmnselves  to  any  great  extent.: 
Investment  buying  in  small  lots  has  been  ' 
an  important  part  of  the  operations,  but  , 
speculation  has  been  absolutely  curbed  by  ^ 
A  good  many  investors 


40 

.S9 

0.5 


77 

00 '  i 

43 

SS-t;. 


.SS 


Maple  Leaf,  com . 

Maple  Leaf,  pfd . 

.Mexican  L.  &  P . 

tMexico  Tramway . 

Monterey,  pfd . 

Monaridi,  com . 

Monarch,  pfd . 

N.S.  Steel,  com . 

Ogilvie,  com . 

Pacific  Burt,  com . 

Pacific  Burt,  pfd . 

Penman's,  com . 

t Penman's,  pfd . 

Porto  Rico  Rv .  •'•4  34  •’>4 

R.  &  O . ■ .  104 


Increase  of  Over  Two  Milllftns  DiiriniJ 
VIonth  l>iie  (o  Interest  Paymi'ntf' 

Contrary  to  the  prevailing  tendency,  the 
net  debt  of  the  Dominion  showed  an  increase 
during  .liine,  according  to  the  statement  in 
the  last  Canaila  (lazette,  totalling  not  far  '  lack  of  money. 

short  of  three  millions.  This  was  largely  undoubtedly  have  funds  in  t he  bank  and  so 
accounted  for  by  the  midyear  interest  pay-  '  .soon  as  a  definite  trend  for  the  better  makes 
ments,  wliich  reduced  (he  bank  deposits  iif  itself  apparent  very  substantial  buying  may 
the  Treasury.  There  was  an  increa.se  over  '  be  expected  among  those  stocks  that  are 

.May  in  "Other  Investments,”  offset  by  an  '  likely  to  show  the  most  immediate  improve-  Sawyer  Mas . 

•rease  in  the  circulation  of  Dominion  nient  in  the  recovery  that  is  sure  to  succeed  Sawyer  Mas.,  pfd . 

the  present  era  of  low  values. 

Spanish  River. 

Public  attention  was  riveted  to  a  great 
extent  uiion  Spanish  River,  not  only  be¬ 
cause  of  the  merger  proposal  in  which  it  was 
involved,  but  also  by  reason  of  the  stock- 
bonus  to  the  shareholders  which  followed  '  Tooke  Bros.,  com 
the  consummation  of  that  project.  The  Tooke  Bros.,  pref 
common  stock  had  been  w’eak  for  a  fort¬ 
night  around  39  and  40,  but  last  Monday  it 
..  opened  at  the  lowest  point  in  its  history. 

9'90.5'985  (“hanging  hands  at  33'^.  Later  the  same 
l'l’92()’480  morning  (he  shareholders  of  Spanish  River 
l*ulp  approved  the  terms  of  the  deal  having 
absorption  of  bake 


84  '4 
.54 


70 

108 

30 

80 


land  the  special  income  on  investments  and 
I  land  .sales;  these  combined  items  lust  year 
amounted  to  50,203.033. 

The  net  earnings  for  the  month  of  .In no 
1913  were  .53,027,7.54,  a  decrease  of  ,52LS.- 
848  The  earnings  for  the  twelve  months 
ending  .lime  with  P.l  1 2  comparisons  are; 

1913  1912 

Cross .  5139.:19.5.099  5123,319,.541 

I  Expenses .  ‘13,149,82.5  80.021,29!) 

I  5  40,24.5,874  -5  43,298.242 

i  The  record  of  earnings,  month  by  month. 


82  3-^.  .  .  ^  .  I  is  as  follows: 

1912 


dross. 


Net. 


UK 

■Notes. 

The  statement  of  the  Public  Debt,  and 
of  Revenue  and  Expenditure  for  .June,  art>  as 
follows; 

I.I.MULITIES. 

Funded  Debt —  1912.  1913. 

Payable  in  Canada  54,790,004  .52,202,520 

Payable  in  London  204,080,100  258,079,819 
Bank  Circulation 

4,660,031  5,245,291 

112,9.37,722  llG,24(i,733 
.50,994,388  .55,9,54,589 
9,699,383 
1 1  .‘290,480 

23,411,840  27,004,424 


Rogers,  com.. 

Rogers,  pfd . 

Russell,  M.C.,  com . 

Russell,  M.C.,  pfd . 


•St.  L.  &  C.  Nav. 
.Shredded  Wheat,  com.. 
.Shredded  Wheat,  pfd.. . 
•Spanish  River,  com..  .  . 

Spanish  River,  pfd . 

Steel  of  Can.,  com . 

tSteel  of  Can.,  pfd . 


1.50 


14.5 

10.5 


30 

88 


75 


84 


.lulv . 

5 12, 052, ’298 

.54,448,170 

August. 

12,‘251,715 

4,717,!)‘25 

.September. . 

.  11 ,579.7:13 

4. -2.50, 303 

October .  . 

.  1 3,000, 3!)7 

5.000,887 

November 

12,:i02,0t)0 

4,‘2.5S,i:i!) 

December  . 

12,21!).272 

4,:{85,71!) 

1913 

.lanuarv .  . 

.  9,079,007 

1 .002,373 

Fobruarv .  . 

.  9,747,085 

2,38:1,800 

.March . 

.  11,111,892 

3,8.55,41(1 

April . 

.  11,7.50,813 

3,945.077 

.Mav . 

.  H.!)04,972 

3,.504,0‘2!) 

.June . 

.  11,074,4:10 

3,027,7.54 

The  follow 

ing  shows  the  net  revenues  spe- 

rial  income. 

and  total  ineome  for  (he  past 

Red.  Fund 
Dominion  Notes. . 
Savings  Banks .  .  , 

Trust  Funds . 

Province  .4ccts .  . 

Misc.and  Banking 


Toronto  Paper .  93 


Total  dr.iss  Debt  .548!),  1 00,0905487.2 1!),850 

ASSETS. 

Investments 
Sinking  Funds . 

Other  liuest.  . 

Province  .\ccts 
.Misc.  and  Bkg 


Total  .Xssi’ts 

Total  Net  Debt  to 

30th  .lime . 

Total  Net  Debt  to 
31st  .Ma.v . 

I  nc.  of  debt . 

Dec.  of  Debt . 

I'ONSOI.I  DATED 
FUND. 

Revenue; 

Customs . 

Excise . 

Post  Otlice . 

Public  Works.  . 
M  iscellaneous .  . 

Total . 

I'lxpeiidiJ  tire  .  .  .  . 

Ca 

Public  Works.  .  . 
Railwa.v  .Subsidie 

Total . 


Revenue: 

Customs . 

E^ccise . 

Post  OHice. .  .  . 
Public  Works. 
M  i.scellaneous. 

Total . 


1 2,302, 1 8.5  5 1 3. 737, .507 
30,5.51,851  48,1.50,124 

2,290,332  2,290,332 

1 27.844 ,080  13 1 .495,258 

57 1 3,054,45  1  !)5,07!),‘283 


310,0.51.034  •2!)1,.540..573  ' 
322,072.708  288,(i95,l  10  i 
2,8:15,403  i 


0,021,133 


.lune 

1912. 


.lune 

1!)13 


8,995,403  .5  9.08!), 785 
l.7‘2!).104  1.802.730 

SOO.tHM)  9()(),00() 
1,1.53,002  1,283,121 

504,375  1,228,073 


513,181.940 

514,:i04.310 

5  5,9.30,17!) 

5  0,019,‘2!)4 

I'lT.M.  .\uuoU.N 

T. 

5  1,220,287 

5  2,178,071 

4,:i40 

4,2:{4,152 

5  1,2:10, 034 

5  0,412,823 

.ni.ATEU  FUND 

3  months 

:t  months 

1!)12 

1913. 

520,0!)8,!)9S 

528,430,323 

4,823,324 

.5,‘21 5,870 

2.:i00,(M)0 

2,000,000 

2,801,911 

;L  101, -274 

1,213,875 

1,915,215 

537.838,110  *41,268,690 


Expenditure .  512,481,931  510,777,911 

UAI’ITAE  ACCOUNT. 

Public  Works.  ...  5  1,.529,.574  »  3,484,6.53 
Railway  Subsidies  4,346  4,24.5,073 


Total . 


in  view  the  absorption  of  bake  Siijierior 
I'aper  and  the  stock  immediately  sold  back 
to  38 '  .j.  .Since  then  it  has  declined  to 
near  :10  the  market  aiiparently  being  un¬ 
able  to  make  up  its  mind  as  to  wliether 
it  likes  or  dislikes  the  new  developments. 

Some  small  dissat  isfact  ion  was  engendered 
at  the  outset  over  the  terms  of  the  distribu¬ 
tion  of  the  new  stoidi.  This  was  to  go  to 
holders  of  rtV-ord  on  the  2i8th,  the  day  the 
merger  was  ratified,  but  the  announcement 
of  tile  bonus  was  not  made  public  until  the 
following  morning.  An  influential  eircle  on 
the  exidiange  were  of  th«‘  o|)inion  that  the 
arrangements  for  the  bonus  should  not  be 
made  reiroactiie  in  the  manner  indicated. 
They  held  that  there  were  a  great  many  who 
might  have  been  giliiled  differently  in  their 
trading  had  they  been  seized  of  till  the  facts 
relating  to  the  proposals  jmt  forth  b.v  the 
I  directorate.  There  was  also  some  difference 
of  opinion  as  to  whet  her  sufficient  notii'e  had 
been  gi\en.  The  local  exidiange  decided 
this  by  advising  clients  that  the  stock  would 
be  cum-bonus  until  warrants  have  been 
supplied  to  shareholders.  There  is  nothing, 
however,  to  prevent  t  he  stoid;  being  accepted 
ex-bonus  should  traders  so  desire. 

Syiidif'ale  Sells  Kriizil. 

biijiiidat ion  in  Brazilian  has  been  some¬ 
what  insistent  throughout  the  week.  There 
was  not  ver.v  much  market  for  the  stock  on 
the  decline,  which  carried  to  .s;U<4,  about 
equal  to  the  low  jioint  established  on  tin- 
last  dip.  There  was  an  almost  entire 
absence  of  English  buying  during  the  early 
(lavs  of  the  week  and  this  no  doiilit  had  the 
effect  of  turning  local  investment  (lurchases 
away.  Most  of  the  selling  came  from  the 
syndicate  that  was  formed  to  look  after  tin- 
stock  when  it  was  first  ]>la(-ed  upon  the 
market.  Reijuiring  ready  money  they  have 
been  feeding  the  stock  out  gradually,  bater 
in  the  week  there  was  a  sustained  improve¬ 
ment  in  London.  This  was  followed  by  a 
ready  response  in  the  local  market,  the  stoi-k 
advancing  to  80i*>e 

A  good  demami  has  bei-n  evidenced  for 
Toronto  Railway  but  not  much  of  the  stock 
has  been  dislodged.  Holders  appear  to  bi- 
satisfied  to  sit  tight,  awaiting  developments 
in  the  movement  tending  toward  munici- 
liilization.  That  sentiment  in  the  street 
favors  thi'jirojei-t  is  shown  in  the  constant 


Toronto  Railway .  138 

Tueketts,  com . 

Tucketts,  pfd . 

Twin  City,  com . 

Winnipeg  Railway .  19.‘1 

BANKS. 


213', 

207  '  i 
188  bi. 


i:{() ' 


40 


121 3^. 


.  .  .*  1,. 533, 920  5  7,7*29,720  though  gradual  appreciation  in  the  value  of 

-  -  the  shares.  They  are  now  selling  at  lietter 

This  paper  Is  *2  per  annum,  post  free  i.  than  138.  Hon.  Adam  Beck,  who  will  have 
Canada.  It  is  a  gilt-edge  investment  ana  much  to  do  with  the  final  stagi-s  of  the 
will  give  a  handsome  return  on  your  money.  |  negotiations,  is  again  in  the  city,  but  he  i:s 
Cut  out  the  subscription  form  and  keep  in  '  very  non-commital  in  what  he  says  upon 
touch  with  the  financial  markets.  I  the  subject.  When  the  report  of  the 

TORONTO  STOCK  BROKERS 


(Commerce . 

Dominion . 

Hamilton . 

Imperial . 

Merchants  . 

Metropolitan . 

Molsons . 

Montreal . 

Nova  .Scotia . 

Ottawa . . 

Royal .  21.5 

Standard .  208 

Toronto .  204' 

Union .  i;t8' 

LOAN.  TRU.ST.  ETC. 

Canada  Landed .  157 

Can.  I’ermanent . 

Central  Canada . 

(.'olonial  Inv(-st . . 

Dom.  Savings . 

(Iri-at  W(-st.  Bermanent. 

Hamilton  I’rovident.  .  .  . 

Huron  &  Erie . 

Imperial  Lo.-in . 

Landed  Banking . 

Lon.  «&  Canadiiin . 

National  Trust . 

Ontario  Loan . 

Ontario  Loan  20%  paid . 

Real  Estate . 

Tor.  (len.  Trusts .  IS.'l 

Toronto  Alortgage . 

Toronto  .Savings . 

Union  Trust .  180 

BONDS. 

Canada  Bri-ad . 

(’an.  Locomotive .  97 

C.N.R.W.R . 

Dom.  Canners .  991 

Dom.  .Steel . 

Elec.  Development .  87 

Gt.  Nor.  Ry.  Can .  KM) 

Keewatin .  104 

Laurentide . 

Mexican  lilectrie . 

Mexican  L.  &  P .  89 '« 

Penman’s .  94, '4 1 

Porto  Rico  Railways .  88 

Rio  Jan.  1st  Alortg.  5  p.c..  90 

Sao  Paulo . 

Spanish  River .  801 

Steel  Co.  of  Canada .  ‘J.5I 

•ex-rights,  tex-dividend 


ended 

•June 

Net  rev.  Tot.  Ine. 

Spec.  Ine. 

1903 

515 

,8:10,840  51 

*280.812 

517,1*23,658 

1904 

\A 

,213,10.5  1 

091, *20!) 

15,904,374 

1905 

15 

,475,088  1 

.584,004 

I7,0.5!),753 

1900 

2:- 

,0‘2.5,8!)0  1 

310,870 

*24,942,760 

1907 

2() 

,020,957  1 

040,823 

27,667,78!) 

1908 

22 

,905,1*25  1 

54  1  ,.874 

24,446,!)!)!) 

1!)09 

2:: 

,:5.5.5,482  1 

900,579 

*25.*262,0()l 

1910 

3-t 

,749,192  *2 

4*20,477 

:{7.175.6ti!) 

1911 

37 

,818,180  0 

ti02,*20.5 

44,4*20,385 

1912 

4:- 

,*298.243  5 

1 .58, .585 

4!). 561  .‘277 

*K)13 

40 

,245,874 

224 

•Six 

-•-iai 

income  not 

a  vailab 

ie  until  an- 

‘2.51 

iiiial  r 

-port 

is  publisliei 

. 

202 

Avail,  for 

(’ommon  l’«-reen. 

214'’4 

Com.  Div. 

Divs 

DO  (’om 

1903 

$  8.021,461 

5  4.047 

,.500  10  *20 

1904 

5,070 

000  7  97 

190.5 

7.301. .553 

•  4 

000  .8  71 

1900 

14, 3.52, 08:; 

6,084 

000  It  15 

1907 

I0.6:}9.80.5 

7.:ioo 

080  13  07 

1  i>7> 

1908 

12.880.515 

7,:too 

000  IO  58 

184 

1!)09 

12.847.102 

9,0(M) 

000  8  57 

I85'i 

1910 

*21.003.795 

10,167 

17!)  16  04 

79  h 

1911 

31.075,448 

I6,.50() 

000  17  26 

77 

1912 

:{5,:{!)9,105 

18,000 

000  1!)  62 

Year  t 

nd*-(l 

Sui'i 

t.  for  v'r 

Tot.  I’rof 

i:{3 

212 

.him-  :i0lli. 

l.x)ss  surp. 

1903 

.  5  :{ 

973.96I 

1094 

1 

(i66.56:{ 

#17.561,046 

i;{3 

1905. 

.  1 

784,.5.5:{ 

I9.!)10,t(99 

•21.5,'.^ 

KtOti 

.  8, 

2(i8.08:{ 

*2.5.741.415 

1907 

!', 

:{:{!).  00.5 

;{0.713.I53 

I(>7 

1908 

.  .  .  *). 

579,715 

.*{0.:{t(0.*202 

151  '  i 

190!) 

817.16*2 

.*{5.164,.8:{0 

103 '2 

1910 

13. 

8!)6.(il6 

42,8(i!(,846 

148 

191 1 

14. 

*>77),44S 

55.374, 493 

1912 

17. 

{19,105 

72,.8,8.5.966 

•200 

8!) 
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OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Exchange 

TORONTO 


OSLER,  HAMMOND  &  NANTON 

Sto(d(  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


LAKE  SUPERIOR  STRIKE. 

Out  break  in  Copper  Alines  Wtiiilti 
Seriously  AtTect  i*ru<lii(-(ii>ii 
Their  (Iiitpiit  is  1.5  Per 
Cent,  of  Total 

The  miners  strike  in  tin-  Lake  .Superior 
coppi-r  region,  strongly  Ihreati-iis  to  bi-i-oim- 
a  serious  matli-r,  and  it  is  <-xpeet(-d  that  an 
understanding  will  he  rt-aehed  Ix-tween  the 
miners  and  their  employers. 

Occurring  vvln-n  the  world’s  surplus  stocks 
are  at  low  record  h-vels,  and  when  consum¬ 
ers  have  still  miieli  copper  to  imrehase  for 
the  next  two  months’  delivery,  the  strike  at 
the  Lake  coppi-r  mines  eamt-  at  a  partii-ular- 
ly  inopportum-  time,  looking  at  it  from  tin- 
point  of  view  of  the  manufaet  iirer  of  tinisln-d 
materials  in  which  copper  is  a  eonstitm-nt . 

Last  year,  according  to  oHi(-ial  figures  of 
the  copper  Producers’  Association,  theri- 
were  produei^d  in  the  United  States,  2:11,- 
6l)(),()()0  pounds,  round  tigiiri-s,  <»f  lak(-  cop¬ 
per,  which  was  15  per  cent,  or  approxi¬ 
mately  one-seventh  of  the  entire  output  of 
the  United  States.  The  strike  at  Bingham 
last  fall,  which  cut  off  the  outi)Ut  of  Utah 


experts  now  ei^aged  in  valuing  the  proper¬ 
ties  of  the  Toronto  Railway  and  the 
Toronto  Electric  is  placed  before  him,  Mr. 

Beck  gives  his  word  to  judge  the  matter 
solely  upon  its  merits.  He  will  not  be 
swayed  by  any  friction  which  the  Hydro- 
Eleytric  partnership  may  have  engendered. 

“We  do  not  propose,”  he  remarked,  "to 

pi-rmit  past  prejudice  to  sway  us  nor  do  we  .  „„  „„  ,,,, 

propose  to  be  buncoed.  i  and  Nevada  Consoliilated  copper  companies 

affected  about  13, ()()(), (MM)  pounds  per  month 
or  less  than  K)  per  eeiil.  of  the  entire 
country’s  production. 

Following  is  a  list  of  the  chief  lake  copper 
producers  with  tlu-ir  I!)  12  production ; 

Yearly 

Compau.v  Output  Ihs. 

KoiierN  Common  Rises.  I  Calumet  &,  Heela .  07,8.50,0(M) 

In  the  industrial  department  the  one  i  Copper  Range .  ;{7,.5(M),(M)() 


said,  has  ajready  discussed  the  matter  fully 
with  Sir  William  Mackenzie,  so  that,  if  the  | 
latter  is  as  anxious  to  sell  as  he  has  been  j 
n-presentixl  to  be,  it  is  not  likely  that  he 
will  make  the  negotiations  any  more  onerous  | 
for  the  Hydro-Eleetrie  Commission  than  the 
eireumstances  warrant. 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
STOCK  EXCHANGE 

M  BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 


write 


COLE  &  SMITH,  Stock  Brokers  TORONTo?ont. 


industrial  department 
bright  spot  has  been  Rogers  common  which 
advanced  seven  points  to  147,  but  even  then 
;  it  is  well  below  its  price  of  a  few  months  ago. 
Otherwise  the  industrials  have  all  n-inaiiied 
:  comparatively  soft.  Macdonald  has  been 
'  liquidated  steadily,  and,  lacking  support,  it 
I  has  receded  to  33).^.  In  this  eouneetion  tight 
\  money  is  hi-Id  to  be  primarily  responsible. 

I  British  Columbia  Packers,  on  reports  that 
!  the  run  of  salmon  is  to  prove  unsatisfactory, 
j  broke  to  124  3^2,  its  lowest  point  in  m^arly 
I  two  years.  \Vhen  an  attempt  was  made  to 
'  ri-alize  on  a  small  lot  of  Canada  Bread,  the 
I  shares  carried  down  to  a  new  low  point  in 
I  their  history — 17^.  At  the  first  of  the 
1  year  they  were  selling  at  ilO.  In  common 
I  with  the  other  newer  industrials  the  market 
j  for  Canada  Bread  is  very  reslrieteib 

I  PARTNERSHIP  DI8S<>LVED. 


Quincy .  20,0.54,()(X) 

Osceola .  18.413,000 

Ahmeek .  10,455,000 

Mohawk .  1 1,!)!).5,0(M) 

Wolverine .  9,1 20,000 

•Champion .  8,(i!2,000 

Isle  Royalc .  8,180,000 

Tamarack .  7,908,000 

Alloui-z .  5..5‘25,000 

.Superior .  3,921,000 

Mass.  Conn .  2,045,(XM) 

Centennial .  1,742, (MM) 

Total . 211,314.tM)0 

The  chief  poini  whi<-h  tin-  striking  miners 
seem  desirous  of  gaining  is  the  general  re¬ 
cognition  of  tile  miners’  union.  This  was 
also  one  of  the  main  points  at  issue  in  the 
Bingham  strike  of  last  year.  The  Nevada 
and  Utah  interests,  while  amenable  to  sug- 


Investors,  Httentipn ! 

We  offer  for  Sale  the  follow¬ 
ing  CHOICE  LOTS  in  the 
North  L^ast  End  of  Montreal 

VIEW  BANK 

Fabre  and  Marquette  Streets 

Lots  25  -X  100 

ARGYLE  PARK 

Fullum,  Parthenais,  Messier  and  Carriere  Road 

Lots  25  X  100 


Apply  to  Office  on  Property. 


OPEN  WEf’.K  1’:NHS  or 

Findlay  8f  Howard,  Limited 

•Phone  Main  1909  211  Nolre  Daiue  St.  W. 


J 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 

ROBERTSON  MACAULAY,  Pres.  T  B.  MACAULAY,  Man.  Dir. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &.  CO. 

(CANADA),  LIMITED 


MOM'REAL 
A.  H.  C.  CARSON 
Resident  Director 


T’ORONTO 

F.  D.  WILLIAMS 
Resident  Director 


WINNIPE(J 
G.  H.  WILLIAMS 
Resident  Director 


HALIFAX.  N..S. 
J.  W.  WILLIS 
Manager 


LO.MMIN,  E.(’. 

And  at  LLOYDS  and  the  BALTIC 


NEW  YORK 

REAM,  IVES  &  WRIGHTSON,  Inc. 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  AppruiNalH  for  Insiirunce,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLI  Cl  TED. 


j  2Ii-8sr.s.  du  Pont  &  Lacas,  of  Ottawa,  gestions  as  to  higher  pay,  flatly  refused  to 
I  having  dissolved  partnership,  Mr.  Emih;  deal  with  the  labor  agitators  as  repn-sentitlg 
j  Lai-as  will  eontinue  the  busine.ss  of  the  firm  ,  the  unions,  and  anuouueed  their  intention 
'  and  has  moved  his  otflee  to  Montreal,  in  the  :  of  fighting  to  a  finish  on  lliat  issue.  Kven- 
Transportation  Building.  '  tually  thay  won  the  point.  It  is  probable 


McKinnon  Building,  TORONTO. 


that  the  lake  people  will  lx-  110  less  (-mphalie 
on  tin-  matter  of  union  reeognition.  .5moMg 
other  di-mands  of  the  lak<-  miners  are  a  t  lir(-<- 
sliift  labor  <-one<-s.sion,  two  men  on  tlie 
roek-drills  and  an  eight-hour  <ia.v. 

CHANGE  IN  KH'HELIEI'  HOARD 

A  met-liiig  of  the  dire<-tors  of  the  Uiehi-lii-il 
&  Ontario  Naxigation  (’onipany  Limitt-d 
was  held  on  Wednesday,  and  it  was  an- 
nouneed  that  Mr.  Fdntnnd  Bristol,  M.l’., 
and  Mr.  (Irant  .\lorden,  of  the  Bii-ln-lit-u 
Board,  n-tir<-d  in  favor  of  Mi-ssrs.  .1.  W. 
Noreross,  of  Toronto,  and  .1.  I’.  .Steedman, 
of  Hamilton. 

The  Bieln-lieii  board  is  now  i-omprised  as 
follows;  .JaiiK-s  Carriitliers,  president;  W. 
Wainwright,  v  ie(‘-]jn-sident ;  .1.  l^la.vfair, 

vie(--president ;  Sir  11.  Montagu  Allan,  .1.  H. 
Binning,  \Vm.  Hanson,  Hon.  .1.  !•.  B.  (’as- 
grain,  (’.  A.  Barnard,  H.  B.  Smitli,  F.  A. 
Magee,  VV.  D.  Mattliews,  H.  W.  Hiehard- 
son,  ('laud  (J.  Bryan,  J.  I*.  Sti-edman  and 
J.  W.  Noreross. 


4  Hospital  Street,  MONTREAL 


i  NEW  OGILVIE  MILLS 

Medicine  H  .\t,  Ai.t.v.,  .Tuly  25. — To-day 
was  otx-niug  day  at  the  new  and  eomplote 
|)laiit  of  tin-  Ogilvie  Flour  Mills  Co.  in  this 
<-ity.  and  George  (’.  Armstrong,  the  man- 
:  ager,  and  his  assistants,  were  kept  busy  all 
;  day  showing  visitors  through  the  great 
est.ablishment.  Special  invitations  were  sent 
to  the  mayor  and  city  eouneil,  members  of 
tlie  board  of  trade  and  citizens  to  vi.sit  the 
newest  and  most  eomplete  industry  in 
Medii-ini-  Hat  that  lias  just  been  placed  in 
op;-ration  after  a  year’s  work  and  the  expen¬ 
diture  of  about  one  million  dollars. 

Mr.  .\rmstrong  stated  that  everything 
:  was  working  smoothly  and  the  quality  of  the 
prodiii-t  was  fully  up  to  the  high  standard 
;  set  by  his  (-onipaiiy  some  8.5  years  ago  when 
!  thi-y  first  started  grinding  in  the  eastern 
proviliei-s. 

The  company  now  has  about  15  elevators 
and  is  ere<-(ing  a  warehouse  in  Calgary.  It 
is  rumored  (hat  the  company  will  put  in  an 
oatmeal  mill  lii-re  iu  the  near  future. 


/ 
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DOMINION 

SECURITIES 

CORPORATION 

II.IMITED 

6% 

DEBENTURES 

City  of  Kamloops 

B.  C. 

Due  1st  April,  1938. 
PRIC'Kt  Par  and  Interest. 


VICTORIA  STOCK  EXCHANGE 


Today’s  quotations  from  Victoria  Stock 
Excdiangc;  received  over  the  i)rivate  wire  of 
McDougall  Jk  Cowans: 


MINING  STOCKS. 


6% 


E.  C.  Norswortliy,  Milr. 

CANADA  LIFE  BUILDING 

MONTREAL 

PROFESSIONAL  CARDS 

LEGAL. 


MeSibbon,  Casgrain,  Milchell  &  Gasgrain 
Cisgrain,  Mitchell,  McDougall  &,  Creelman 

ADVUCATKS. 

Royal  Trust  BuiMint;,  St.  James  Street, 
MONTRKAL. 

Th.  Chase-Casgrain,  K.C .  Vit  ior  E.  Mitchell.  K.C. 
A.  Chase'CasgraiD  Errol  M.  McDougall 

J.  J.  Creelman  CJilbcrt  S.  Stairs 

Pierre  F.  Casgrain. 


P.  O.  Boa  356.  Cables — "Nahac,  Montreal. ’’ 
Tel.  M.  1250-1251.  Codes — Liebers,  West  U. 

C.H.  C  AH  AN,  K.C. 

BARRISTER  ANU  .SOMCITOR. 

,  TRANSPORTATION  BUILDING, 

MONTREAL. 


Cable  Addrese,  "Obsiac,”  I.icber’s  Code 

JACOBS,  HALL  &  iCOUTURE 

AdTocates,  Barristers  and  Solicitors. 

Power  Bldg.,  83  Craig  St.  West,  Montrea. 

S.  W.  Jacobs,  K.C.  A,  Hives  Hall,  K.C. 

G.  C.  Papineau-Couture  L.  Fitch 

Telephones:  Main  174.  Main  6412. 


Wm.  Short,  K.C. 
8.  B.  WWds,  K.C. 
Jas.  T.  J.  C'oliisson 
8.  W.  Field 


C.  W,  Cross 
O.  M.  Biggar 
S.  S.  Short 

J.  Farguhar  Lymburo 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BARRISTERS,  SOLICITORS,  NOTARIES 
Merchante  Bank  Buildinc 
EDMONTON,  ALTA.,  Canada. 

Cable  eddree,  “Schloss.”  Codes:  A.B.C.  (5th 
ed.)  Bedford  McNeil,  Weaterr,  Cnioo. 


CONSULTING  ENGINEERS. 


Cliartea  M.  Jacobs,  J.  V.  Davies,  James  Forgie, 
Members  lost.  C.E.,  Can.  Soc.C.E.,  Am.  Soo.  C.£. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnels, 
Subw^s,  Railways.  Harbours,  Water-Power 
Developments,  Ezaniinations,  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

**  Eiaminations,  Surveys,  Eetimates  and  Design), 
Technical  and  Fiounciul  Reports. 

66  BEAVER  HALL  HILL. 

Tal.  Uptown.  380S.  MONTREAL. 


J.  McKeii.  Forbes  Bradley  T.  McCoruice 

FORBES  &  McCORMICK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  EnRinecring.  As¬ 
bestos  Mining  and  Milling,  ('rushing  Plants, 
Handling  of  Materials,  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 


Up.  S616 


813  New  Birka  Bldg. 
Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  1835 

CHARTERED  ACCOUNTANTS 

167  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

Financial  Reports  for  Bankers,  Municipa  and 
Corporation  Audita. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  CJuderwriter 

Special  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Pamphlet. 

Distiict  Manager, 

ffarth  American  Life  Aseurance  Co* 

204  Eaateni  Townahips  Bank  Bldg., 

MONTREAL. 


Amal.  Dev.  Co . 

American  Canatlian  Oil.. 

B.  C.  Refining . 

Canadian  Northwest  Oil 
Canadian  Pacific  Oil. . . . 
Alberta  Coal  &  Coke.  .  . 

Crow’s  Nest  Coal . 

International  C.  &  C. . . . 

McGillivray  Coal . 

Nicola  Valley  C.  &  C. .  . 
Royal  Collieries . 

B. C.  Packers  (uimmoii..  . 

C. N.P.  Fisheries . 

Capital  Furniture  Co...  . 
North  Shore  Iron  Works 


Bid 

Asked 

,01 

.05 

.  45 

,  .50 

.01 

.04 

.03 

.06 

.02 

70.00 

.  35 

.  13 

.  19 

25.00 

.01  }4 

120  (HI 

40 

.  7T) 

4 .  .jO  , 

traded  in  on  the  Montreal  and  Tortmto 
Mining  Exchanges.  The  quotations  are  up 
to  Thursday  morning 


17  4 


1  S.S.  Isle  Creamery  .  .  . 

7.. 50 

' 

Viet. -Phoenix  Brew. . . . 

110  00 

1  Doiiiiiiioii  Trust  Co..  ,  . 

108.00 

112.00 

,  Great  West.  Perm,  (A). 

I.’IO.OO 

131  00 

!  Stewart  Land . 

.07 

Isl.  Invest.  Cl) . 

38.50 

B.C.  Copper . 

2.25 

*2 . 75 

1  Granby . 

54  00 

57 . 00 

Coronation  tiold . 

.95 

96 

Luckv  Jim  Zinc . . 

.06 

.07 

i  Kootenav  Gold . 

.  12 

.15!  2 

;  Nugget  Gold . . 

*>*> 

.27 

lia  111  bier  Cariboo . 

,30 

.40 

! Standard  Lead . 

1 .  10 

1  .  14 

1  Snowstorm . 

27 

.37 

,  Sloean  .Star . 

.  26 

.  50 

i  Glacier  Crei-k . 

.0434 

05  A 

’  Portland  Canal . 

,02 

.03  1 

Red  Cliff . 

.t)6 

.11 

1  .Stewart  M.  &  D . 

.  18 

,30  1 

C.  W.  Trust . 111)00 

Balfour  Patents .  1 . 2,'> 

Can.  Puget  S.  Lumber .  2..',0 


Asked 

Ape.x . 01 

I  Bailey . OS'j 

I  Beaver .  .'52  4 

I  Buffalo .  2  .50 

[  Canadian  (lold  Fields.  .  .  .04  4 

'  Chambers  Ferland . 10 

I  City  of  (’obalt . .50 

j  Cobalt  Lake . OS 

I  Coniagas .  7. 25 

!  ('’oiisol.  Mining .  77  00 

Crown  C’liartered .  lU 

I  Crown  Ifeserve .  12 

:  Dobie . .50 

i  Dome  Lake .  2.40 

Dome  Extension . 07  4* 

Dome  Mines .  15  00 

.  Foley  O’Brien . 

Foster . 

(ireat  Northern .... 

Creen-Meehan . 

Oould . 

Bollinger .  15 

.iuiiiter  Mines . 

Kerr  Lake . 

La  Rose . 

Little  Xii)issing.  .  .  . 

McKinley- Darragh . 

McIntyre  Poreii|>ine 

Monita . 

Motherlode . 

Nii)issing . 

North  Dome . 

Opliir . 

Pearl  Lake . 

Peterson  Lake . 

Plenaurnm . 

Preston  E.  Dome..  . 


Bid 
.01 
.07 
.31  4 

2  25 
.04  4 
.184 
.41) 
.03 

7  20 
75  00 

1 ' 

3  10  ■ 

2  .  .30'  ’ 
.00 
14  25 


B.C.  Permanent  Loan. 

■American  Marconi . 

(’an.'wiian  Marconi . 

Blackbird .  . 


.120.00  . I  ftea  Consolidated. 


,  3  .50 

2.00 
130.00 


4. 50 

3 . 50 
21500 


VANCOUVER  QUOTATIONS. 

Today’s  quotations  from  V’aneouver  stock 
exchange,  received  over  the  private  wire  of  I 
McDougall  &  Cowans:  i 


! 

'  B.C.  Telejilione . 

Bid 

120 

Asked 

Burton  Saw  Works.  ,  , 

90 

100  1)0 

Dominion  Trust . 

105 

no 

1  Gt.  West  Perm,  (.\).  , 

128 

131 

International  Coal.  ,  ,  . 

33 

37 

i  Van.  Development..  .  . 
j  Van. -Nanaimo  Coal..  . 

11  00 

100 

Hight-of-Way . 

Bochester . 

Silver  Leaf . 

Swastika . 

Teni.  &  Binlson  Bay.. 

Temiskaniing . 

Vipond . 

West  Dome . 

Wettlaufer . 

Tretheway . .  .  . 


OPEN  BOND  MARKET. 


.  23 

.  20 

.06 '2 

.  13  >4 

.  12!^ 

.01  A 

01 

.02 '2 
15  75 

.02 

.34 

.32 

3  65 

3  50 

2  40 

2  30 

.(M)!i 

I  90 

1  85 

2  (MM) 

1 . 50 

10 

.70 

.  .50 

8.45 

.  .50 

.05!i 

.04 

38 

.  37 

.21  n 

.21  '4 

.  05 

85 

,  03 ' 2 

.03 

25 

,  15 

04 

.03'i 

0334 

.  02  '  ■. 

.  03 ' 2 

.03  I  4 

04  ' 

03  ' .. 

72  00 

6.S  00 

31 

30 

19 

1  7 

31 

.  11 

INVESTMENT  YIELDS 

The  tj^hU'  shows  the  price,  divitlend  rate 
and  investment  yield  of  stocks  listetl  on  the 
Montreal  ami  Toronto  Stock  Exchanges, 
based  on  Thursday  morning  quotations: 


I'nlisted  Storks 

Granby . 

B.C.  Coj)per . 

B.C.  Perm  Loan  A.  .  . 

B.C.  'Lrust . 

Northern  (’rown  Bank 

National  Finance . 

Pacific  Coast . 

I’acifie  l^oan . 

Prudential  Invest . 

S.  A.  Scrip . 

Alberta  Can.  Oil . 

Alberta  Coal  &  Coke. 

Nugget  Gola . 

Portland  Canal . 

Stewart  Alining . 

Western  Coal  &  Coke. 
American  Can.  Oil..  .  . 

Amal.  Dev . 

B.C.  Reiin . 

Bankers  Trust  com. . . 
Bankers  Trust  pfd. .  . . 

Can.  Call  Switch . 

Can.  Pac.  Oil . 

Can.  N.  W.  Oil . 

Coronation  Gold . 

Glacier  Creek . 

Grand  Trunk  Lands.  . 

Hudson  Bay  Fire.  .  .  . 

Kootenay  Gold . 

Lucky  .lim. 


N.  B.  Stark  &  Company  report  a  (iniet 
week  in  the  open  bond  market  and  general 
eonditioiis  show  little  change.  Fairly  good 
demand  for  inunieipal  bf)iids  yielding  5  per 
cent,  and  i>ver  eontinnes. 

B(‘l()w  will  l,e  found  bid  and  asked 


.50  00 

prices  with  last  sales 

itt  our  ODUM 

liond 

2  00 

101  IM) 

2  40 
138  00 

markol. 

Asked 

Bid 

Last 

Sale 

N2O0 

89 . 00 

VVavaganiack  P.&  P.ti’s 

72 

70 

71  'j. 

1 14  00 

1 16.  (K) 

West.  Can.  Power  5’s. 

84 

81 

83  h 

123.00 

Eastern  (’ar  6's . 

101 

i)7  I 

UK)A^ 

24  00 

31  (M) 

National  Briek  O's,  .  .  . 

7  5  •  J 

73 

75 

116  (M) 

N.S.  Steel  &  ('oal  5’s.  . 

!)4  i  ., 

94 

00000 

Will.  Davies  ('0.  O’s. .  . 

101 

i)7  ' , 

101 

22 

02 

Mil.  L.ll.tfc  1*.  LiU'liitir 
Ti’s. .....  . . 

101 

t)S 

100 

20 

•26 

Canadian  Uuhher  O's.. 

•11 

8!) 

tto  }4 

03 's 

.033s 

Bell  Telephone  5's.  .  .  . 

98 ' 2 

96 

98  A 

.  26 

liiordon  P.  ct  P.  O’s .  .  . 

99 

!)9 

1  00 

1  .50 

McGregor  &  Meintvre 

05 

O's . 

100 

97  1 2 

99  J'2 

.0034 

01 

Mathews-Laing  6’s..  .  . 

102 

t)t) 

101  )4 

.48 

Crosseii  Car  O’s . 

96 

92  3  2 

95 

1  00 

1.50 

Ogilvie  “  B  ”  O’s . 

107 

103  A 

106 

■Id 

4  75 
dn 

St.  Lawrence  Sugar  O’s 

101 

100 

375 


.  05  I 
.0(i 

100.00 


.500 
.04 
.85 
.05  4 
.08  4 


.05 


Nicola  Valley .  13 

Rambler  C’ariboo .  .32 

Royal  Collieries . 

Snowstorm .  .2.5 

Standard  Lead .  1.05 

Stewart  Land .  0.00 

Red  Cliff . 00! 

Western  Union  Fire.. .  2.30 

White  Isd.  Sulphur.  . .  1.25 

World  Building . 


11 
06 
00 
.  39 
.01  4 
.32 
1.20 
10  00 
.07 
2.60 
1.75 
8.00 


MARITIME  PROVINCE  PRICES 

Current  prices  of  Maritime  Province  se¬ 
curities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St.,  Montreal. 

STOCKS 


Asked 

Bid 

Acadia  Fire  Insurance  Co.  .  .  . 

100 

90 

Acadia  Sugar  Preferred . 

104 

100 

Acadia  Sugar  Ordinary . 

70 

60 

Brandram-Henderson  Com.. . 

30 

25 

Brown  Machine  Common.. . . 

50 

40 

Camaguey  Common . 

64  . 

Cape  Breton  Electric . 

32  A 

11 A 

Eastern  Canada  Sav.  <&  Loan . 

140 

136 

Eastern  Trust  Co . 

1.50 

145 

Halifax  Fire  Insurance  Co.  .  . 

100 

98 

Maine  &  N.B.  Elec. Pwr. Com. 

115 

112 

Maritime  Tel.  «St  Tel.  Com..  . 

84 

80 

Maritime  Te.  &  Tel.  Pref..  .  . 

103 

100 

N.B.  Telephone . 

110 

106 

Nova  Scotia  Car,  1st  Pref.  .  . 

94 

SSA 

Nova  Scotia  Car,  2nd  Pref.. . 

70 

60 

Nova  Scotia  Car,  3rd  Pref. . , 

40 

35 

Nova  Scotia  Car  Common..  . 

20  . 

Nova  Scotia  Fire . 

100 

90 

Nova  Scotia  Clay  Works, Pref. 

94 

89 

Nova  Scotia  Clay  Works, Com. 

40 

30 

JNova  Scotia  Underwear  Pref. 

97 

94 

Nova  Scotia  Underwear  Com . 

45 

39 

Porto  Rico  Railways,  Pref.  .  . 
Stanfields  Limited,  Preferred. 

105  , 

103 

98 

Stanfields  Limited,  Common. 

70 

65 

Trinidad  Electric . 

73 

70 

Trinidad  Cons.  Tel.  Com. . . . 

40 

32 

93 


100 

105 


9242 

97 

924 


^  .Afk  the  Editor:  Intelligent-enquiry  is 

iareetor’s  safeguuiL 


BONDS 

Brandram-Henderson  0%..  .  .  97  4- 

Cape  Breton  Electric  5 .  1164 

Camagucy  5s .  87 

Eastern  Car  Bonds  6 .  102  4 

Maritime  Teleg.  &  Telep.  O’s.  107 
Maine  &  N.B.  Electrical  Pwr. 

Co.  Debenture  6% .  104 

N.S.  Steel,  1st  Mortgage  5’s. .  94  4 

N.S.  Steel  0%  Deben.  Stock. .  98 

Porto  Rico  Railway  5’s .  93  4 

Porto  Rico  Telephone  7’s. .  .  .  103  4  100 

Stanfields  Limited  O’s .  102  4  100 

Trinidad  Electric  5’s .  92  88 

Trinidad  Telephone  O’s .  100  98 

Jex-dividend 

BOSTOIT  curb  PRICES. 

Latest  quotations  of  stocks  traded  in  on 
the  Boston  curb  market: 

Bid 

.  314 

.  21 

.  48 

.  10 

.  14 

.  24 


Alaska . 

Bay  State  Gas . 

Boston  Ely . 

Butte  Cent . 

Chief . 

Calaveras . 

Cactus . 

First  National .  2  4 

La  Rose .  2  5-16 

Ohio .  57 


Asked 

12 

23 

51 

14 

17-16 

24 


24 

2  7-16 

59 


MONTREAL  UNLISTED. 


This  week’s  record  of  prices  of  stoek  and 
bonds  of  the  unlisted  department  of  the 
Montreal  Stoek  Exehange,  from  .Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

Week  Latest 

High  Low  Asked  Bid 
15 
70 


Ames- Holden.  . 
.\me.s-Holdeii  pf 
Asbesfo  Corp. 
Ash.  C’orp.  pf. .  . 
Belding-Panl. .  . 
Belding-Paul  pf. 
Brit.  Can.  Can . 

Can.  Felt . 

Can.  Felt  pf  .  .  . 
Can.  Venez.  Ore 
Mex.  Mahogany 
Mex.  Nor.  Pwr. 


14  4 
70 


15 

70  '  ^ 
10 


14  4 
09!., 


78 


21 


30 


Ames-Holden.  |)ref . 

Div 

7 

.  Price 
71 

V’ield 
9 . 85 

Beldiiig  Paul,  pref . 

7 

80 

8 . 75 

Bell  Teleplioiie . 

s 

142 

,5 . 6.1 

Brazilian  Trae . 

ti 

.S6 

6  97 

B.C.  Packers,  pref.  A.  . 

7 

i:i5 

5  18 

B.C.  Packers,  com . 

1'20 

5.83 

Burt,  F.  N.,  coni . 

6 

71 

8 . 45 

Burt,  F.  N.,  pref . 

7 

91 

7 . 69 

Canada  Car,  com . 

4 

64 

6. 2i> 

Canada  Car,  pref . 

7 

no 

6  :i6 

Canada  Ceiiienf,  pref.  . 

7 

90 

7 .77 

Can.  Cottons,  pref . 

6 

73 

8  21 

Can.  General  Electric.. 

7 

105 

6  06 

Can.  Inter-laki^  pref.  . . 

7 

95 

7.36 

Can.  Loco.,  pref . 

7 

8‘) 

7 . 86 

Can.  Pac.  Ky . 

11) 

216 

4  62 

Can.  Per.  M.  Corp.  .  .  . 

III 

183 

5 .  *40 

City  Dairy,  com . 

8 

KM) 

8  (H) 

City  Dairy,  pref . 

7 

9!) 

7  07 

Converters . 

4 

40 

1000 

('Consumer  Gas . 

III 

174 

5.74 

Crown  Heserve . 

ti9 

3  15 

15.6 

Detroit  Kv . 

6 

68 

8.82 

Dominion  Bridge . 

8 

114 

7  01 

Dom.  Caniiers,  com..  . . 

6 

07 

8  95 

Dom.  Caniiers,  pref..  .  . 

7 

100 

7.(M) 

Dom.  (^oal.  nref . 

7 

109 

6.40 

Dom.  Iron,  pref . 

7 

5)5 

7  3() 

Dom.  .Steel  Corp . 

4 

44 

9  09 

Dom.  Textile,  com . 

6 

80 

7 .  .5t) 

Dom.  Textile,  jiref . 

7 

100 

7  00 

Duluth  Sup . 

4 

58 

6  89 

Goodwins,  pref . 

7 

76 

!)  21 

Halifax  Hv . 

s 

160 

5  00 

Ham.  Prov.  &  Loan.  .  . 

7 

133 

.5  '26 

Hillcrest,  pref . 

H.  &  E.  L.  &  Sav . 

i 

82 

8 . 53 

11 

212 

5.18 

Hollinger . 

39 

16  00 

11  10 

Illinois,  pref . 

Lake  of  Woods . 

6 

90 

6  66 

8 

123 

6  50 

Lake  of  Woods,  pref.  .  . 

7 

118 

5  93 

La  Rose . 

10 

2  30 

18-25 

Laurent  ide . 

8 

147 

5  44 

Macdonald . 

5 

34 

14  70 

Maple  licaf,  |)ref . 

7 

89 

7 . 86 

Mex.  L.  &  1’ . 

4 

69 

5.79 

Monarch,  pref . 

7 

87 

8  04 

Monarch,  com . 

6 

75 

8.00 

Montreal  Power . 

It) 

205 

4.87 

Montreal  Cottons,  pref. 

7 

100 

7.00 

Montreal  C^)ttoIls,  com.. 

4 

57 

7  01 

Mackay,  com . 

5 

77 

6.49 

Mackay,  jircf . 

Minn.  &  St.  Paul  Ry - 

4 

67 

5  97 

7 

127 

5.51 

National  Brick . 

5 

55 

9  (It) 

Nat.  Trust  Co . 

III 

P26 

4  62 

Northern  Ohio . 

5 

70 

7  14 

Nova  Scotia,  com . 

6 

73 

8  21 

Nova  .Scotia,  pref . 

.S 

110 

7  27 

Ogilvie,  coni . 

S 

no 

7.27 

Ogilvii*.  pref . 

7 

no 

6.36 

Ottawa  I’ower . 

s 

151 

5  29 

Penmans,  com . 

4 

.50 

8  00 

Penmans,  pref . 

fi 

84 

7  14 

Porto  Rico . 

4 

54 

7.40  ! 

Pacific  Burt,  pref . 

7 

83 

8.43  1 

Pacific  Burt,  com . 

2 

30 

6 . 6f) 

Rich.  &  Out . 

s 

105 

7.61  1 

I  DOMINION  BOND  i 
i  COMPANY,  Limited  | 


Five  Thousand  Dollars  in¬ 
vested  in  properly  secured 
Bonds  and  Stocks  at  pre¬ 
sent  prices  will  yiela  an 
income  of  over  a  Dollar 
a  Day. 


HBAD  OFFICE!  TOROIVTO 
DOMINION  BOND  BUIl-DINO 


DOMIIflON  ■ZPRBB8  BOIItOINO 
MONTRffiAXi 
ROOBSS  BI7IL.DINO 

VANOOUVBR 


■LSOTRIO  RA11.WAY  ORAMBBRS 
WINNIPBO 

PirCNBR**  BALI),  AUSTIN  FRIARS 
LOZfOON,  XNO. 


There  is  one  commodity  that  has  steadily  decreased  in  cost  while 
every  other  necessity  has  increased— and  that  is  Light. 

E  CANTELO  WHITE  c®  LIMITED  - 

<,0Y*T,a,  AVakcrs  or  EXCLUSIVE  CiECTRicIiaHT  Fixtures 


12 


Rionlan  Paper,  pref.. 

Rogers,  com.. . 

Rogers,  pref .  7 

Russell  Alotor,  pref .  7 

.Sawyer- Mas.sey,  pref...’.  7 

Slier. -Williams,  pref .  7 

St.  Lawr.  <fc  (’h.  Nav.  .  .  8 

Spanish  Itiver,  pref .  7 

Sliaw'jnigau .  0 

Shredded  Wheat .  4 

Shredded  Wheat,  pref..  .  0 

Steel  of  Can.  .pref .  7 

Toronto  Paper .  8 

Toronto  Ry .  8 

Tor.  Gen.  Trusts .  10 

Tramway  Deb .  5 

Tooke,  pref .  7 

Tucketl  Tob.,  pref .  7 

Twin  City .  0 

Winnipeg  Ry .  12 

West  Kootenay .  4 

West  Kootenay,  pref..  .  .  7 


92 

145 

110 

70 

88 

98 

120 

85 

124 

70 

92 
85 
94 

138 

183 

73 

85 

93 

104 
180 

92 

105 


7.00 
8.20 
0  30 
10.00 
7 . 95 

7  14 
0  00 
8.23 
4  83 
5.20 
0  .12 

8  13 

8.51 
5.40 
5 . 40 
0.84 
8.23 

7. 52 
5 . 76 
0  44 
4 . 34 
0. 01) 


DIVIDEND  PAYMENTS. 


The  table  shows  the  date  of  eurrent 
interest  payments  on  Canadian  securities. 


84 


Mtl.  Tr.  &  Pwr. 

33  A 

33 '4  33 

National  Brick. 

.50 

50  Y2  ■ 

Sherbrooke.  .  .  . 

21 

Wayagamack.  . 

2GA  26 

2G^  2( 

West.  Can.  Pwr. 

Hollinger . 

Can.  Power.  .  .  . 
Mex.  Nor.  Pwr. 
Lyall  Bonds.  .  . 
Ames-Holden.  . 

Nat.  Briek . 

N.S.  Steel . 

Wayagamack.  . 


Mines 


Bonds 


90 


74 


71 


98 

75 

95 

72 


00 


70 


SECURITY  AUCTION. 


Tlie  following  unlisted  issues  were  sold 
this  week  by  the  Montreal  Securities 
Auction: 

8  Dorchester  Electric,  Pref .  .50.00 

10  Carriage  Factories,  Com .  19  .50 

.500  Montreal  Motion  Pictures .  11 

.5  Canadian  New  Brake .  37  . 50 

2  C.  C.  Cottrell  Pref .  15  . 50 

10  South  Shore  Realty .  .53.75 

10  Arsene  Lamy,  Ltee,  Pref . 54  . 50 

5  Canada  Iron  Corp.  Pref .  35.25 

5  Dominion  Tnrst  Co . 102.25 

10  Sterling  Bank . 101  OO 


Penmans  ('oin . 

■  ■  1% 

Aug. 

15 

Montreal  Power . 

.  .2A 

Aug. 

15 

Canada  Converters . 

.  1 

Aug. 

15 

Canada  Cement  pfd ... 

Aug. 

16 

Montreal  Power . 

■  .2K 

Aug. 

15 

Dominion  Bridge . 

.  2 

Aug. 

15 

Detroit  Railway . 

■  lA 

Sept. 

1 

Kaniinistiquia  Power  Co 

.  1 

Aug. 

15 

[{ieh.  &  Out.  Nav.  Co.  .  . 

.  .2% 

Sept. 

2 

St.  Lawrence  Sugar  Ref. 

pf.1% 

Sept. 

2 

Smart  Woods  com . 

■  lA 

Sept. 

2 

Smart  Woods  pfd . 

■  IH 

Sept. 

2 

Ogilvie  Flour  Alills  pfd.. 

■  lA 

Sept. 

2 

Lake  of  Woods  com . 

.2 

Sept. 

2 

Lake  of  Woods  pfd . 

. .  1 M 

Sept. 

2 

Detroit  United  Ry . 

■  ■IH 

Sept. 

2_ 

Dominion  Oilcloth  iifd . 

.  .Hi 

Aug.  30 

Mines  j 

Bufl’alo  Mines . 

.  .3% 

Aug. 

15 

Kerr  Lake . 

.  .  25c 

Sept. 

15 

Banks  1 

Sterling  Bank . 

Bank  of  Hamilton . 

. .  1  A 

Aug. 

15 

■  .2J4 

Sept. 

2 

Bank  of  Montreal . 

.  .2>-^ 

Sept. 

2 

Bank  of  Ottawa . 

.  3 

Sept. 

2 

Bank  of  Toronto . 

.  .2i!4 

Sept. 

2 

Banque  d’Hochelaga.  .  . 

.  .2A 

Sept. 

2 

Bank  of  Commerce . 

■  .2  A 

Sept. 

2 

Home  Bank  of  Can . 

■  ■IH 

Sept. 

2 

Merchants  Bank . 

■  ■2A 

Sept. 

2 

Quebec  Bank . 

.  .  H4 

Sept. 

2 

Royal  Bank . 

.  .3 

Sept. 

2 

Union  Bank . 

.  .2 

Sept. 

2 

Nat.  Telephone.  Pref. . 

5  Crescent  Turkish  Bath  Co.. 
200  Porcupine  Syndieat** . 

Bonds. 

S2,0()0  Sterling  Coal  Co . 

SI, 000  Hitz  Carlton  Hotel  Co.  . 

.S  .5(K)  Unity  Bldg,  Ltd . 

SI. 000  Dorchester  Electric . 


10.25 
1 4 . 7.5 
93  >  £, 

59 

!)2  '  ■> 
80 
04  ' ., 


C.P.R.  STOCK  INTEREST. 

A  circular  issued  yesterday  by  the  Presi¬ 
dent  of  the  Canadian  Paeilic  liailway,  Sir 
Thomas  .Shanghnessy,  annonnc(‘s  that  in 
accordance  with  the  statement  of  January 
3rd,  1913,  an  interest  payment  at  the  rate 
of  7  per  cent,  per  share  will  he  paid  on 
October  1.5th,  next,  on  the  first  four  instal¬ 
ments  (.SI 40),  from  the  due  date  of  each 
instalment,  to  September  30th,  1913,  on  the 
shares  of  the  recent  new  issue  of  S00,0(K),(H)0 
capital  .stock  of  tlie  railway,  representecl  by 
the  certificates  of  sul)seriplion. 

This  interest  payment  will  be  made  to 
holders  of  the  new  stock  of  record  at  the 
close  of  business  on  August  18th,  instant, 
who  have  jiaid  these  instalments  on  or 
before  their  due  dates.  Tlie  interest  pay¬ 
ments  will  he  mailed  from  New  York  to  the 
registered  addresses  of  stockholders,  or  their 
attorneys,  on  the  14th  of  October,  next. 

For  the  purpose  of  this  payment  the  Cer¬ 
tificate  of  Subscription  hook  will  close  on 
the  18th  of  August,  instant,  at  3  p.m.,  and 
open  September  18th,  1913. 

All  the  shares  of  the  new  issue,  when  paid 
in  full,  will  rank  with  the  existing  stock  for 
the  full  dividend  accruing  for  the  quarter 
ending  December  31st,  1913,  whieli  will  he 
payable  on  the  first  of  April,  1914. 

WINNIPEG  PRICES. 

Winnipeg  stock  market  quotations  for 
the  week,  as  reported  over  the  private  wire 
of  McDougall  &  Cowans: 

Ask  Bid 

Can.  Fire,  fully  paid .  155 

City  and  Provincial  Loan. .  140  . 

Commercial  Loan  Trust.  . .  110 

Empire  Loan .  110 

G.  West  Life,  55  p.e.  paid..  280 

G.  West  Permanent .  130 

Home  Investment .  133 

Nor. Can.  Mort.,25p.c.  pd..  130 
Northern  Crown  Bank.  ...  90 

Northern  Mort.,30p.c.  pd. .  107** 

Northern  Trust .  125 

Occidental  Fire,  40  p.c.  pd .  1 10 

Standard  Trust .  170 

Union  Bank  of  Canada. .. .'  140 
South  Africa  Warrants  . .  .  1200 

Winnipeg  Paint  Glass .  112 

Unlisted. 

Sterling  Bank .  100 

Traders  Bldg.  Association  .  103 
Lucky  Jim . 08 


WEEKLY  CLEARINGS. 


('anadian  Oank  clcarlnx.s  for  the  week  ending 


112  4 
260 
128 
1.324 

115 

85 

101 

120 

105 

137’' 

1100 


July  :il.  i'll 

:t.  will)  eompari.son  for 

(hat  ending 

AllKU.st  Isl. 

1!)12.  are  as 

follows ; 

M)i;i 

11H2 

(’tianges 

Montreal .  . 

$.'i(),I!)7..S42 

$.'),5..57(),(inii 

-$5,372,704 

Toronto .  . 

;i.s,7;{i.si() 

38.(K);i.4(l() 

728,35(5 

\VinnipcK  ■ 

2:<.7;ir».777 

24,297,24() 

-500,4(5 

Vancouver 

1 1,9:14,217 

-2.097,325 

('algary. 

l.()7(i,447 

4..')4()„S18 

-4(i;i,371 

Ottawa.  .  . 

:i.7(»l..X>D 

.'■.,()8.'>.772 

-1.. 484,4 13 

FMmonton 

:i.rju.74i 

;i. 44.5. 159 

315,418 

Victoria ... 

;i,5<M),080 

490,.521 

Hamilton  . 

2.7H!>.HOH 

;i,()7(),747 

-280,939 

Quebec. 

2,827,:i47 

14,.589 

.Saskatoon  .  . 

1.47;i.9S5 

1 .922,4.55 

448,470 

Regina . 

1  .(:.'><). 4  Hi 

i,79;i,o;i9 

-133,023 

Halifax 

I  (120. .'■>2!) 

I,(i75.4;iH 

-.54.909 

•St .  John . 

1 .  ii)<),!).'>;{ 

I,(i28,.501 

-128,548 

London .  .  . 

1  .r»2(».l»S5 

1.414.0S2 

100,303 

Moose  Jaw .  . 

!»20.2(Hi 

1  ,()47„556 

-127,290 

Fort  tVilliani . 

SS7,‘MK» 

()5;{,908 

234,082 

Lethbridge.  . 

.592. .422 

Brandon . 

.'i26.:i();i 

0.4(5,899 

-ii()..5or. 

Brantford..  . 

59(5.849 

-77,‘235 

New  VVestm'r 
Medicine  Hat 


408,f.97 

.')40.904 


$164,327,041  $ 
not  open 
not  open 


MONTHLY  CLEARINGS. 


.Inly  bank  elearings,  though  not  very  fully  report¬ 
ed  for  (.'anada  at  the  time  of  going  to  press,  were 
heavily  below  those  of  the  aetive  period  of  the 
.same  month  last  year,  but  also  a  long  way  ahead  of 
the  montli  of  July  a  year  previous,  which  was  prae- 
tically  normal.  Both  June  and  July  in  Montreal  and 
Toronto  have  now  shown  a  decrease.  Winnipeg  how¬ 
ever  continues  to  increase,  though  very  moderately. 
The  percentage  of  change  in  the  leading  cities  is  as 
follows:  Montreal,  7.2  percent,  decrease:  Toronto. 
11. .I  per  cent,  decrease.  Winnipeg.  4.3  per  cent  in¬ 
crease.  Ottawa.  2.6.7  decrease;  Quebec,  7.9  decrease. 

Clearings  for  J  uly  are  as  follows : 

1913  1912  Changes 

$243,647,783  $262,504,534  $18,856,751 
179.588.146  203,177,624  -24..589,478 


95 

100 

.05 


NEW  YORK  CURB. 


Montreal .  . 
Toronto.  . 
Winnipeg  . 
Vancouver , 
Calgary.  .  . 
Ottawa, .  .  . 
Edmonton . 
V  ictoria .  .  . 
Hamilton  . 
(Juebec. .  .  . 
Saskatoon  . 
Kegina ... 
Halifax. .  .  . 
.St.  John. .  . 
London. . 
Moose  Jaw 
Ft.  William 
Lethbridge. 
Brandon. .  . 
Brantford. . 


120,226.077 
51,411.870 
19,725,920 
18,381,3,56 
18,405,0.35 
15,428.229 
15,829,697 
1,5.666,875 
7,484,875 
9.632.905 
9.6.58,991 
7.635.8,59 
7, 7(H), 705 
4.365.191 
4,930.000 

'  2,591.086 
2,843,60.5 


115.298,644 

.52,840,212 

22,618,299 

24.739,635 

17,254,170 

17,067,927 

15.948,733 

17,048,237 

9,018.(K)3 

8,579,275 

8,916.293 

7,889,064 

7,134,495 

5,575,012 

3.124,819 

2.738,893 

2.613.550 

2.770,364 


4,928,033 
-1,428,342 
-2,892,373 
-6.358,28(1 
1,150,865 
-1,639,698 
-  119,036 
-1,381,362 
-1.533,128 
1,053,630 
742,698 
-253,205 
.566,210 
-1,209,821 
1,811.181 

-22.464 

73,241 


New  York  Curb  closing  quotations,  fur-  |  Total .  $806,857,783 

lahoH  hv  K  »  r*  Rfinriolnh-  West- 


Ameriean  Marconi. 
Canadian  Marconi. 
English  Marconi .  .  . 


BANK  STOCK  YIELDS. 

Price,  dividend  rate  and  investment  yield 
of  Canadian  chartered  hank  stocks  listed 
on  the  Montreal  and  Toronto  Stock 


THE  METAL  MARKET. 


Current  prices  up  to  Thursday  evening  sin'cially 

auoted  for  The  Fisanci.vl  Times  by  W.  Flatow, 
card  of  Trade  Building. 

CopFEK  Per  KM)  ll)s. 

Prime  Lake .  1.5  .;t0 

Electrolytic .  1,5.20 

('asting .  15.00 

Le.ad.  English .  5.10 

Tin,  Straits . 

Spelter,  Prime  Virgin . 

Antimony,  ilegulus . 

PlO  I  HON 

BiuMiNaii.vM,  No.  2  Foundry 
PiTTsBUHo,  No.  2  Foundry.  . 

Bessemer . 

Cleveland,  No.  2  Foundry.. 

Iron  and  .Steel  Products 

Billets  and  Sheet  Bars . 

Del  Pittsburgh . 

Bessemer  Steel  Kails  Per  100  lbs. 

Standard  Sections .  1.25 

Iron  Bars,  Pittsburgh .  1.65-1.75 

Steel  Bars,  Chicago .  1 . 68-1 . 68 

Steel  Bare,  Pitteburgb .  1,40 


40.00 
5.00 
8 .  ,50 
Per  ton 
.10. 50  11.00 
.  14  .50-14.90 
Hi.  40 
14.50 

.  26 . 50-27 . 50 


Exchanges. 

Price 

Div. 

Yield 

B.N.A . 

. .  145 

8 

5.51 

Commerce . 

. .  ‘202 

10 

4.95 

Dominion  Bank .  .  . 

.  .  213 

12 

5  62 

Hoehelaga . 

.  .  152 

9 

5.92 

Imperial . 

. .  207 

12 

5.78 

Mi'rehants . 

. .  1S4 

10 

5.43 

Metropolitan . 

. .  190 

10 

5.26 

MoLsons . 

. .  KM) 

11 

5 . 78 

Montreal . 

. .  228 

10 

4,38 

Natioiiale . 

. .  135 

8 

5  92 

Nova  Scotia . 

. .  -251 

14 

5,57 

Ottawa . 

.  .  202 

12 

5.94 

Quebce . 

. .  122 

7 

5.73 

Royal . 

. .  215 

12 

.5.58 

Standard . 

. .  209 

13 

6.21 

Toronto . 

. .  204 

11 

5.39 

Union . 

.  .  138 

8 

5 . 79 

THE  OIL  MARKET. 

Liverpool — Tallow,  prime  city,  31s  3d.  Turpentine 
spirits,  27s  9d.  Rosin,  common,  11s.  Petroleum, 
rettned,  9%d.  Linseed  oil,  28s. 

London — (Calcutta  Linseed,  July-August,  46s  (>d. 
Linseed  oil.  268  1}4A.  Petroleum,  American  refined 
8tld;  do,  spirits,  9 'Ad.  Turpentine,  spirits,  9^d. 
Rosin,  American  strained,  10s  6d;  do,  fine,  16s  4  Ad. 

Savannah — Turpentine,  firm,  35c;  sales.  947; 
receipts,  1,034;  shipments,  none:  stocks.  29,350. 

Rosin,  firm;  sales,  2,300;  receipts,  2.044;  ship¬ 
ment,  none:  stocks,  163,987.  Quote:  A,B,  $3.45  to 
S3  50;  C.  D.,  $3.60  to  $3.65;  E.  $(1.70  to  $3.75;  F. 
S5'30:  G.,  H,  $3.80  to  $3.85:  1^3.90;  K,  $5.00;  M. 
*4,30;  N,  $5.25:  WO.  $6,22 WW.  $6.50. 


Int.  Salt . 

Int.  Salt  Bonds . 

Kerr  Lake . 

La  Rose . 

McKinley-Darragh .... 

Man.  Trans . 

Nipissing . 

Nev.  Utah . 

Pac.  Smelting . 

Standard  Oil . 1030 

Standard  Oil,  New .  365 

Standard  Oil,  Subs .  690 

Union  Mines . 02 

United  Copper . 01 

Yukon .  2!^ 

Ohio .  H 

Braden . 

Giroux .  l®(j 

United  Cigar  Stores .  83 

United  Cigar  Stores,  pref..  109 

Chicago  Subway .  2 

B.C.  Copper .  2H 


Bid 

Asked 

:iA 

4^8 

2 

2  '  •) 

15 

19  ■ 

IGA 

IGA 

2 

4 

49 

53 

3  A 

3  A 

2A 

2}i 

Ih 

Ih 

lA 

2 

3  A 

3  As 

5 

1-16 

h 

minster 
Nledic.  Hat 


2,490,289 
2, 654, .598 


I  E,  Guy  Ridpatli,  of  the  firm  of  George 
i  Kilehin  &  Co,  London,  of  England,  is  at 
the  Kitz-Carlton.  He  is  here  on  important 
financial  business.  Mr,  Ridpath  expressed 
himself  to  The  Financial  Ti.mes  as  well 
satisfied  with  the  financial  outlook  in  Euro¬ 
rope. 


367 

700 

.05 

,03 

2H 

Vk 

,07 

IH 

84^2 

115 

4 

2 '4 


BLACKS 
ITE 


EXCHANGE  RATES. 


sterling  Exchange  and  New  'Vork  Funds  were 
quoted  as  follows  in  Montreal  during  the  week 
ending  Friday,  August  Ist,  as  reported  by  E, 
Stanger,  Exchange  Broker: 


bail’s 

FriendW' 


Sat.  . 
Mon . 
Tues. 
Wed. 
Thur. 
Fri..  . 


60's 

Demand 

Cables 

N.Y.F’ds 

8  1.4-16 

9  19-32 

9  23-32 

1-16  pr 

8  2.5-32 

9  19-32 

9  23-32 

1-16  pr 

8  2.5-32 

9  9-16 

9  11-16 

3-64  pr 

8^4 

9  17-32 

9  A 

1-32  pr 

SA 

9  17-32 

9  A 

3-64  pr 

8  23-32 

9  19-32 

9  A 

1-16  pr 

ILLINOIS  CENTRAL  CUTS  DIVIDEND  | 

What  was  expected  happened  on  Wed-  j 
nesday  when  the  directors  of  the  Illinois  | 
Central  Railroad  declared  a  semi-annual 
dividend  of  2}4  ppr  cent.,  a  reduction  of  ! 
1  per  cent,  from  its  former  rate,  or  from  7  to  i 
5  per  cent  per  annum.  The  shares  sold  at  I 
1135^  at  the  opening  and  on  announcement,  j 
declined  to  105!^.  This  price  has  not  been  | 
equalled  since  1899.  The  highest  was 
184  H  in  1906. 


Sold  by  all  first 
Iclass  deaJers.caf^ 
and  clubs 


la,; 
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MONTREAL,  CANADA,  SATURDAY,  AUGUST  2,  1913. 


HALF-YEARLY  STATEMENT  EARNINGS  OF  U.S. 
Northern  Canadian  Mortage  Company  (Limited)  sTFKI.rflRPflRATIflN 

REPORT  OF  DIRECTORS.  TAD  OMIY  AIT  A  DTCD 

The  Directors  bee  to  present  the  following  statement  of  the  business  of  the  Company  I  pi  IK  /|«||l|l|nK  I  H  K 

for  the  6  months  ending  30th  June,  1913.  »  ''ll  ^0X111 1  Lilt 

By  discounts  earned  for  6  months  ending  30th  June.  1913 .  .  oli 

By  interest  account  for  6  months  ending  30th  June,  1913 . 

By  transfer  fees . . . h.OO 


RIO  HOLDOUT  CASE 
STILL  DISCUSSED 
BY  TORONTONIANS 


Hints  to  Investors 


*io,478.r)3 ,  - _ 

Were  $41,219,813,  the  Largest  Mr.  George  C.  Biggar  Writes  to 


Kxi)enses  of  management,  printing,  registration  fees,  audit,  etc.,  for  0  months 

Balance  net  profit . 

By  balance  forward  from  31st  Dec.,  1912 . _ 


$34,800.80 
4,789.93  , 

$30,010.87  ! 
13,371.90  i 


Appropriated  as  follows; 

Dividend  No.  (i,  30th  June  at  9^  per  annum  for  half  year 


.$21,100.00 


Transferretl  tt»  R<‘serve .  19,471.85 

- —  .$40,578.45 

Balance  forward .  $  2,804.32  ; 

RESERVE  ACCOCNT  30th  JUNE,  1913 

By  premium  on  shares  as  at  31st  Dec.,  1912  .  i 


Shown  Since  1907  —  Balance 
After  Payment  of  Dividends  is 
$13,619,365  Against  $56,483 
Surplus  at  June,  1912  Six 
Months  Earnings  Are  $75,- 
646,614  and  Surplus  $20,989,965 


_  _  j  ITIio  KdKor  will  be  pleased  to  answer,  either 

T\Vy  nP/\T> /\ainiV/\atV  1  airv  l  (lirouKli  this  coumm.  or  by  letter  when  the 
|<  V  I  I  Ik  Illy  I  Illy  I  A  lyv  Clreumstanees  require  U,  any  enquiry  relating  to 

Dll  UKUli  I  UnlflWo ! 

_  I  predictions  regardiiiK  the  immediate  market 

I  course  of  any  security.  To  receive  attention, 
fr  C'tknffta  f'  Rirtrrai*  W.-U.tc  1  inquiries  must  be  accompanied  by  the  full  name 

ir.  \j©Org0  ulggar  VYritPS  to,  and  address  of  the  inquirer,  as  an  evideneo  of 

n,.  I  .1  i  Bnnd  faitli.  They  must  .also  Ite  letrlbly  written 

Ihe  Financial  limes,  and  thei  one  side  or  the  paper  only,  ah  questions 

„  ’  I  comidylnn  with  these  rules  will  receive  prompt 

Toronto  Globe  Prints  a  Long  I  i  - 

Official  Statement  of  Ihe  Case 

for  the  Brazilian  Contract-  newspaper,  winch  takes  up  the  emigeis  for 

I,  .,  -  TA  ■  WT  ^ "V  ^  on  iUi  not  statt‘  tin*  prin* 

L'EIIS  the  5  p.C.  UCUl  Very  pi>i<i  isimpossihloidforma  ju(it>:ni(‘n1. 


Comfortable  Arrangement.’'  Do.  rou,  k,.  umo.m..— \ve  do  m.t  advise 

-  inireliiise.  Tile  stock,  as  volt  sav,  is  higlilv  j 

ililor  Fi.s.txci  Ai.  Timk.s;  mTv'il? VV'’ i -‘'r'  ‘■'•'nl's 

...  ,  •  a.  ,  .  ii.v  hi^hrr  t  lu*r(*  is  too  inu<*  li 

.Sir.  Ill  your  diseussioii  ol  the  ‘  Hio  uiieerltiiiity  as  to  (irospeels  al  the  present  I 
iiiorily”  on  Jiilv  12,  vou  stiv:  “I'liert*  time.  j 


By  premiums  received  since  31st  Dec.,  1912 
Ia*ss  commissions  part  for  sale  of  shares . 


The  railed  States  .Steel  {'orporation 
$14  408  28'  '®*^'**‘‘*  Week  its  statement  of  earnings 
.5  570.00  i  f^nr  the  (piarter  ended  June  30tli.  1913. 

«io  Q”>i  h^nres  proveil  it  surprise;  the  total 


Ktlitor  Fi.n.axciai.  'I'imk-s; 


5,570.00  I  fnr  t  he  (piarter  ended  June  30t  It.  1913.  |  Minority”  on  July  12,  you  s;iy  :  “I'liert*  lime. 

lo  07W  .ju  '  'The  figures  proved  it  surprise;  the  total  is  only  one  (luestion  which  rt'allv  afl'eets  t he  m  ,,  •,  , 

iy.9/8.J8i  .  ,1.  c.,,  p  •  I  h(‘  subsuliarv  ot  Ihe  Lulled 

4,450.13; •''«l,2ltl,M.{,  or  from  i  issue:  Was  or  was  not  Ihe  Traelion  eon-  Stal.‘s  Steel  ('ompanv  is  known  as  Th. 
r  .'.ju  ,  r,  two  to  four  million  dollars  greater  than  anti-  tra<-t  in  llKMiileresIs  of  the  Kio  ( 'ointtanv  as  raiiiidian  Steel  (’orporation  Limited  ami 


$15,528.15  ;  , 

19,471.85  ‘-'Pated 


Profit  and  loss  appropriation .  19,471 .80 

Total .  .$35,000.00 

Balance  carried  forward,  profit  and  loss . . 

EDWARD  t'ASS,  President. 


trii<'t  in  1  he  i nicrest s  of  t he  Rio  ( 'oin|>an,v  as  I'aiiiidian  Steel  (’orporation  Liinit<‘d  timl 
a  whole?"  'Pile  Traction  eoniraet  yon  de-  ineorporaleiMn  .lune  I1M3.  with  a  eapi- 

line  (.Inly  2(ilh)  as  one  by  whi<‘h  ihe  I{io  lali/.iilion  of  .$25. 001), 000.  The  location  of 
( 'ompa  ny  ■■  transfers  its  cut  ire  property  a  ml  i  *  Piant  is  :it  Ojibwity,  near  .Stimlwieh, 


REPORT  OF  Al'DITORS 
For  the  Six  Montha  Ended  30th  June,  A.D. 


The  President  and  Shareholderi.  18lh  July,  l!ti:t.  1  “"H'  ■:?  1  iiuti  m  m  .1 

Northern  Canadian  Mortage  Company  (Umiled).  ago  ha ving  <1  windleil  lo  .$.’»(i,4S,3. 

(ienllemen:— We  have  complete' the  audit  of  your  Aeeounts  for  the  half  year  ended  ;UMh  .luno,  I  Earnings  in  the  second  (luarter  of  this 
lOia.  and  herewith  submit  foi^our  information:  year  were  lhi‘  hirgest  reported  in  any  eor- 

Exhibit  “A** — Profit  and  Lohb  Arrount  lor  the  half  .vear.  !  responding  (|  liai'l  er  siliet' t  he  ilieept  ion  of  t  he 

loi-t  United  Stales  Steel,  with  om>  exception, 

Bihibit  *•  C  ** — Balances  Bheet  nn  aC  .f«fn  June.  inn-  l  « I  •  •  -it  i  -  'ii'i  "n* 

We  would  point  out  to  you  that  as  no  mention  was  made  at  your  last  Annual  McetinK  of  Oireelors  |  namely.  I-  were  M, i 

remuneration,  no  charge  is  made  in  these  Accounts  for  same.  In  your  previous  years  Accounts,  profits  !  As  a  mailer  i»l  l{H‘t.  m  l  earinnjjs  liir  the 
were  rharged  with  a  fee  of  $250.00  for  each  director.  ^  ,  u  . ,  r  i  set'Oiid  tjuarler  wen*  lar^^er  lhaa  n‘|)orlt*(l  iu 


The  (juarter  shows  a  train  in  total  earn- i  t'^^dy  2<ith)  as  one  l»y  whu'h  the  liio  | 
ings,  over  the  preeetling  periml,  of  $(i,02.1,-  |  ;"»Pa n.v  ” transfers  it.s  entire  property  and  i  -  • 

I  l)usitu‘ss  to  the  Rra/.ilian  (Ompanv.  i^v  ' _ 

Lot);  compared  with  the  eorrespomling  |  ,,xehangi tig  Rio  shares  for  Bra/.ilian  share's  |  ||.  ()tt\w\  --  No  di\idemi  was  de- i 

quarter  of  1912,  total  earnings  are  increased  ,  each  Rio  shareholder  did  \  oin  niaril  v  ”  I  rans-  elared  at  the  meeting  of  the  'I’emiskaming  ! 
by  SUi. 117.548.  net  income  by  $13,4!)1 .31 7.  j  I'T  his  entire  property  (in  the  Rio  (’oinpany)  Mining  (’oinpay,  held  in  Toronto  on  Sai-i 

and  the  quarterlv  surplus  hv  Ihe  untisnallv  I  ,',o  *oo  ,1  [  j'"'*-  last.  It  may  he  that  a  payment  will  ; 

,  I  99.2!)  per  cent .  ol  Rio  shandiidders  did  de-  soon  he  ...  .  i 

large  sum  ol  . . .  that  item  a  year  |  ..Jare  sneh  a  policy  lo  he  "in  the  interests  of  aiiaehes 

ago  ha  ving  d  windled  lo  .$5(i.483.  jthe  Rio  (’ompanv.”  and  thus  answered  pnridiasi 


PRICE  FIVE  CENTS. 


HowSmall  Investors 
j  Can  Take  Advantage 
of  Present  LowPrices 

Small  liivc.qtorN  anxious  to  take 
advantaj^e  of  tlie  low  prices  at 
xvliirh  many  liil^li  tirade  issne.s  are 
sellinii  are  lindinii  oiir 

Monthly  Instalment 
Method  of  Purchas= 
ingf  Securities 

tine  of  the  most  sat!.sfaetory  solu¬ 
tions  of  this  important  problem, 
tliir  .Special  t'irciilar  on  Monthly 
Instalment  XI<‘tiiod  of  pureliasinig 
seeiirilies  will  explain  fully  the 
at  ( raeliveiiess  of  (his  form  «if  in¬ 
vestment.  t’opy  mailed  on  re- 
<|iies(. 

McCUAIG  BROS.  &  CO. 

(Members  Montreal  Stork  Exchange) 

17  .ST.  SAt'RA.MENT  S'l’KKKT, 
MONTKEAI,. 


large  sum  of  .$13.51)2,882.  that  item  a  year 
ago  ha  ving  d  windled  to  .$50,483. 

Earnings  in  the  second  quarter  of  this 
year  were  the  largest  reported  in  an.v  cor¬ 
responding  quarter  si  net' t  he  incept  ion  of  the 
United  Stales  Steel,  with  out'  exception. 


soon  he  niatle,  hnl  the  iineertaiiity  wliieli  :  _ 

aiiaehes  lo  Ihe  ili\iileml  .lot's  mil  warrant  a  . 

ptirehase  of  the  shares.  To  a  retnler  w  ho  |  a iiioiigst  the  tlivitlemi  paxfrs.  In  tin 


...  ,  ■  •  .  ,  II  '  I'""  .  ii.  .■'11.11 1'.'.  .1.  ,1  ..■iiii.'i  i\  MO  a  iiioiig.si  I  lie  iini.lemi  oaxt'l'S 

llie  . . mil  (lUarter  ol  t  Ins  i>nl.\  out'  quest  ion  "liieli  really  alleel  s  j  aski'il  a  similar  ijiii'st  ion  lo  vonrs,  t  hi' ( ’ohall  tliviileml  el:i-:s  we  . . inin 

irgesi  reporleil  in  any  eor-  j  '  "i'  issue.  Daily  Nugget  givi's  answer  that  Ihev  ilo  not  .'.minion,  and  Canadian  (’olt. 

ter  sinet' Ihe  ineeplioii  ol  the  !  .  .  fa  \  i>r  I  he  shares  as  I  h.'  ile\ elopm.'iil  of  I  he  . 

Steel,  with  out'  I'xeept ion,  •binniy,  (  assels  A  Biggar,  I  oronto,  July  2S.  I  Cohall  imqierlies  is  heiiig  negleeteil  in  fa\ or  A  ]%/I  A  I  r '  A  K f  4 'l'<i 1 1 x  /t 


ixi'i's.  In  tile  mm- 
oninieiid  Ceiiienl. 


.\s  a  niaitt'r  of  faet.  net  earnings  for  tin' 
seeoml  iiuarter  wcr.'  larger  than  reporlt'tl  in 


The  Officiiil  .Viiswcr. 

Toronto  (llohe  has  piihlishetl  Ihe 


of  outside  \  ('111  uri's. 

X.  B.  S.,  M  O  XTKK  A  I,. 


AMALGAMATED  (  OFFER. 


The  Ke«erve  of  $35,000 Ts  created  by  the  Premiums  on  Shares  issued ,  less  the  amount  paid  for  fom-  |  ‘  niiarler  sinet'  Ihe  organization  of  United  hdlowing  slali  nient  of  Ihe  ea.si'  for  the  Rio-  i  (lolil  ami  Sliver  .Mining  (’ompanv,  is  oiierat- 

‘  ^  “  i  States  Stia.I.  with  tlii'ee^^reepti.ms.  Brazilian  eontraet,  whitd.  has  all  th.'  ap-  ing  th.'  property  fornierly  'know  n  as  ,  h.' 

The  books  are  in  good  order,  and  we  have  to  acknowledge  the  coTirtesy  and  assi.stance  extended  to  ns  |  the  fourth  <iuarler  of  ItMhi,  wli(‘n  thev  weri*  pearaiu'e  <d  iMinj'  ollicially  i!ispin*»l:  Ale.xander  .\lirn*,  al  (  ohall.  K.  \\  .  lieiiller 


made  under  resolution  of  your .Dire(*tor.s.  ^  ,  i  niau's  rMcei,  wuii  niiet  loiis,  namei\ 

The  books  are  in  good  order,  and  we  have  to  acknowledge  the  courtesy  and  assi.stauce  extended  to  us  |  tourth  <iuarler  ol  IPOO,  w  li(‘n  t  hev  wer(: 
by  your  .Secretary  and  staff  during  the  Audit.  j  .$41.7.50.121),  th.'  seeoml  quarter  of'  191)7, 

ours  ai  1  KEAO.  HECi.AN,  (’AhhlN(JHAM  &  CO.,  |  when  they  Wfre  $45, .503, 705,  ami  Ihe  thiril 

Chariereil  Accountants.  niinrterof  1P07.  when  th('*v  w (Te  J$4d.S()4.*JSr) 


(  aiiadian  ,  Miili 

isoiierat-  lUvidcml  is  Eiii'iietl  \,itli  .Small 

. . .  .  ,  .  n  as  I  lie  ! 

the  fourth  iiuarlir  of  190I1.  when  thev  wfr'e  penranee  id'  l.eiiig  ollii'ially  iiispin.l:  .'Mi'xamler  .Mint',  al  Cobalt .  K.  \V.  Beiiller  !  .'lariiiii. 

.$41.7.50.121),  thi'  seeoml  quarter  of'  1907,  ReeenI  n.wspaper  ilisenssi.m  following  is  manager;  Ihe  mine  a.Ijoining  III.'  Bailev  j  Hail  eopp.r  prices  eonl  iiiiied  .lownwird 

when  Ihev  were  $4.5,.503, 70.5,  ami  Ihe  third  tlie  animal  ineeling  ol  the  Rio  (’onipany  re-  Col.all,  and  the  l*enii-( ’anadian,  fornierl  v  '  I  he  .livid.iids  on  .\iiaeomla  Coiiper  ''in. I 
quarter  of  1907,  when  they  were  $43, S04,2S.5  garding  the  status  of  the  Rio  shareholder  the  Cobalt  Central,  both  of  whieh  are  ,  A  nialga  mat  ed  Copper  would  ha  \  e  been  \Vrv 
TIu*  iar^F  larnintis  reported  liv  United  j^,***'  *!'*'  relal  lonslnj)  Ijelwciii  I  he  Hra/.ilian  oeeasional  jliippers.  4'his  of  eoiirse,  dors  ,  niindt  in  douhl.  On  a  I.’i-i-i-nt  eoppcV 
Stales  .Steel  were  niaile  on  an  enlarged  pro-  Iraelion  and  the  Rio  'I’ramway  Companies  not  neee.'ssar.v  mean,  that  the  "  .Mexa  ndra  "  ]  market,  howixer,  nia  Iga  ma  t  ed  and  .\na- 
dnetion  rat  her  t  hail  on  iimisiially  high  jiriees  has  indieated  a  iiiiseoneei)l  ion  ol  lhe_laels.  will  do  likewise.  The  eompaii\  also  owns  :  eonda  are  earning  I  heir  respeei  i\ ,■  (liCdem'ls 
for  steel  prodnels.  Shipments  of  steel  in  I  here  is  at  thi'  present  lime  only  .71  per  seven  elaiiiis  in^  Maisonville  Tow  nshi  p,  j  of  .SO  a  share  and  83  a  share  \<'arl\.  witha 


PROFIT  AND  LOSS  ArCOl^NT  For  Half  Year  Ended  3Uth  June,  1913. 


By  discounts  on  agreements  earned 

By  interest . 

By  transfer  fees . 

To  expenses . 

To  balance  carried  down . 


$10,478.53 

24,310.27 

0.00 


.$  4,789.93 
30,010.87 


till'  seeoml  quarter  must  have  been  in  I  ho 
neighborhooil  of  $3,400,000  Ions,  so  that  the 


eent.  of  Ihe  Rio  stock  not  ow  ned  by  I  he  |  adjoining  'I 
Brazilian  (’oinpany,  99.29  |)er  cent,  liming  | 


By  balance  from  31st  Dec.,  1912 . . .$13, .ii  1.9(J 

By  balance  brought  down,  being  net  profit  for  the  half  year  .  .'10,010.87 

To  appropriation,  viz. : — 

Dividend  No.  G  at  9%  ptT  annum  for  half  year .  $21.10G.G0 

Amount  transferred  to  reserve .  19,471.85 

To  balance  carried  forward .  2.804.32  _ 

■$43,382.77~  $43  ,382.77 

RESERVE  ACCOUNT  As  at  30(li  Juno,  1913. 


’ _ ! _  .$‘14  .800  80  i  tat  ill  of  earnings  per  ton  of  steel  sold  was  I  *'ei'ii  exelia  ngeil  to  ilale. 

— — — '  — close  lo  .$1 2. 10,  I'lmipareil  with  a  liigh  rei'oril  'lew  ol  this,  it  is  inleri'sling  lo  review 

. •'*13.371.90  '  „f  $10. *25  ill  Ihe  full  vear  19()'2  and  .$8.05  in  'I"'  situation  as  it  exists  lo-ilay. 

.  .'10,010.87  This  shows  the  rapid  ri'i'overy  the  .  By  an  agreement  iiimh' last  year,  anil  lak- 

'  Steel  ( ’orporat  ion  has  made  in  the  mat  li'r  of  ing  eHeei  I  roiii  1 !)! 2.  I  lie  Brazilia n  ( ’oinpa ny 

,100.00  j  prices,  earniiitrs  and  eutpul  since  the  i'arl\  umlertoek  with  the  Kie  (  ouipaiiN  liuriukC  u 


By  premium  account  as  at  31st  Dt'c.,  1912 . 

Add — Premiums  received  during  half  year  to  dale . 

Les.s — Commissions  on  shares . 

Profit  and  loss  appropriation . 

BALANCE  SHEET  Ah  at  30tli  June,  1913. 

ASSETS 

l'<OANs  AND  Agreements .  $50; 

Le  ss  retained  to  pay  prior  eneurnbranees .  i 

Interest  ArcRi'EU  on  Loans  and  Agreements . 

L'ash  on  hand . 


I  prices,  earnings  ami  oulpiil  sinee  the  early  |  nmli'i'look  with  the  Kio  (  iinipan.'  ill 
I  part  of  last  year.  I  period  of  (i\'e  years  lo  pay  lo  Ihe  Rii 

_  '  United  Slates  Steel  in  Ihe  second  quarter  Pnny  as  required  eight  million  i 

$4'1  'IS'^  77  earned  al  the  annual  rate  of  approximately  partly  to  liquidate  the  Rio  (  onipany 
■ — !— 2 — TJ. —  J  per  eent.  on  the  preferred  slock  and  1.5.7  ''ig  debt,  and  Iherealler  in  making 
jiereenl.  on  t he  eoinmon.  sioiis  and  imiiroveinents  lo  Ihe  plant 

$14,408.28  The  statement  submitted  shows  Ihe  larg-  ILo  and  its  subsidiary  eompanies. 

,5,570.00  est  total  earnings  of  anv  similar  period  sinee  If  ibe  agreeiiieiil  eonlimies  in  fore 
— -  — the  quarter  ending  Speleinber  30,  1907.  1922  thi'  Rio  Company  becomes  free 
when  that  item  aggregated  $43. 804. •2!I5,  and  !i'iy  obligation  to  repay  the  eight 
net  earnings  as  net  earnings  were  then  "l"ll!"’'<:  ">  11“' e'eni  of  Ihe  agreeim  n 
$15  528  15  known,  anionnii'd  to  $.'1.5.0!).5, 10.5.  i  terniinated  iirior  lo  that  lime,  the  ad 

19’471  85  Analysis  of  the  lust  quarter  shows  |  hat  Ciri' repay  able  in  yearly  amounts  ot  no 


been  I'xelianged  lo  dale.  Lons,  M ox'i'Ui: Al..  5  on  will  find  an 

In  \  ii'W  of  lids,  it  is  inleri'sling  lo  review  •‘H’liele  on  SI .  La  wri'iiee  Brick  in  onr  issue  of 
the  situation  as  it  exists  to-day.  .March  ‘29,  1!)I3.  'I’his  w;is  in  eoniieeiion 

By  a n  agreement  made  last  year,  and  lak-  an  oiler  ol  new  slock  al  $120  a  share, 

ing  elTeet  from  HI  1 2.  Ihe  Brazilian  (’oinpany  'll"'  “'I''  •')  Ihe  ell'ei'i  that  t  his  price 

underlook  with  the  Rio  ('onipany  during  a  ''^eeined  nnwarranled.  according  lo  theeoni- 
period  of  li\e  years  lo  pay  lo  Ihe  Rio  Com-  Pany  s  balaiiee  sheel  for  Ihe  year  ended 
pan.v  as  required  eight  million  didlars,  Deeeiiilier  3lsl,  1!)I2.  'I’lie  eoiiipany  had  a 


pan.v  as  required  eight  million  didlars,  Deeeiiiber  3lsl,  1!)I2.  'I’lie  eoiiipany  had 
partly  to  liquidate  I  he  Rio  Company's  lloal-  dividend  liahiliiy  of  .$20.!l.'10  (.March  di\ 
ing  (iebl.  and  thereafter  in  making  exien-  deiid)  no  cash,  ami  Holes  and  bills  reeei' 
sioiis  and  imiiroveinenls  lo  the  plant  of  Ihe  ••.I’l'',  .1'.'  *1“'  amonnf  of  $‘20,000.  Ciirrei 


I  small  margin  over.  It  is  eosling  10  eeiils 

I  a  |ionml  for  .\iiaeonda  lo  proilm . . 

■■•'I  whieh  means  a  margin  of  li\ e  I'cnls  on  each 
pound  .s(dd._  'I’liis  would  give  annual  earn- 
I  ings  ol  $  1 3.. >()( I, (Hit),  coin  pared  w  it  h  di  \  ideiid 
I  reqnireim'iilsor  ap|)ioxinialel\  $I3,()()0,0()(). 
'■•'I  lea\ inga  sm'plusol'.S,5l)n.(HMI.  '  This  is  based 
j  ii|ioii  an  aiiiiiial  proil  net  ion  ol'  jro.OlHI.OIH) 
''''  I  pounds. 

'  I  When  copper  prices  were  down  lo  14 
‘'■|eenl.s  I'eeenlly,  .\naeoiida  was  earning  at 


If  the  agreeiiieiil  eontimies  in  force  until  I  ducting  this  from  the  more  realizable  assets 
192'2  the  Rio  ('oinpany  becomes  frei  d  I'roiii  j  such  as  supplies  on  hand  and  bills  reeei  vable. 


Ilemn  no  easli.  ami  Holes  am  bilks  reeeiv-  ,  |„,  .s  | i,.,s,|(|,(HH)  a  vear,  or  .S2.'20()':()(IO 

able  to  the  amount  ol  82b.(»(HI.  (  iirreiil  ,i;.  :.i.....i  ..  ■  \  , 

liabilities  ainounled  lo  $I(H), ()()(),  and  de-  Ir-i  1,1'.,  i o' i  I-  l'**  1* 

,1, 1,'  . . .  ...  .  e,  1!  ,  gainalcil  ilepemis  almost  I'lilirelv  upon 


$15,528.15 
19,471.85  I 


I  an.v  obligation  to  repay  the  eiglii  iiiillioi 
I  dollars;  in  (he  e\en(  of  (he  agreement  heint 
I  terniinated  iirior  to  that  time,  the  advaneei 
are  repayable  in  yearly  amonnts  of  not  iiion 


iglil  million  Uiere  remained  to  oll'set  tlii'  S2!)9.()()(l  of  ,  ,,,  ,,n  ,  ^ 

agreement  being  otdy  the  real  estate,  valued  at  $-213,-  |  .V",;;'',,;  1  i'is  v"!;',"'' 'will  hen 

lie,  the  advances  -e"  (as  against  $2,  .(HIO  t  hree  years  ago),  an  :,||y  higher  per  . . 1  than  in  1912. 

luntsot  not  more  1  uii  writ  ten-on  item  lor  reorgaiii/.alion  ex- 


Mav  was  the  most  active  month  with  April  <1iaii  eight  huudred  thoii.sand  dollars. 


a  y  ear  oeiow  <ii  \  uieml  requirements.  A  nial- 
gamalid  ilepemis  almost  enlirely  upon 
.\ iiaeomla  for  its  iiieonie,  and  eontinued  low 
copper  prices  would  have  forced  both  eom¬ 
panies  to  reduee  dividends.  .Xiiaeomlu's 
cost  of  prodlietioii  I  his  year  will  he  fraet  ion- 


$505,092.85 

7,801.87 


$3.».000.0(>  the  dullest.  The  usual  quarterly  dividends 
of  1  ?4  per  eent.  on  the  preferred  and  1*4 
jwr  cent,  on  the  eoinmon  shares  were  de¬ 


an  eight  huuiired  thoii.sand  dollars.  |  penses,  $4.3,909,  and  the  maeliinery  valued 

„  ,,  ..  ,  ,  I  at  $72,000.  . . .  makes  a  good 

1‘jiys  <  iipitiil  C  li«r«e,v.  ^,^3,,,.  „f  The  City'  lee  Company  is 

The  Brazilian  Compan.v  further  agrees  niiderslood  to  he  doing  a  good  business,  j 


elared,  those  items  involving  an  ontliiy  of  during  the  life  of  the  agreement,  whieh  -'D  W’liu  .Mi  ldriim  is  tli.'_  president 


LAKE  SUFERIOR  CORF. 

Remarkable  iiiereases  in  earnings  are  be¬ 
ing  shown  by  Ihe  liuke  Sii|ierior  Corporulioii 


$12,0.58,700 


rs  Ihe  enlii'e  period  of  Ihe  Rio  Com-  ••'Olmrized  ea|>ilal  is  .$7.50,000  of  which  (  1 '““'Pmi.v ‘'riid  its  subsidiary  eonipatiies,  and 


LIABILITIES 

Capital:  Authorized  and  subscribed . 

Divided  into  10,000  shares  of  .$100.00  eaeh  . 

Called  up  2.5% . 

Less  calls  in  arrear . 

Add  payments  in  advance  of  calls . 


$1,000,000.00 

.  2.50,000.00 

2,600..50 
$  247,333..50 
.  235,084.09 


.$557.890.98 1  The  stati 
12,940.1 1  J'liH'  .'lO,  1!) 
1,58*2.44  L,  . 

,!■>  ‘'j  ^e(  earn*.. 

.$.)<2.413..>3  I  .sk  fd  bits  sill) 
j  cos.  ilep.  res. 
Halaiiee .  . 
lilt  &  skg  I'll 
ou  IMS.  bits 
I  Balance  . 

I  Pfd  ill  vs . 

Balance  .  . 

'  ('0111  ilivs. .  .  . 

I  Balaiicu  .  . 


JlllH'  30,  1913,  compares  as  I'ollovv) 


's'latemi'iil  for  the  (luarler  ended  I  Pany's  eoiieessions,  lo  pay  lo  I  he  Rio  ( ’om- j  •'*•1 1  I  .(HH)  is  paid-up.  .the  year  jiisl  ended  will  reveal  material 

"  |)any  the  sums  nesesary  to  lake  care  of  the  |  ,  n  ,1-  m  .  .  ,  ,,,,  .  I  P''")9'ess  in  all  line.s.  'I’lu'  net  eiu'iiings  for 

interest  and  sinking  liind  on  Ihe  Rio  Com- |  at./.i,.  I  he  reports  ol  ,  Ihe  year  just  i  iided  will  reveal  material 

pan.v's  first  and  second  mortgage  bonds  and  j  ‘'>|’■b'ng^  have  been  salislaeiory.  and  it  progress  in  all  lines.  The  net  eurhings  for 
on  Hie  bonds  of  the  .lardi  III  Bota  nieo  Com-  •“••.v  *  !‘*J  *  J .  '* 'd.'  *  1“'  pernieioii.s  in-  |  Ihe  month  ot  May.  bel  ore  allowing  ini  I'ri'sl , 


|)any  the  sums  nesesary  to  lake  care  of  ilu' 
iiiti'i'est  and  sinking  I'lind  on  the  Rio  Com- 


#ti.2i‘i,.si:!  .■»■-*.■). ioj.gii.')  sfJs. io.s„vjo  pan.v's  first  and  second  mortgage  bonds  and  |  have  been  salislaeiory.  and  it 


;t;t.")!t(i.ugs  gu.og?.  I  111 


T.ai  i.iiiiit 
•Jti.gTS.Ob.") 
()..'(04.<(l!t 
III  <)7;{.i-P> 
ti  it.'va.Tsi 
i.s.tiiii.at').") 


7,:ii  i  .iiii.'f 
1  g.  7 1  .■>.  I  s.t 
II.'IOI.IIIII 
•  l.llO.glit 
(i. 7.S  I 

•Ml,  i.sa 


gi'  is.iii  s'to  p;iuy  and  Ihe  Rio  de -laiieiro  (las  ( ’ompaii.v, 
siibsidiariesof  I  he  Rio  ( ’0111  pany.  also  all  t  he 
1 V  s's  ;id  mi  nisi  rat  ion  expenses  of  I  he  llio  ( 'oinpany 
(',,.iol.ii!!i  ‘*>“1  siillic'ieni  (o  enable  il  to  pay  an 

,s.ggg.!i."i!i  annual  .5  per  cent,  dividend. 


Ililenee  whieh  clings  lo  the  new  er  seeiiril  ies,  |  ainounled 


thal  is  responsible  for  tlie  low  price  of  1  lie 
slock.  3’he  business  is  an  old  established 
and  siieeessful  one.  'I’lie  good  will  of  Ihe 
fornier  owner  has  been  greally  capitalized 


tile  low  price  of  I  he  $19  4..'{0.S,  as  lompared  with  .May,  1912,  a, 
is  an  old  established  gain  id'  no  less  than  (i;;.2  per  e'ciit.  Tho 

rile  good  will  ()f  the  showing  made  in  Ihe  ileveii  . . 1  hs  lo  (he 

n  greally  capitalized  end  ol  Nlay  reveals  a  yet  larger  proportion 


Reserve . 

Dividend  payable . ' . 

Sundry  creditors . 

Depositors . 

Bank  of  Ottawa . 

Discount  ou  loans  and  agreements . 

Balance  uiiearned . 

Profit  and  Loss 

Balance  from  3Lst  Dee.,  1912 .  .$13,371.90 

Profit  for  half  year  ending  30th  June,  1913 .  30,010.87 

.$43,382.77 


W'eii}  (ii  VS. .  .  .  li  :{r>;c7si  I  u..{"»;c7.si  In  adijitjon  l<»  lliis,  ilie  Ura/iliaii  ( ’em-  i I^cesenl  eeiniilinns  will  naliirally  to  ol  increase,  the  net  eartiiiij^s  l»ein|i; 

I  Balance  .-.tl,  l.sa  i.Mi!i,l7.s  ,,.,„y  itself  to  advance  to  (  he  Rio  r"","'  cxlenl  olTsel  sales  ami  eolleetions.  9'13_.  against  $  1 .  1 94. .5.58.  a  gain  of  .$91 4,38.5, 

tdROdiq  10  I  *Af*l’r  dediieing  expeiise.s  for  renewals,  Comiiany  from  lime  to  time  as  may  be  j  Spamsli  Rivei  <'annot  be  looked  upon  as  ol  70..)  percent. 

"  ‘Cv’oOO  00  !  repairs,  maintenance  of  plants,  interest  on  necessary,  over  and  above  the  eight  million  iI’"  •'  “  ion. 

Vi’kui  (Ut  1  in»'rchandies.  and  fixed  charges  of  siihsidia-  dollars,  sums  up  to  an  aggregate  amount  of  .* shares  an'iiovv  selling  on  a  basis  ““'re  A.  11.  Bailey,  Canadian  manager  of  tho 

'  ‘-{S  00  rv  companies.  fifteen  million  <lolla  A  for  extensions,  bet  ter- j'"  keeiung  "dh  their  real  worth.  I  he  ,  M 1  niiea|)olis  North  western  .Nlillwer,  arrive 


A i«  Tlie  stuti'inent  for  ( be  first  half  of  t  he  year  nients  and  adiiitions.  These  advances  be- 

t.iJ.f.iD  .  .  i;..l.;i:,,,  ,.i'  ,  i...  i);,.  ^ 


5  504.40  compares  as  follows: 

1913  tttl'J  1911 

.1  ivi'TTU  Total  earn  .  $7.5.til<i.til4  .tlg.9g9.2;iS  ,C.g7.; 


Less  Dividend  No.  0,  at  the  rate  of  9% .  $21,100.00 

Transferred  lo  relerve .  19,471.8.5 


•Ji  lk:''>7«  total  earn  .  jo.o-io.oi'j  ■?'))"-<  ■<-'• 

.  skif  fd  (lei)  4 

■  resv'fuiid  .  14.71li.;<23  9.223..'-)i)3  9.7s(1.0l)t) 

$1.3  371.90  Net  earn  .  1)0,93(1,291  33. 70.5, ()7.")  4I,S4I.();)< 

30,010.87  'bonds*  I4.(>23.92()  I4,()23,92b  11.(123,92.5 

-  Balance  4().30().3(>.5  I9.0S1,749  27,217.732 

.$43  382  77  Pfddivs. .  .  I2,()09.S3H  12.(i09.S3S  12.(109.s:tS 

.■3)‘».>,dOZ.  /  <  Balance  .  33.09()..527  (i. 471.91  I  ll.(j07.S94 

Coni  divs. .  12, 707.. 502  1 2.7(b  ..■)()2  12.,(I7..)()2 

Balance.  20.989.90.5  •0.23.5,0;5I  1.900,332 

.$40, .578.45  »UcHcit 

- -  $  2,804.3  '  The  following  table  shows  the  eorimru- 

.$;572  4 13  .5.3  '  lion's  net  ('ariiings  monihl.v  lor  the  first 
- ’ - ^ —  and  second  quarters  compared  with  pn  vi- 


(•ome  a  liability  of  the  Rio  Comi(any,  re- 
j  payable,  however,  only  after  Ihe  lernjina- 
-•'(  I  lion  of  the  agreement,  but  default  by  the 
Brazilian  Company  in  carrying  out  its 


.57  obligations  entitles  the  Rio  Company  (i,  i  1“‘Her  (|uali(ie(l  to  carry  tlu'  u nderta ki ng 


Mil  keeiung  with  their  real  worlh.  The  M i niiea|iolis  Northwestern  .Millwer,  arrivi' 
j  question  is  not  always;  why  are  the  shares  in  Ihe  city  yesterday  for  a  few  days  (Ml  busi- 
I  so  low?  It  nally  should  be:  why  are  tin  y  ness,  and  is  stopping  at  the  Wim'l.sor  Hotel, 
(■verso  high?  \\  e  look  ((pon  the  anialga-  — " 

(nation  as  beiiefieial  to  both  eompanies.  'I’lie 


,  I  l<T>“'md('  the  agreement. 

](‘i'3(m'3U5  'i9.osi‘;749  27:2i'7;7ri2  As  eonshh'ration  for  th.;  foregoing,  the 

1 2,'()0i(.'83H  I2.()()9.s3s  I2.(i09.s3s  Brazilian  (  onipany  is  entitled  lo  reei'ive 
33!o9()..527  (>.471.911  •  • from  Ihe  Rio  Compan.v,  after  t hat  company 

')o'/iKo'uIi5  iii'yaAUAT  *1^0332  I'b^  Pbi'l  ''"i  "l>''i‘;itinK.  Diaintenanees.  n- 


33.(i9()..527 
12. 707.. 502 


(>.471.911  I 
1 2. 707. .502  l; 


20,989.90.5  •0. 23.5,0(51 


through  to  success. 

If  .volt  <‘an  afford  to  gam  hie,  yon  may 
possibly  feel  tempted  to  purchase  I  lie  shares, 
otherwise  it  is  lietter  lo  keep  your  resources 
for  investments  (uirposes.  Thi'ro  are  a 


We  have  audited  the  Books  and  Accounts  of  The  Northern  Canadian  MortgaRc  Company,  Limited.  vears' 

for  the  half  year  ended  30th  June.  1913.  and  we  report  to  the  Shareholders  that  we  have  received  ail  th.) 
inforreation  and  explanations  we  have  required.  .  _  .  . 

We  have  examined  the  Agreements,  Mortgages,  etc.,  constituting  the  security  for  the  Company's  Jan. 

investments,  and  have  found  same  in  order;  the  Company's  Solicitor  certifying  as  to  the  sufficiency  of  Kel). . . 

the  title  and  conveyancing.  ,  ,  ^1“'','''' . 

In  our  opinion  the  above  Balance  Sheet  is  properly  drawn  so  as  to  exhibit  a  true  and  correct  view  First  (|uar. 

of  the  affairs  of  the  Company,  according  to  the  best  of  our  information,  and  the  explanations  given  us,  April . 

and  as  shown  by  the  said  books.  May . 

aim  as  I  uy  lue  ui  WEBB,  BEAD.  HEOAN,  CALLINOHAM  &  CO..  June 


1913  1912  1911  ii«  >  <  '  c)i  )  1  .1  1.) 

*11, 342, .533  $  .5.243.40(')  >!•  .5.9()8.4IG  I'liallleil  to  kee 
I().8;t0,().5l  .5.427,320  7,180.928  ji,,,)  developtlie 

.ifr.'ll'.T.I;  .IV'i'.'o'.m')  the  diflieuliv  of 


IJUN  IKiltl  llN  ujM'i  ill  1 11^,  liiiii  III  run  iiro.  1 1—  i  '  ...........  .  , 

newal,  n  pair  and  oilier  ex|)enses,  taxes*  i  ^'^***^  inan.\  opportunities  lelt. 

etc  ,  its  net  ('arnings  |  k.B.S.  Ai.i.is'roN.  'I’o  hold  for  twelve 

In  view;  of  the  inabil  tv  ol  the  Rio  (  om-  |  ^  ,,,,  eonsid.  r 

pany  to  issue  any  I.  rlher  hrst  or  second  • 

mortgage  h.inds,  and  the  ever-reeurruig  Answer;-  It  is  rather  ditli.'i.lt  to  answer: 
necessity  tor  raising  large  sums  ot  money  to  ; 


Winnipeg.  18th  July,  1913. 


Loans  . 

J  nterest  accrued . 

Casa  on  baud . 

Bank . 

Office  furniture . 

Organization  expenses . 


Chartered  Accountants. 


COMPARATIVE  STATEMENT. 

AS8ET.S 

31st  Dec.,  3I.st  Dec., 
1910  1911 


.1  line . 

2ii(l  <iuar. 
()  iiios .  .  . 


3l8t  Dec., 
1912 


♦30th'  June 
1913 


C.N.R.  AT  ESTEVAN. 


$  42,139.00  $211,392.00  $519,278.24  $557,890.98 


*  n^  laik  •  •  I  vour  qU(*stioii  in  t  he  form  v<Mi  put  it .  'rijen*  i 

(  lit  ol  tin  y  s  (  s,  .III  purchase  of  sei'Urit ii'S,  hav  ing  regard  to  Ihe  i 
,1  raising  t  hese  si,  ns  o  money  i',„.|inal ion  and  t  he  degree  of  resources  of  t  he 
n.'reases  th.'  .'apital  ot  the  ,  p„n'haser.  Upon  the  amount  that  ! 

,  It  IS  nian.f.'st  hat  I,.'  ar-  Himes  depends  thei 

(luesl  IS  an  a|lmirabh'  on.'  io„  „I‘  ,he  securities;  we  therefore  | 

3  hr  .juestion  is  not  iM.w,  of  e...  rse.  ol  ^,.1,.  (her  thev  are  .'o„-  i 

mueh  ,nt.T.'st.  ..wing  to  th,;  la.-  hat  ^  outright  purchase  or  a' 

I  iiu3";i:vc';i"';;'r  Hir'Kiirr,;!,:;:;";;':';"'',  ■  . . .  . . . . 


It. 104.74 
1 1  ..342.03 
3. .56 
24.00 


12,940,1 1 
1,582.44 


Farm  Implement  Companies  Mill 
Shortly  Commence  Erection 
of  Warehouses. 


a.i  o.  in.  «  lu.es  .  .  i.ie  ivi  ,  ...  ,,,.i,,,.,H|y  has  r.'f.'ren.'.'  to  st.jeks  onlv,  pro¬ 
even  '*t.  “  sp.'eulative  f.'alure,  with  a  fair 


S  45.436.63  *225,4(H).77  $541,752.57  $572,413.53 


LIABILITIES  V  ...  ......  ""  “ 

Capital  subscribed .  $143,900.00  $346,700.00  $990.000.00 $1 .000.000.00  oil  the  Canadian  Northern  line  to  Kstevan 


Capital  paid  up. 
Bill.s  payable.  .  . 


Bills  payable . 

Deposits . 

Interest  accrued . 

Accounts  payable . 

Reserved  for  unearned  discounts. 

Dividends  unpaid . 

Suspense . 

Premium  account . 

Reserve . 

Profit  and  loss . 


$  31,139.60  $147,283.15  $410.755..56  $482,418.19 


fsliortly  v  ommence  r.reeii«n  it  ci.l.l  ...it  b..  f'lirlv  iirced  that  the  '“b’leeMi  suie.y.  vjiioi  r  preseni  eonoiiions, 

W,. rehouses  lioldcrs,  it  fotil.l  iiot  b,  I.  rl.v  I  rg eO  I  Hal  eaniiot  be  said  to  be  absolutely  im- 

«l  Murehouses.  agreement  was  n.  .n  he  '  *  '^'^ts  o  1.  ^  deelin.'s.  But  (here  ar.- 

Estevan.  .Sask.-TIh'  West.  rn  Canada  Rio  (  .impair' .  lo  V*,*’  slocks  and  stoeks.  .Some  attain  priees  in 

inslruetion  Company  have  started  work  v.-ar-in  .-'(...‘l  vear-..nt  dil  hl!',,.!  of  .5  i^.u!!  pt  ri.i.l  whi.-h  ar.- .'iitin-ly  nn yvarranle 

the  CanacHan  Northern  line^  '<>  ^stev^n  wheth.T  eari-.^  in  Ht.  H^nS^dhmi  m 


rjOThVAiN,  CJAIMV. -  Jilt'  tft-aitiii  A  -  .  J  ••  ’•II 

^  .  j-v  i  *  4  I  A.  .r-u  nee(‘ssitH*s  taken  eare  of  aiiil  to  l>i‘  proN  ided 

Consiruetion  Company  have  started  work  vear-in  and  y.'ar-..ut  divi.leml  of  5 


432.00 

125.00 

12,823.37 

9,186.24 


60,729.19 

2.00U.(N) 


Sir  William  Maekenzie  when  in  Winnipeg  ing  or  n.d,  is  a  very  eoinf.'.rtabh'  arrang.-  .riXinU^,^ 

recently  assured  Hon.  J.  A.  (’aider  and  I  Ion.  nieni .  ■■  i  i  Iv  with  the  re.siilt  that  thev  r.-eeive  a  teni- 

Oeo.  A.  Bell  of  the  .Saskalehewan  Cabiiiet  Ihe  .Minority  llolder.  porury  set-l.uek,  whieh  may  last  for  a  year 


,K'*)'7)i  *  1^*'®  short  line  will  be  eomiiletcl  with-  Apart  entirely  from  the  merits  of  the  or  more,  hut  which  will  .'vent iiall.v  l.e  sur- 

;>»o  o-i  21  looioo  further  delays,  and  in  eons(M|Uenee  agreement,  however,  tin-re  has  lieen  jio  <>p-  passed  when  tlie  events  di.s<*ouiited  have 

'i42!'2'I  . . . .' .  Dip  work  is  b.'ing  pushed  ahead.  pressioii  of  Ihe  minority,  as  Ihe  Brazilian  l.een  fully  realized.  In  otli.  r  words,  some 

■  The  J.  1.  Case  Tliresliing  Maehiiie  (  (Mti-  Compan.v  eonlimies  willing  to  exehiiiige  its  stoeks  are  endowed  with  reeupi'i'ii.ive  power, 

^2’«n4  3'>  pony  and  the  Emerson-Brantingham  C'Mii-  ('of  (hose  of  the  Rio  Compan.v  on  the  while  others  have  shot  their  holt,  forever.  It 


35.000,00 

2,804.32 


The  J.  1.  Case  Tliresliing  Maehiiie  (’oin-  Compan.v  e.tnlinnes  willing  I.)  exehiiiige  its 
ny  and  the  Emerson-Brantingham  C'MO-  ('(/f  (hose  of  the  Rio  C.»mpaiiy  .mi  the 


INVESTMENT 

SECURITIES’ 


is  the  title  of  a  booklet 
which  we  liavc  just  pub¬ 
lished  and  a  copy  of  which 
we  want  to  place  in  the 
hands  of  every  investor. 
It  gives  particulars  of  a 
number  ot  attractive  issues 
yielding  up  to  7.40  per 
cent,  on  the  money  in¬ 
vested,  Better  drop  us  a 
line  for  your  copy  to-day. 


pany  are  expected  lo  start  vvork  on  >  1“'“' j  original  basis,  anil,  it  Ihis  were  |i.)1  enough,  is  not  very  dinieiill  to  dill'erenliale. 


$  45,436.63  $225,490.77  $541,752.57  $572,413.63  warehousi's  Oil  tile  propi'rlies  wlii.'h  they  jjj  order  to  rol)  thi'  siiuation  of  tin.  last  Many  jireferred  shares  are  selling  at  verv 

changed,  the  statement  as  oTsoth  June.  1913,  is  for  «wn  in  Estevan  as  .soon  as  the  liii.'  is  e.Mn-  possible  <d.j(;elio,i,  (he  Brazilian  Coinpiuiy  low  fig'ores,  yielding  in  man.v  ii>>;tanees,  'a 

pleied.  .  .  .  .  ,  *8  still  oneriiig  to  T>^TT*‘‘kJi8e  lor  easii  the  good  nuirgin  ov(*r  t  j)er  e(‘iit.  Thai  they 


six  mTuTMy.'*'’  "*■  30“*  •'“"P-  is  for  ‘  pur.'hase  for  cash  ‘th'e 

■  I  '  I  —  .  . The  Estevan  Oil  Fields  Limit(;d,  ineorpor-  shares  of  any  Rio  stockholder  w  ho  does  not 

_  —  m.  I  ■  1  '  ated  to  bore  for  oil  in  Estevan,  is  calling  for  I  .(..sire  lo  make  the  exchange.  Owing  to  the 

RAILWAYS  IN  BIG  BATTLE.  The  Canadian  Northern  line  is  being  a  well  of  J.OtK)  feel,  and  work  will  bretiks  in  tlm  inarkel  the  minority 

,  built  under  a  provincial  charter,  while  the  .  .i.is  month  br,i,iV.r  ..i  i t.i J  d.....  l.<■lll»lle  b.  im/ ofTereil 

Edmonton,  ALTA.--The  fight  over  the  C.P.R.  has  a  dominion  charter  and  regarcl-  ^  E^-van  recently  sold  $‘2:15,000  O  per  cent,  i  wlor  ,,r^  ^ 

Battle  river  right-of-way  between  he  ing  the  question  of  priority  the  C^N.W  del^ntur.  s  to  an  African  capitalist  who  h.dder  w-'lm  mad.. 

Oana^iftn  P^ific  Radway  and  the  CanadiED  content  that  their  provincial  charter  is  just  foJIow'cd  the  growth  of  Kstev'an  lor  the  ;f  i,,,  sold  his  shares  al  i>n‘seiil  nrices 
Northern  Western  Railway  IS  proving  one  as  good  as  the  dominion  charter  of  the  five  vears  He  states  th^  in  bis  ti,,.  Privrf’m^ 

of  the  longest  legal  battles  ever  brought  C.p.R.,  and  that  they  had  prior  ownership  opinion  Estevan  with  its  L'lural  re.sources  ihJlwa  Milieabb^Vn 


RAILWAYS  IN  BIG  BATTLE.  The  Canadian  Northern  line  is  being 

built  under  a  provincial  charter,  while  the 
Edmonton,  Alta. — The  fight  over  the  C.P.R.  has  a  dominion  charter  and  regard- 


is  still  oll'eriiig  lo  iiurchase  for  cash  tho  good  margin  over  7  j)er  cent.  'I’liat  they 
shares  of  any  Itio  stockholder  w  ho  does  not  will  eventually  sell  up  to  a  7  per  ci'Ot.  basis 
desire  t«  make  the  exeliange.  Owing  to  tho  and  loss,  no  one  doubts.  Among  tlioso  can 
recent  brenks  in  tho  inarkol  the  minority  be  mentioned:  Ciiimiiu  Cemeol,  Canadian 
holder  is  at  this  Him.  iictutdiy  being  oU'ered  Cotlon.-J,  Dominion  iron  and  Steel,  St(*el  of 
a  larger  pri.'e  for  his  stock  (biiit  a  former  Canada.  In  tho  liiglior  priced  stocks,  Sha- 
liolder  who  made  the  exchange  could  realize  wiiiigao  looks  ospeeiull.v  attractive;  ultliougli 
if  he  sold  his  shares  at  present  prices.  the  dividend  is  but  0  jier  eent.  a  7  jier  (<eot. 

The  Priv.v  Council  has  long  since  .settled  rate  cannot  be  long  (jelayed  in  vU'W  of  the 
Ibo  liny  Rpplieabb*  in  this  ease  to  the  powers  splendid  earnings,  and  an  oven  higher  rat'e?  1 
of  the  niajoritV)  Rud  where  such  adequate  will  he  establisliOil  in  a  few  year.s’  tiiuo. 


ranadian  Pacific  ia  SLfikintr  for  ftn  iniiinction  W..cf£.rr,  ollun..  fhat  the  lu  me  way  <ji  iigiiiir  Ol  tnc  niajofliv,  ipO  wnere  sucii  auequaie  w  in  ne  ('Siaoqsimu  Mi  a  lew  year.s  lliut.. 

t?  prevent  the  r  P  r  Xh  abandoned  ant  supply  of  water  for  all  time  to  come  i.s  to  safeguard  the  British  Columbia  Packers  has  been  selling 

structina  their  Camrose- Alaska  line  throuffb  the  Rafric  river  until  tliev  found  destined  to  be  one  of  the  most  jmportunt  minority  stockholders  by  ciiabllng  Ihein  to  off  lately,  and  at  120,  is  a  good  spoeulative 

the“ffile  Rive?Tar^^^^  cL?dia!f  Northern  W?st^ri“was  nianufaetur.ng  c.t.es  m  the  Canadian  west.  come  in  and  share  in  th.;  t..‘»efits  of  Hie  purchase.  No  one  doulus  .iventuafly 

Canadian  Northern  line  follows  the  course  to  go  that  way,  and  then  they  sought  to  „  i  i  .  .•  in  arrangement  tnade,  or,  it  not  sutisfud  with  InglK  r  priu  s  for  Montroall  ower,  Winnipeg 

mapped  out  for  the  C.P.R.  line,  and  that  the  resume  tLir  claim.  R.  D  Owings  of  the  International  Bar-  tb  s,  to  sell  their  shares  at  a  satistaetory  Llectrie,  Laurentide,  nod  Ottawa  Power. 

Canadian  Northern  simply  stole  the  right-  _  vester  Co.,  lia«  been  elected  vice-pre.sident  price,  there  does  not  sceiu  I o  be  gjiy  justi-  Dominion  (’aimers  also  looks  inviting. 

of-way  of  the  latter,  after  the  Canadian  Garnet  P.  Grant,  president  of  the  Domin-  of  the  Ruinely  (?o,,  to  succeed  Dr.  E.  A.  fioation  for  roniplttlni.  II  is  iio)  oilep  that  Dominion  Bri(jg('  hold.s  .splendid  prospects. 

Pacific  had  filed  plans  and  staked  out  the  ion  Bond  Company,  returned  this  week  Rumely,  who  becomes  secretary  in  places  o  majorities  are  as  just  to  nituonties  as  lu  the  also  General  yectric.  Dominion  Textile 


F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 


I  from  London. 


C.  11.  Holton,  resigned. 


present  case. 


and  Montreal  Cotton  can  be  recommended 


i 


f 
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THECANADIANBANKOFCOMMERCE  HIGH  ™NGE  *Am  AND  DRAIN 

-rbs:  .  •  v-m,m  \  OF  GOLD  FROM  CANADA  RESET  OF 

i  LONDON  REFUSAL  TO  BUY  OUR  ISSUES 


$12,500,000 


BOARD  OF  DIKECTOKH , 


Sir  Kdmnnd  M'ali<^r«  C.V.O.»  O.C'.Lm 

President 


lion.  George  A.  Cos 


Sir  John  M.  (aibson. 


/.  A.  Lanh,  Peq.,  R.C.,  LL.U., 
Vare*Pre«ident 


M’illiani  FarwrlK  Rsq*f  D*C«L» 


John  IIoMkiii,  Keq..  K.C,,  LI..D.  K.C.M.ta.,  K.C.,  M..I).  t.ardiier  Slevoiis,  Keq. 

J.  W.  Flarrlle,  K»<|.,  LI..!).  William  .^IcManter,  Kaq.  K.C. 

A.  Kint&nian,  K«q,  Koberl  Sluart.  Kaq.  €.  has.  i  olby,  KNq.,  M.A.»  Ph.U 


Sir  Lyman  Melvin  Jones 
lion.  W.  C.  Ktlnards 
K.  K.  Wood*  K^q. 


<1.  F.  Galt*  Fsqt 
II.  J.  Fuller,  kciq. 
Aleiander  Laird,  Ksq. 


A.  <\  Flu merfelt,  Bsq. 

W.  Allan,  F^q. 

F.  K.  Julies,  FMq. 


JOHN  AIRD, 

A«M«(anl  laeueral  Manajfter 


ALEXANDER  LAIRD,  JOHN  A 

lienerul  Manager  A.Ki.laiil  <■*»•» 

Tlio  rniiailinn  llniik  of  Coininerce  haviii)^  KraiK'lica  in  all 
(li«-  importanl  toM-iis  and  citioa  tlirniii^lioiil  C'aiiada,  aa 
„oll  an  in  Nrvfonudland,  the  I'nifed  Stales,  EnjAlund  and 
Mi'xiru.  offers  nnsiirpaaaed  faeililies  for  tlie  tranaaetion  of 
every  deseriplinn  of  kankinj^  kiisineaH, 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EstabliNbpd  in  1836.  Incorporated  by  Koyal  Charter  In  1840 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Head  Ollice— 5  tiRArKnil  KCII  STKKKT.  LONDON 
BEAD  OFFICE  IN  CANADA  —  SI.  James  Street.  MONTUEAL. 

11.  B.  MACKENZIE,  Ueneral  .Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCI.L’UI.N'ti  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

At^ents  for  the  Colonial  Bank,  M'cst  Indies, 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers'  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

■  IB  EDUUND  B.  OBLEB,  U.t.,  PBBBIDENT  W.  O.  UATTHEWB,  VtCE-PBEilDB NT 

C.  A.  BOGEKT,  General  Manager 


Only  Way  of  Maintaining  Strong  Foreign  Balanees  and  a  Low 
Exchange  Rate  While  We  Continue  to  Import  Vastly  More 
Than  We  Export  is  the  Keeping  Up  of  a  Constant  Supply  of: 
New  Capital  from  Abroad  (’onseqiieiices  This  Year  Might 
Have  Been  Disastrous  but  for  the  C.F.B.  Issue  Remarkable 
Record  of  the  Exchange  Rate  During  July  Bankers  Regret 
the  Exportation  of  (jold  but  Cannot  do  Anything  About  it.  I 


Capital  paid  up  * 

.  .  $5,.3r>0.(IUU 

Rea«>rTe  Fund  •  • 

.  .  S'.IUU.OOU 

Total  Aaaeta  -  • 

.  .  $7!),I)OO.OOU 

I  A  Modern  Banking  Institution 

Every  description  of  Banking  is  transacted  liy  The 
Dominion  Bank.  The  C'olleetion  Department  i.s  eoin- 
jiletely  equipi)ed  to  handle  the  liusinessof  Maiuifaeturers, 
Wholesalers  and  Large  Corjiorations.  S'j 
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Home  Bank  »  Canada 

NGTHT-:  OF  (fl  AIMEKI.V  IHV1I»K.M> 

.\ulii-t'  is  li(ril>\-  };i\(ii  tli;ii  ;i  JJi\ iil<iiil  !il  lln'  rate  of 
.ScM  ri  ptT  (7‘,  )  per  aiiiiutii  upon  llu'  paid  up  Capilil 

Slock  of  this  Hank  has  hccii  declared  for  the  three  mouths 
ending  the  dlst  August.  Itli;!,  ami  that  the  same  will  he 
payalih'  at  its  Head  Olliee  and  l{raucdies  on  and  iifter 
.Monday.  Setttemher  1st.  ItHd.  'I'lie  'I’ransfer  Hooks  will  he 
elo.^ed  i'roul  the  17th  to  tile  Hist  .\ugust.  mid,  lioth  days 
ilieliisi  \  e. 

]3y  Order  of  the  lioaial, 


.lA.MH.S  .MASON', 

(leiieral  Manager. 


Toronto,  .Inly  llith,  HI  Id. 


(By  fliir  Ktiiikilig  KApcrI. 

Thronghoni  the  whole  month  of  .Inly 
New  York  Kxehange  Inis  heeii  in  strong  de¬ 
mand  in  .Montreal  and  'I'oronto.  .Xeeording 
to  the  (inotations  pnhii.died  weekly  by  'I'lii: 
Ki\\n(I.\i.  'I’imk.s.  New  Y'ork  fiinds,  In- 
!  tween  hanks,  have  been  at  a  preininin  of 
j  from  d-()4  to  .”)-t»4  eversinee  Dominion  Day. 

;  In  the  last  week  of -Inne  t  he  <|iiotations  were 
j  from  d-til  diseonni  to  par.  It  costs  from 
I  o-lid  to  d-d2  to  send  gold  to  New  ^'ork, 

'  eonseqiiently  wlien  the  premium  a|)proa(dit‘S 
,  .‘i.tiL  the  street  is  usually  on  the  lookout  for 
gold  i-xports.  .\s  a  matter  of  fact  several 
I  shipments  of  the  yellow  metal  ha\e  heeii 
made:  and  if  the  strong  demand  for  ex- 
I  change  i‘ontinnes  further  exports  iire  among 
I  the  possibilities. 

!  With  money  so  tight  in  Canada  and  the 
I  crop  movement  .just  jtt  hand,  this  movement 
!  of  fiimls  out  of  the  Dominion  naturally 
]  causes  regret  among  tile  brokers  and  their  ; 
I  clients.  The  eomparatively  sinall  exports 
of  gold  do  not  by  any  means  indicate  the 
j  extent  to  which  Canadian  funds  have  heen 
i  absorbed  —  for  the  btiiiks  have  been  ilrawing 
‘  u|)on  their  balanees  abroad  quite  freely,  i 
!  (That  mmdi  is  indicated  by  the  premium  ' 
j  on  the  New  York  fundsy  -Viid  the  utili/.a- 
,  tion  of  these  halanees  has  inueh  the  same  | 
i  effeet,  in  some  respects,  as  if  gold  wert*  lost, 
j  Tl.e  lialanees  in  l.oiulon  and  New  ^■ork 
serve  as  a  protection  to  th<‘  home  gold  re-  ' 
serves.  When  the  balanees  are  drawn 
down  the  home  supply  of  gold  is  subject  to  , 
attack.  ^  ! 

llenvy  BemUtanoo.s, 

Doubtless  the  hankers,  too,  look  regr<‘f-  ; 
fully  upon  the  outward  movement  of  their  ■ 
funds.  Hut  of  course  it  is  not  for  them  to 
demur  or  raise  objections  when  their  custo¬ 
mers  requisition  for  large  drafts  on  New 
York.  So  far  as  the  eiistoniers  are  eon-  . 
ceriH'd  they  have  to  meet  their  obligations 
whether  payable  at  home  or  abroad,  or 
eoid'ess  to  insol  veney.  In  other  words’ 
neither  the  banks  nor  their  enstomers  can 
escape  the  necessity  of  making  heavy  re- 
miltauees. 

For  the  thri'c  months  ending  .lune  .'{Oth, 
Canada’s  imjiorts  for  domestic  eonsuiiitition  ’ 
totalleil  .SII»().y.'>!t..'>7(l.  while  the  exports  of 
Canadian  products  ii mounted  to  ii<Sd.'>20,- 
27li.  The  merchants,  maiuifaeturers,  and 
eorporatioii.s  eiigagetl  in  importing  tlie.-ie 
goods  would  he  obliged  to  meet  the  bills  of  I 
exidiaiige  drawn  there  against  by  the  foreign 
exporters.  As  the  bulk  of  the  imports  are 
from  the  l.Tiited  States,  there  is  eonstaiil  ; 
oi-easioii  for  remiitauee  of  large  drafts  direct  ’ 
to  New  York.  The  hraiieh  b:iuks  in  all 
parts  of  the  country  are  issuin.g  t  hesi*  drafts 
daily.  <  If  course  t  Im  branches  “go  it  blind  " 
so  to  speak.  Tliey  draw  on  lie'  New  York 
l•orr^•spond••nls  for  whatever  they  require 
ami  then  look  to  the  Montreal  Mraneh  or 
'I'oronto  liraneh  for  the  funds  re(|nired  to 
cover.  'I’he  central  branch  may  have  to  go 
into theexehange  market  to  get  the  necessary 
funds;  ami  if  otlier  banks  are  not  ready  to 
sell  exidiange  it  may  be  neeessar\'  to  send 
gold. 

All  .Set  tieiiieiil  Via  New  York. 

'rheorelieall\’  the  exports  of  Canadian  | 
products  are  sup|)osed  to  furnish  exchange 
to  olVset,  in  part  at  any  rate,  the  demand 
from  tile  importers,  lint  in  pi-aetiee  it 
always  hapiieiis  that  against  some  parlieular 
exports  no  bills  of  e.vehange  will  be  drawn; 
aiul  similarlj  there  would  he  no  necessity 
to  provide  payment  for  a  considerable  por-  | 


tion  of  the  linporls.  However  it  will  be 
nnderslood  that  w  lien  the  im|)orts  are  so 
large  and  when  the,\  o\ (‘rliahinei-  I  he  export 
to  such  a  i-onsiderablo  extent,  t  he_\  give  rise 
to  a  heavy  demand  on  the  banks  for  New 
^'ork  funds.  It  does  not  matter  whether 
the  imports  are  from  the  I'nited  .States  or  i 
Fiirope.  the  si'ltlenienl  is  made  Ihronghi 
New  Y  ork  nltimately,  and  I  hen  fore  heav  y  I 
iniporlalions  from  F.nglaml  gi\e  rise  to  de¬ 
mands  for  New  York  funds.  Tims  when 
a  wholesale  hoiist' al  one  of  the  Canadian 
centres  desires  to  setth'  for  an  importation 
of  liril  ish  cot  tons  or  w  oolens,  the  house  pii  ts 
into  the  hank  a  liateh  of  trade  hills  and  re-  | 
i|uisitions  for  a  bill  on  London.  'I'he  bank  j 
issues  the  hill  on  London  and  i|uite  |iroiialily  i 
il  will  instruct  its  New  Y  ork  agents  to  Iniy  ! 
Knglish  hills  to  remit  to  London  so  as  to  ; 
restore  its  balama'  there.  And  in  order  to; 
put  the  New  ^’ork  agents  in  funds  to  linx’  I 
tile  F.nglish  hills,  it  may  he  necessary  for; 
the  hank  to  buy  New  Y'ork  funds  in  .Mon-  : 
treal  or  'I’oronto.  ; 

IliilLe  I'liyiiieiitN.  | 

Apart  from  the  imports  there  are  other  j 
factors  operating  now  to  create  lieavy  de-  j 
mauds  for  New  Y  ork  funds.  One  of  the  | 
most  important  of  these  factors  is  the  rapid  : 
increase  of  the  amount  of  (’anadian  securities  I 
held  in  Knrope.  Now-a-days  the  great 
cities  .Montreal,  Toronto,  Winnipeg. 
Calgary.  Fdmonton,  Vancouver,  et<-.,  anti 
tli(‘  smaller  cities  are  obliged  to  re(|uisition 
for  large  amounts  of  sterling  exchange  to 
meet  the  interest  on  dehentiirt's  held  aliroad.  i 
Also  the  railways  and  other  corporations  | 
requisition  heavily  for  the  same  jnirpose.  i 
And  the  corporations  and  private  eompanie.s 
operating  in  (’anada  on  British  or  .\inerieati, 
eaiiital  are  untler  the  necessity  of  remitting 
exeliange  to  cover  interest  tlivitlentls  or  pro¬ 
fits.  Anti  quite  frequently  when  the  bankers 
s  dl  bills  on  Lotitlon  to  those  jiarties  they  are 
o’.jligeil  ft)  buy  Nt'W  York  liintls  ftir  use  in 
purehasiiig  sterling  at  tht‘  American  eentre. 
tt) restore  the  balanees  with  Lomltm  etirres- 
litmtleiits. 

With  a  ntirinal  tir  iinhamperetl  market  iti 
Ltmtlon  ftir  (’anatlian  securities  the  prttblem 
of  limliug  tile  necessary  exchange  for  the 
above  meiitionetl  piiriioses  is  easy  of  solution. 
'I'heii  the  proeeetls  of  new  security  issues 
are  paitl  into  London  eorresptmden'ts  of  t  he 
banks;  exchange  is  soltl  in  New  York,  ami  ‘ 
the  surplus  fnmls  are  linally  t ransl'erretl  to  i 
Canada.  'I'he  tentleney  thtn  is  for  New 
Yorh  fnmls  to  rule  at  a  tiiseouiit  in  our 
linaneial  centres  ami  l't>r  goltl  to  move  from 
New  Y'ork  to  .Montreal. 

.M«>re  S(‘iiKilivo  Posilioii. 

Il  will  he  seen  that  with  the  rapiit  growth 
of  (inr  outside  imlebtedness  and  of  onr  iin- 
pori  lixide.  We  have  a  more  sensitiv  e  position 
in  the  inli  rnational  exchange  markets. 
.\ny  eessal  ion  of  I  he  flow  of  capital  from  ov  er- 
seas  (o  Canada,  or  anv  snlistantial  diminu¬ 
tion  ile  reof,  begins  at  once  to  alTeet  onr 
position.  It  is  possible  thak  the  eon- 
seq lienees  would  hav(‘  been  rather  disastrous 
this  year  if  it  had  not  heen  for  the  C.l’.  B. 
stock  iv.slie.  We  should  likely  have  hisl  a 
large  ainuiint  of  gold  if  that  issue  has  imi 
been  sueeessfiilly  made.  When  the  London 
market  fully  recovers,  and  when  it  is  in 
position  to  take  security  issues  freely  witli- 
ont  strain,  (’anada’s  interiiutional  position 
.should  again  be  eoinfoiialile.  'I’he  hanks 
ma.v  be  depemleil  upon  to  rebuild  the  out¬ 
side  balances,  ami  in  that  wav  st  rengi  lieu 
our  position  lo  smdi  an  extent  as  to  enable 
IIS  to  view  with  e<|uaiiiiiiily  the  prospect  of 
another  period  in  which  our  securities  can¬ 
not  be  readily  sidd  abroad. 


YOU  CANNOT  RnACII  THE  BRITISH  INVESTOR 

i:nli;.ss  you  adveuti.se  in 

THE  “INVESTOR’S  CHRONiaE” 

The  Complete  British  Financial  Weekij 

Kstttblished  1893 
Kntirely  ludeprodent 
Every  Week-Eml  -  -  Two-Pence 

LARGEST*  GUAUANTEKI)  NET  SALES  of  any 
financial  weekly  newF^pfqMT  in  the  United  Kingdom 
with  the  po.ssible  exception  of  two  higher-priced 
journalH  which  appeal  to  the  Ranker,  Broker  and 
Financier  rather  than  the  investor. 

Each  ibMue  contains,  in  addition  tol  ts  special  articles, 
complete  digest  of  world's  reputable  financial  press, 
whieh  is  indexed  monthly. 

Write  for  Specimen  Gopv,  Post  Free,  mentioning 
THE  FINANCIAL  TIMES  of  MONTREAL,  to  the 
publifiher.  “InveHtor’w  C'hronicle,’’  St.  Btefiben's 
Chambers,  Telegraph  St.,  Loudon,  E.C. 


r - "N 

CANADIAN  FINANCE  HOUSES 

desirous  of  reaching  the  Investiog  Claeses 
of  Great  Britain  and  Ireland  should  write 
for  terms  to 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 
Average  cireulation,  20,000  copies  weekly 

Subscription  Rate,  Sa  6d  Per  Aodiud 

ADDRESS— 

THE  MARKET  REVIEW,  I -2  61.  Winchester  St. 

.  LONDON,  E.C. 


Ab  is  Indicated  by  its  title,  the  authority  upon  the 
financial  question  is: 

THE  FINANCIAL  WORLD 

LONDON 

WEEKLY.  ESTAHLISHED  1886.  PRICE  6o. 

(EDITED  BY  HERBERT  J.  STEPHENS.) 
Subscription  to  Canada,  $4.0U  per  annum,  includins 
/  po.stage. 

••NDTE.S  AND  COMMENTS  OF  THE  W'EEK,” 
KAn.WAY.S,  BA.NKING,  INSURANCE,  SHIP¬ 
PING,  .MI.NLNG.  AM)  ALL  FINANCIAL  SUB¬ 
JECTS  REGULARLY  DEALT  WITH. 

Full  Comparative  Stock  and  Share  Price  UaL 
Correspondence  from  reliaide  agents  in  all  the  world’s 
iinanciul  centres. 

HEAD  OFFICE  :  -  6‘J  Bishopsgate,  London,  E.C. 


A.  K.  Hanna,  manager  fo  rWinnipeg  of  the 
Steel  C’o.  of  (’anada,  has  gone  to  Kennebunk 
Beaeh,  Maine,  to  recuperate  after  an  illness 
of  two  months.  Fie  was  aeeompanied  by 
Mrs.  and  Aliss  liannu. 


BRITISH  CANADIAN  LUMBER. I KAMiNISTIQUI A  POWER  CO.,  AMER.  WATER  WORKS  CO. 


I  Hiit^lisli  Fiiitiiii-Iiil  Fiiper  .l.sks  Fur 
.SliiltMiieiit  Beftire  Addltiuiiiil 
Bonds  .Ire  Issued. 

The  (’anadian  (lazette,  eomnients  on 
the  circular  sent  to  the  shandiolders  of  the 
I  British  (’anadian  Luniher  C’orporation,  as 
1  f  ollovvs: 

i  “'rile  tlireetors  of  this  company  havm  cir¬ 
cularized  the  shareholders  with  a  view  to 
I  obtaining  their  support  and  sanction  in  con- 
i  neetion  with  a  jiroposed  issue  of  tSd, ’>0(),()0() 
I  of  bonds,  re(|uired,  it  is  statetl,  to  coinplett' 

■  eerlain  construction  work,  and  for  the  gen- 
;  eral  purposes  of  the  undertaking.  Esti- 
'  mates  whieh  liave  been  ))reparefl  show  that 

'  under  certain  conditions  a  surplus  of  .‘$210,- 
000  could  he  earni>d  after  meeting  interest 
on  the  bonds  and  paying  the  preference 
dividtmd.  Xo  indication  is  given,  however, 
j  as  to  the  actual  position  at  pre.sent,  and  this 
has  been  a  source  of  eonsiderable  comment, 
it  being  felt  that  somt'  statement  on  this 
important  point  ought  to  have  Vieen  forth¬ 
coming.  The  results  obtained  during  1912 
did  not  justify  the  board  in  paying  the  pre¬ 
ference  dividend,  whieh  was  accordingly 
postponed,  and,  in  making  that  announce¬ 
ment,  the  directors  expressed  the  opinion 
that  much  btittcr  things  might  lie  looked  for 
“when  the  several  plants  are  working  to 
their  full  capacity."  Under  the  terms 
on  whieh  the  iireferenee  shares  were  placed 
no  bonds  can  be  created  without  the  definite 
consent  of  7.3  per  cent,  of  the  preference 
j  shareholders,  and  the  hoard  are  now  making 
'  efforts  to  obtain  this  support.  It  would 
i  liave  iieen  better,  however,  if  the  directors, 

I  when  tliey  started  trying  to  gain  this  eon- 
I  sent,  liad  issued  a  suiiplementary  state¬ 
ment  giving  further  details  of  the  existing 
state  of  afl'airs,  and  if  they  are  wi.se  they  will 
do  this.  An  emission  of  loan  capital  could 
'  we  imagine,  only  he  placed  among  the  ex- 
:  isting  proprietors,  in  the  present  slate  of  the 
i  money  market,  and  the  board  have  eon- 
!  sequently  nothing  wliatevi'r  to  gain  by 
j  withholding  information  from  those-  lo 
I  whom  they  are  looking  for  support;  on  the 

■  contrary,  lln-ir  very  retieenee  has,  as  we 
I  have  alVeady  said,  created  a  feeling  of  un¬ 
easiness,  which  is  not  only  unneee'ssary,  but 

j  may  e-asily  prove  harmful  to  the  best  inter- 
!  ests  of  tlie  undertaking.  VVi-  trust,  Iheri-- 
‘  fore,  that  the  directors  will  without  delay 
prepare  a  statement  showing  the  results 
,  obtaim-d  during  the  first  half  of  IPUl,  and 
:  give  tlie  cash  position  us  at  .June  .30  last. 

I  *Alexandcr  It.  (,’amphell,  rejireseiiling  the 
I  well-known  linn  of  .lohn  Dewar  &  Sons, 

1  Limited,  IN-rth,  Scotland,  is  passing  through 
Canada  on  his  way  to  India  and  Australia. 


Messrs.  Me(’iiaig  Bros  &  (’o.  in  u  circular 
letter,  say;  “'I’lie  decision  of  the  Kaiiii- 
nistiqiiia  Power  Company  to  carry  out 
further  extensions  to  its  plant  at  Fort 
\Villiam,  thus  increasing  its  power  capacity, 
is  another  t-vidcuce  of  the  niiusually  active 
growth  which  is  taking  place  in  the  twin 
cities  of  Fort  William  and  Port  Arthur.  It 
is  only  a  few  years  since  these  two  ixipiilous 
cities  emerged  from  the  wilderness.  Xo- 
wln-re  in  Canada  has  the  growth  been  great¬ 
er  during  llie  past  couple  of  years  than  at  the 
head  of  the  lakes. 

The  Kumiiiistiiiuia  Power  Company  was 
incorporated  in  190."),  when  il  inirchased 
from  the  Ontario  (loveriiment  the  Kahake- 
ka  Falls  on  the  Kaministiquia  river,  18 
miles  from  Port  Arthur  and  Fort  William, 
Ont.,  and  immediately  commenced  the 
development  of  its  water  power.  'I'lie  initial 
devi'lopmcnt  was  completed  in  December, 
1900,  and  subsequently  has  been  added  to. 
There  are  now  installed  three  electrical 
units  of  3,7.'j0  kilowatts  each,  making  a  total 
equivalent  to  about  15,000  horse  power.  'I'he 
Hydraulic  development  may  possible  have 
been  made  in  three  units  of  about  7,000 
horse  power  each;  at  any  rate  the  present 
hydraulic  development  is  equal  to  around 
20,000  horse  power.  Of  this  total  one  unit  of 
7,000  horse  power  capacity  in  lurhines, 
generators,  etc.,  was  added  in  lt)ll  and  the 
extension  was  made  to  the  Power  house  lo 
aeeoinmodate  this  extra  equipment. 

It  will  be  seen  therefore,  that  at  the  pre¬ 
sent  time  the  company  has  an  hydraulic 
development  with  a  capacity  of  20,000 
horse  power  and  plant  and  ma(*hiniTy 
installed  with  a  capacity  of  15.0(M)  hor.se 
poweiN 

It  is  now  the  intention  to  proceed  with  a 
hydro-development  of  10,000  additional 
lior.se  power,  making  a  total  of  30,0tM)  horse 
j)ower.  At  the  same  time  will  he  installed 
an  additional  unit  of  electric  machinery 
with  a  capacity  of  15,000  horse  power,  thus 
doubling  the  pre.sent  electrical  capacity 
aiul  making  a  total  of  30,000  horse  power. 
'rii(‘  company  will  thus  be  able  to  take  ad¬ 
vantage  of  the  entire  power  at  its  disposal. 

It  is  said  that  the  undertaking  will  in¬ 
volve  an  additional  expenditure  of  aliout 
•liil.OOO.OtM).  It  is  the  intention  to  begin 
work  in  the  immediati-  future  and  it  is 
expected  that  the  undertaking  will  he  <-oin- 
l)lelcd  in  the  fall  of  1915. 

'I’he  Kaministiquia  Power  ('’oinpaiiy  is  in 
u  somewhat  unusual  position  in  this,  tliut  it 
does  not  now  and  possibly  will  never  j-nter 
into  competition  with  the  Hydro-Eleetric 
J’ower  ('oinmission  of  Ontario.  Instead,  it 
sui>|)lies  tlie  power  to  the  (’ominission,  the 
Cominissiou,  iu  turn,  supplying  current  to 


'I'he  protective  committee  for  tlie  eoiiimon 
and  preferred  slocks  of  the  American  Water 
Works  &  (luarantei' (’o.  has  issued  a  eireiilar 
to  stockholders  reipiesting  Ihi'iii  lo  make 
I)i'omi>t  deposit  of  lioblings  in  order  that  tlie 
work  of  the  eommilti-e  may  be  facilitated. 

In  part  the  circular  reads:  “The  bill  on 
wliicli  receivers  were  ai>poiiited  for  the  com- 
I>any  states  that  il  is  iindi-r  heavy  oliliga- 
tions  to  complete  tlie  construction  of  irriga¬ 
tion  and  hydro-clcctric  propcrtii-s  in  Idaho 
aiul  ('alifornia  and  has  giiarantci'd  tlie  bonds 
of  till'  c‘oinpanies  owning  sueli  uneomplelv'd 
plants;  tliat  there  are  no  funds  available  to 
lirovide  the  cash  needed  for  eonslruetion 
except  the  bonds  and  other  securities  of 
the  irrigation  and  hydro-electric  companies; 
that  various  water  works  companies,  whose 
stock  is  owned  by  the  (luarantee  (’o.,  are 
without  means  to  conduct  their  business 
without  the  financial  assistance  of  the 
(iiiarantee  Company;  that  the  (Juaranlee 
('ompany  is  not  in  funds  to  meet  its  liabili¬ 
ties  as  they  become  due  and  that  manv  of 
the  corporations  whose  obligations  it  has 
guaranteed  are  not  in  funds  to  meet  their 
maturing  interest  payments,  und  that  the 
creditors  of  tin-  (luarantee  Compan.v  are  | 
threatening  suit  and  attachment  iiroeeedings 
vv'hich  would  result  in  a  dissipation  and  sacri¬ 
fice  of  its  assets,  wliich  the  bill  allegi-s  arc  in  ! 
excess  of  its  lialiilities,  and  sufficient,  if  pro¬ 
perly  administered,  to  pay  its  deiits  and 
leave  a  substantial  residue  for  the  stock¬ 
holders.” 

In  concluding,  the  eommittoe  urge 
prompt  and  united  action  by  all  stockhold¬ 
ers  for  the  protection  of  their  interest  and 
an  independent  investigation  of  the  eom- 
pajiv’s  situation.  Since  the  announcement 
of  the  formation  of  the  protective  commit¬ 
tee,  depo.sits  of  stock  liave  lieen  coming  in 
in  fair  volume  in  l)oth  Xcw  York  and  Lon¬ 
don. 

AIFUH’INK  1IA'I”S  POFll.A’l’lGN  | 

Mkdici.ne  H.vt,  — According  to  the  j 

Trcgilhis-Thompson  Limited,  publishers  of  I 
the  new  city  directory  of  Medicine  Hal,  I  ids  I 
city  now  lias  a  population  of  15,2SS,  tliesc  I 
figures  being  arrivi-d  at  by  using  '2]t  as  a! 
multiple  of  the  total  mim'her  of  names  ap-  i 
jiearing  in  Hie  volume,  whicli  i.s  now  being  I 
distrilinted.  I 


tlie  city  of  Port  Arlliur  for  municiiial  and 
industrial  purpo.scs.  The  Kaministiquia 
('ompany,  however,  supiilies  Fort  William 
direct,  and  tliat  bejng  the  case,  is  likely  to 
do  so  for  some  considerable  time  to  come. 


MONTREAL 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

.  The  Head  of  Ocean  Navigation. 

The  Best  ChoxTitE  for  Investment. 

INFORMATION  FURNISHED.  ('ORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  write  us  for  full 
information  as  tO  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

HKFHREN<  K-UNION  K.YNK  f.lNAD.l. 


NORTH  BATTLEFDRD 

SASKATCHEWAN, 

Offers  the  largest  margin  for  profit  of  all  the  towns  in  the  West  to-day. 
Conservative  investors  are  now  realizing  tlie  above  statement,  and 
are  investing  their  mom-y  in  this  town.  .... 


WH  Y  ? 


TEN  REASONS. 


1—  noktii 

there  we 
Fehruur: 

2—  NOItTII 
<errit«»ry 

3—  NORTH 

IKI«llltllN 

4—  NORTH 
filaiit  ail 

6— NORTH 


BATTI.KFORH  iiirreaMiiiii  in  iiopiilation  very  rap'di*'*  in  lt)0.i 
pre  oiilv  r>  people  ;  imi7,  S.'sO  %  1909,  1,I9H  ;  1910,  1,877  t  Uilt  2,105  | 
y  1st,  1913,  5,825. 

RATTLKFOR i>  Iibn  3.5,000  Mqiiare  niileM  o(  wholesale  dintributinA 
fc*rtile  niixeil  fariiiiiiji  laiifl. 

R.iTTI.RFORO  had  the  InriieNt  pereeiitaile  of  inrreane,  for  eleven 
1912,  III  hiiSidliij^  periuit*^. 

R.yi'T'LKFORH  owiim  ItM  own  water  w'orka  aysteni,  electric  li^lit 
il  IK  the  heMt  lighted  city  in  SaKkatchewaii, 


6 —  NORTH  U.iTTI.FFOR l>  ImM  Neveral  larjve  wholeHale  lioiiaea  entabliahed  and 
many  more  w holetsaliTM  arc*  likely  lo  be  eNtabliNliiMl  tliix  year, 

7—  NORT'II  RATTI.KFOItn  lias  Neveral  factoricM  in  operation  and  ia  likely 

to  become  a  maniifact ii riiii^  town, 

8 —  NORTH  R.iTTI.FFOR  l>  Is  situated  2.52  miles  from  Rei^ina  and  250  miles 
from  Fdiiioiitoii  and  is  hoiiii<l  lo  become  a  lar|;L^*  city. 

9 —  NfMSTH  RATTI.FFORH  ts  on  the  111(1:11  liiie^of  the  f "anadian  Northern 
Railway  and  has  st»veral  hranch  lines  in  operation  and  under  coiiNtriiC'tion. 

10 — NORTH  R A'l'TI.KFOR  H  realty  values  are  not  iiillated  hut  allow  for  a  iJoodly 
inari^iii  of  prolit  to  the  investor  i»r  merc'haiil. 


We  Have  For  Sale 

Good  inside  Uiisinvs.s  Lot.s  at  priec.s  ranging  from  .S300  per  foot  to 
$600  per  foot,  (’lioice  residential  lots  from  $1,000  to  $1,600  por  Lot. 

We  only  handle  Inside  Property 

For  the  INVKS'I'OK  wo  can  off  er  Agreements  of  Sale  and  First  Mort¬ 
gages  bearing  from  6  to  $  per  cent,  interest  on  conservative  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Reference — Canadian  Rank  of  Commerce,  North  Battleford  Branch. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


BKITISII  (’OLl'MBIA  COPPER 

British  Columbia  (’op])er’s  production 
has  falh'u  off'  somewhat  recently,  due  to  the 
lower  averagt'  grade  of  th<‘  ore  now  Iveing 
mined  and  smelted;  but  not wil hstanding 
this  and  tlie  decline  in  the  price  of  the  metal, 
the  company  is  still  able  to  show  a  small 
operating  profit  from  month  to  month. 

During  the  past  year  the  management  has 
examined  a  large  numbi'r  of  outside  mining 
properties  and  bonded  several  witli  a  view 
to  strengthening  its  mining  position.  Ex¬ 
tensive  diamuncl  drilling  and  underground 
exploratory  work  liave  bemi  done  on  the 
Prinees  group  of  claims  in  llie  (’opper  Moun¬ 
tain  district,  near  Princeton,  B.(’.,  with 
most  satisfactory  results.  More  Ilian  I,- 
500, 000  tons  of  ore  liave  lieiui  di'velojied  so 
far  of  an  appriudatily  liigher  grade  (liaii  tliat 
now  lieing  treated  liy  the  eompaiiy.  Plans 
are  liiung  made  lo  coiicenirale  tliis  one  and 
•sliip  the  Voni'entr.ales  to  tlie  coiiipaiiy’s 
smelter. 

The  nianagement  has  lieeii  experinieiit- 
ing  with  th«'  oil  llotation  system  of  concen¬ 
tration  and  results  so  far  liave  been  higlily 
successful.  It  i.s  prolialile  tliat  it  will  iiii- 
mediately  estalilisli  a  mill  at  Boundary  Falls 
at  the  terminus  of  its  Loue  Star  and  Wash¬ 
ing  tramway,  and  thus  arrange  fpr  a  con-  ■ 
tinuous  output  from  lliose  mines.  Oiily 
aliout  7  per  eeiit.  of  tlie  Lone  Star  anil 
Washing  property  lias  been'  *‘xplor(‘d  and 
soinotliing  like  300,000  tons  of  ore  is  ilevel- 
oped.  It  is  a  elialcopyrile,  disseminated  . 
in  a  talcose  schist  and  is  understood  lo  ' 


ALTA  NATURAL  GAS. 

Medici  XL  II. \t,  Alta.— Three  of  the  nine 
new  iiaturalgas  wtdlsliaveboeii  definite  lyloca 
ted  liy  (’ity  Engineer  (irimiiKT,  and  active 
work  on  tli(>  wells  is  now  in  iirogress.  One  of^ 
the  wells  is  locafi'd  up  the  valley  above  the' 
Medicine'  Hat  Brick  ('ompany,  the  seconel 
on  I  lie  Esplanaeie,  while  the  third  is  being 
sunk  on  the-  west  industrial  site,  section  22, 
where'  tlie)  Saskatelie'wan  Bridge  and  Iron 
('ei.  will  shortly  begin  the  erection  of  their 
faeteiry. 

Active'  elrilling  at  the  first  of  these  w'ells 
luisfiroeeceleel  rapidly,  the)  elrill  bit  now  being 
down  abeiui  225  feet.  Drilling  rig.s  are  also 
in  evielenee'  at  tlie  sites  of  tlie  other  two  well.s 
anil  no  lime'  i.s  being  lost  at  tliose  points. 
'I'lie'  I'ily  engini'e'r  locale's  the'  wells  about 
half  a  mill'  apart,  and  as  soon  as  the  con- 
trae'lors  art'  re'atly  to  proee't'd  with  the  bal- 
eince'  of  the  nine  weils  in  the  contract,  the' 
locations  will  be'  elesignatcd.  Altogether  the' 
contract  runs  to  alioiil  .$75,001). 


avt'rage  lieltcr  tlian  ’2  jicr  cent,  copper. 

British  ('oliimbia's  recently  issueel  report, 
covering  tilt'  tliirtee'ii  months  e'nding  De- 
e'e'iiiber  31.  1912,  sliowetl  a  proeluetion  of 
l  l,14(i,Sll  poiinels  of  t'oppt'r,  142,025  ounces 
silver  anel  $517. ‘253  gold.  Xet  earnings 
amoiinle'd  to  S4‘25,985,  anel  $177,513  was 
tlislnirst'd  in  tlivieiends.  During  the  year 
tilt)  eompany  paid  on  account  of  new  pro- 
liertit's,  and  exiit'iuied  on  their  exploration 
and  development,  $229, 4$9. 


atttml  QTwt  (Howijrantr 

^  INCORPORATLD  1889  ^  ^ 


CAPITAL  .....  $r,(>0,000.()0 

RESERVE  .....  $300,000.00 

Our  Hookicl  on  Wills  roni.uiiis  iiitcrcutiiif;  ami  valualik>  inroniiuliuii. 
ll  will  1)0  sent  on  .appliculiun. 

DIRECTORS  ; 

II.  S.  Iloll,  Pres.  Hon.  N.  Curry  IIuj,'h  Paton 

RobI,  Archer,  Vice-Pres,  Hon.  R.  Dnndurand  Pease 

Sir  W.  M.  Altken,  M.P.  Geo.  E.  Drummond  ,  „  , 

J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  *'•  W.  Ross 

Fayette  Brown  Wm.MoIsonMacpherson  Hon.  W.  B.iRot 

Geo.  Caverhill  C.  E.  Neill  A.  Haic  Sims 


V.  J.  Hughes 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.iRoss 
A.  Haig  Sims 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  2,  1<H3. 


NOVA  SCOTIA  FIRE  INSURANCE  P 

COMPANY  ABOUT  TO  PASS  INTO  I 
HANK  OF  A  NEW  YORK  CONCERN  | 

Orj^anized  in  1902  by  John  R.  Macleod,  it  Has  Been  Highly  Successful  ![ 

and  Built  Up  an  Excellent  Plant  Owing  to  its  Small  Capital  !■ 

Much  of  its  Business  Had  to  be  Reinsured  Name  Will  be  \i 

Continued  in  the  Conduct  of  the  Business  Present  Manager,  |! 

A.  C.  Baillie,  Will  Become  Superintendent  for  Canada  of  the  || 

Agency  Which  Will  Carry  on  the  Business  for  the  New  Owner,  [ 

the  Home  Insurance  Co.  of  New  York.  ■ 


Manager 


iWontreal  tlToronto 


THE  STERLING  TRUST  CORPORATION 


REGINA 


(DOMINION  CIIAUTKIO 

-  -  SASKATCHEWAN 


Me  R»e  ill  n 

III  plnee 


$500,000.00 


in  Firsl  Morlgatjcs 


oil  chnifi'  fnnii  laiiil.s  iliiriiiii  (lip  m  \(  (line  iiioiidi.u,  on  i;iifir.iii(r<'fl 
or  oiii'in  y  iiliiii. 


A  <;knki{AI.  financiai.  biisinfms  <  oNi)iirii:i». 


roRIlKtirONPKNrF  HOMt  IT  KII 


UNION  LIFE  MEETINt;. 

Ki  ll  Sli;«i-<‘li4»lil<-r*>  Sii|»|»iii-| 


(rroiii  Oiir  Own  ^  j 

j  II  M  il  N.S.— Till'  triilli  of  1  he  nlil  j 
I  s.'i.xiiiK  tliiit  N(i\;i  Scotians  arc  liorii  trailers 
lias  airaiii  liccn  cM  inplilicil.  Ilav  iiur  Irailcil  1 
all  her  hanks,  i'or  cash,  her  interests  in  the  I 
coal  iiiines.  Tor  cash,  her  street  railway,  like-  j 
wise  Tor  cash,  she  has  heen  hiokiiif;  over  her  > 
list  to  see  what  else  she  eonlil  part  with  and  I' 
secure  a  frond  preniiuin. 

'I'liis  time  it  is  an  insiiranee  company  .  'I'he 
\o\a  Scotia  I’ire  Insiiranee  ('oin|>any  is' 
ahoiit  to  pass  into  the  liaiids  of  the  lloiiie  h 
I  nsiira  nee  ( 'oin  pa  n\  of  New  A  ork.  'riial  is  y 
I  he  si  ory  i  n  hrii  r.  1 1 1  ri  it  i-  i  n  del  ail ; 

In  I'.tO'.’,  .lohn  I'.  Maeicnd  was  in-trn-  | 
lM■■nlal  in  •eiiri  ni:  an  ad  ul'  I  ho  letrisla  I  nri  t 
to  ineorporaie  the  \o\a  Seolia  l''iri’  Insiir- 
anee  I’ompanv.  'I'hi:  e(onpany  war-  or 
'.•aiii/ed  diirin"  lie  a  lie  vear  and  appl'ea-'j.^ 
I  |on  ■  were  rei’i  I  \  I'll  I  olds  |o;;,o(  (0  oC  t  he  ea  jii  - 
lal  lie  K  oT  ll  10,1 1( II I,  and  ;i  eall  ot  Jii.pe 
iiiadi  llereiiii  'rill-.  \\  ,is  i  111  media  I  e|  \  paid 
ill  and  early  ill  I  tto:’d  he  eoinpa  ny  eom  me  ne 
III  I  lie  111!  lie  111  a  ffeiieral  lire  iniiranee 
eompany  in  \o\;i  Seniia  wilh  the  I’ollowine 
|ironii  lie  III  eili/in;  rorniini.T  it'  I'oard  ol 


ll  is  slated  that  the  terms  olTered  liy  the 
Home  are  exeeediiifrly  salisl'aelory  and  that 
the  i>riee  is  a  frood  one.  We  are  told  hy  a 
shareholder  that  the  eomniission  on  the 
Inisiness  lieinir  allowed  hy  the  Home  is  l.a 
per  cent .  iireinin  in. 

'I'he  present  hoard  of  the  \o\a  .Scotia 
Fire  consists  of  ndrew  '  .\1  ard<inley  ,  .1,  H, 
.Macleod,  W.  .1.  Clayton.  -I.  Ciiisholin, 
K.C..  Frank  Slantield,  O.  F.  Smith  and  F. 
.\1 .  Hrown  .  . 


Lighten  the  Office  Work 

J^AVE  tlie  Filing  and  Record- 
Keeping  Systems  in  your  office 
made  so  easy  that  it  is  a  pleasure 
to  those  who  operate  them  to  per¬ 
form  their  duties.  You’ll  find  the 
maximum  of  Filing  efficiency  in 
Office  Spiecialty  Filing  and  Record- 
Keeping  Equipment. 

Phone  or  write  us  for  information. 
Representative  at  your  request. 

Montreal  Sbowrooma 
61  ST.  PETER  STREET 
Phone  Main  1460 
Mi  ffUnq  Equipment  Stoma  : 

Montreal,  Ottawa.  Halilair, 
Winnipeg.  Calgary,  Edmonton. Vanconver. 

Head  Ofticc;  TORONTO.  I 

Factoriea:  •  NKWMARKFT,  Ont.  I 


AMATw*  Of  moi*  aa^e  mmn  otoiwrr^' 

iFFICE  SPECIALTYMFC.Oi 

hx  amet  fvoimvm  tn  omLJmuoopt 


Sli;tr<*li4»lflors  io 


lyi  *  *  I  [in-  1".  I  |i<  iiYf*  Ml)"  f>i  IIh  Kill?  it 

Municipal,  Governmeni  ^ :  m  '^V 

and  Indusirial  Bonds  ; '!;i;i' ml';.: " ,1  ,1';:. 

;  *  >11  II"  .4  )  *011  I  A  I  '  >  I  'll  1  Y  M*  M(»p  1  *nl  1  1  llO’Y  * 

C  or  i l€-i!  J  |  n <  i  f  ..  11  <  <  i  i  M •  i .  •  < )  .»■  ’  «  i  .1 1  1 1 1<  in ) x  t 

'  1  i]*"  !  f* ti<l'  'n  « •!  A  I  .( .)•  \  i  Ml.)  I  <  I  :i  n*}  «  f  >  m«  jr  in  nv'*  I 

— -  til'  ;i«iinMi»  It  Yfn*n  f*i  l  li<  ‘oinpiiM 

M  11^  •  •  il*  r*  .'Mi'l  in  Tiii'iiitM  'riic  (iift  i  tni.tt*  1)1 

Mandard  becunlies  h::'' 

I  ...  I  ^  h;M  I  ''ii;n  ;i  II 1 1  I  (j  the  d  i  \  eh  tel  f  el  I  h  I'ee  \  e;i  r  . 

Mmiled  leel  net  . . ee.iee  el  ll  euii  te  |.,.i  ;i 

^  "kVi  'I  1-  di\ei.|el|e|  ,1  Iiienlh. 

RmiI.Hi.i;.  ,  I,,  I,,., I  ||„.  I,;,, I  I,,.,,, 

.MO'S  I  lt|‘..\  I,  l.iheii  ihreiieli  lie-  <  .1  ii;eli:i  M  eleiler,  li> 

VI  |ire\i  i|l  I  he  ‘'.illeii;d  Al'eiiey  (  'em|i.lli\ 

M  Ireiii  p.ir'iie,'  wilh  it  .:i'  .il  .ind  .-liil  l!i:il  .1 1 

I  lie  1 1  Mil  I  ’ell  m;i  ll  F,  \  ;i  11  ■  ;i  iid  el  lei  direelur 

_ _ _ _ _ _ _ _ _ _  enlheteil  1 1 M  M  M II I  rreiii  lie  F.rili  li  shere- 

’  llelder::  ill\e:lmeMls  Were  Nell  {|i:|l  |  lie 

BRITISH  COLONIAL  FIRE.  ilelir.-inee  depurHiMMl  ef  the  Deminiei) 

1 1  Hide  repre  .e  III  ll  I  iell-  I'ee.l  rdl  llfr  their  dell  III  - 

S( :i( ciiienl  for  .M:iy  .'tisl  Shoos  I'lil  \;iliie. 


Standard  Securities 

Limited 


I  e-  1...  The 

eneliehhr  el  Hi. 
1 11 '  w  .'I  le  hi  .1  I  I  I 
.  .  I  |.i.  ehi.  •  ■ 

>  Ml  111  I  I  I  .  '  )  I  I  ,  1  I.,, 


ilir.  eler 
H.niK  el 
.III  ■  i  ter  1 
I  'll  I  M  l  Ml  . 
lehi.  F  : 
-ll.  W  M.I 


I  Ih.  It. 
!•  -At  I 
•  l.lll-.  I 
I  kiiih  • 


Y  I  ’.I y  /;i  III .  pri  sid.  ul  el'  I  he 
s.eli.l,  <  il  11  S,  <  ':t  Ml  pi  lell , 
It.iiiU  et  \e\;i  S.elia.  Yllr.il 
[  F  I  lull  W  III  <  III  hoi  III . 
I  •'  M.Hekinto.h.  .it'd  .'.u- 


,\  speeial  Mieeliiiir  el'  I  he  shlireliolders  has 
heen  called  I'er  .Xilffllst  .’ith.  Ter  the  piir|iMse  j 
el'  eemideri  IlfT  a  ml  eeiilirmi  MIT  the  sale  I  e  I  he 
lleiile.  ll  is  me  .1  preliahle  Hie  I  ri  list  <r  | 
will  he  eeiillriiied  and  the  resllll  will  he  lhal  j 
Him  Neva  Seel ia  will  ee;ise  I e  do  hiisi tiess  and 
the  proceed  <.  at'ler  t  he  sale  ol'  the  assets,  will  ' 
he  divided  aiiioiifr  the  sluireholdeis.  : 

The  lloiiie  I  II  111  a  lie.'  ('onipaiiv  is  lo  he  | 
.■oiepninl.ate.l  iipi.n  it;  purehase  ot  tin.- 1 
hiisiii"  ss  In  takiMfr  o\  1 1  Hie  \'ov  .)  Seoti.j  j 
eonipaiiy  It  1  lal.  ll  tin  Heiii.i  will  take  i 
a.haiilaee  el  the  err.a  in/a  I  ten  I’oli.l.-,.  ! 
will  111  IS  111  ll  ter  111"'  Heme  hy  the  Neva  ■ 
Seeiia  I'iri'  I  n.lerwril.rs’  .\treit‘'y.  "  I'er  all 
new  liii'.j ner  :.  and  Tor  peli.'ii  s  a:,  I  hey  espir.  j 
ill  the  Neva  .Seeli.i  Fir.'  ee  Ml  pa  M.v  Ml  Hie:.!  ' 
pell.  II  .  will  111'  eiiaiaiili  .  d  hy  ill'  lleiiM’.  1 
hio'  In  .|  h  V  il  ■  I  III  mm  t|  I-  as  ;i  l  .  ' 


The  Empire  Loan  Company 

.\ii  f  liori/.eil  < '.'iiiif  .'ll . S.'i.lMU),l)0U.fM)  , 


Siihsi'i'iheil  **  (ovi'i't  . 

I’.'iiil  ii|»  ( ','i|»if  .'ll  .'illil  .Surplus  (om  i  ). 
.\s,se(s . 


.AUU.fMIO.mi 

77U,(MIU.IM» 


«  Il.\h.  M.  .siMI'.StIN 


AIM.  IlKAIION 


S.  F.  JONKS 


DIUEf'TOUS 

Maiwaging  Director  ('.  W 


C'UA'^  M  sIMI'iSON,  Maiwaging  Dircetor 
Fi'lelMv  'l  l  list  (.'o 

,  PH  I- 1;  s(  i\ .  1.1  M.  I’hr-rseli.  l^a'in' 

ilel  -ell  \  \\  lI.eM 

A\  M  It  1;  V  I  M  I N '  .  I 'eiif  I  .lei.ir  < 'tiairnian  Will - 
iM|ieg  Itii.M'il  III  \  ai|.  lit  < 'iiiiiniissiniier  ■. 


('.  W  ri.MJiy,  M  l)..  Vieo-Pros.  Diamond 
tAial  Ce 


H  M  Itl'.CK.  Hen.  vtgi 
t  ie  t  n  .III  .Mil  <  'oinii.M 
I  MIeM  I'el  t  <  'emi.ail.V 
ht'ltMHi  M.|,i;\/.tl 
M.  I  .iimtiliii  < '.ii'i  i  I.;;.'  < 


.11.  vtgr.  .\nglo-.\  meric  an 
( 'oiiili.inv ,  I’resideiit  The 


Western  Mgr. 


W.  W.  W  V'l'siiN,  Mer.  Wliiiiiiieg  I'li.iniu:  ll.iii; 


8',  STOCK 


DEBENTURES 


Sfl.igMiYMI  Roihli,.];. 
.momt:!-;  \i, 


BRITISH  (  OLONIAL  FIRE. 


Surplus  «9f  Ov«'r  ii  w-  r*  (k 

The  Hritish  Coleiiial  I'ire  Insiiratiee  ('e.,  •^Hui  <er  el 

.'I  I'ederal-eharler  eompativ  with  head  oHiee  I  hereiifr.il v  1 

al  2  Fla.'e  d'Aftiies,  .Montreal,  has  issued  I”"""''  ""’r”.' 
its  aiitttial  statement  of  assets  atid  liahiliiies  ' 

as  at  .May  :{lsi  last.  This  eompatiy.  whose  "i"' 

president  is  1  Ion.  ( ’.  F.  Diihord,  of  Heaiiport ,  J ' "iti  1 .  i|  I  Mat  le<> 
t,)lle.,  does  a  htt'tje  hllsiiiess  in  this  prov  iliee,  !  ,,I,V 

Ontario  atid  the  West.  It  has  now  a  sur-  '  >idi  v  idttally .  Ih 
plus  of  over  one  million  dollars,  iiieliidiiit;  J’’’'.'' 1.  '' I 

.'SNfKkIHMl  of  niH'iilled  I'apiliil.  Diiriiifr  the  itnt'ter  et  Mna 
.vi'ar  there  was  atl  issue  of  .'k.'itld.tttltl  ef  new  ouler  I 

stoi'k.  twenty  per  eeiil.  ptiid  pins  ten  per  "ntmry  to  le  liei 
eetit.  preniinni.  The  stati'ineiit  ef  assets  l't‘ ii.\  t'lid  p:i 

atid  liahilities  is  asTollews: 

.\s.s,.;rs 

.Ymtieies .  I  .'i.tl.'ill.  f.'i  ......  ■  ... 

Dehentnri's  .  .‘i.n,  hs  I  .'.)s  AYOODIM.I  UN  I  m  IN  m  I  .S. 

(load's  I’hins  .  I..ip!.4  1  S.  eretary  Mi'.Xdeo.  of  the  I  niled  .Stales 

('ash  in  Htiiik  ;ind  on  Hand  2,  .t'u  s.'.I.j  'i’rea>iiry  I  >epa  I't  iiieiil .  .1 11  non  need  this  week 
l‘rolil  :ind  Loss  .Xeeoiml  .  l.d'J.i  l,  that  wood  pidfiaiiil  paper  wotihl  not  he  ad- 

I  tieallt'd  Capilitl .  IIID.IIIIII.IK)  milted  free  ef  diiiy  frein  Hiissia  und.  r 


Ffl'erts  vv.-re  l.einit  n.ade  le  eel  I  In-  Fin 
anee  .Miiii.'-ler  ef  i  he  Deniillieli  le  invesli- 
'.’■ate  I  heretie'!i|  \  III.,  euliipanv's  affair^,  and 
III  punish  lhe>..  le  vv  hem  pniiishiMeni  was 
due.  .Xs  mallirs  steed,  he  enii'^idered  tile 
'lltirehelders'  motley  enlirelv  lest.  He  ili- 
liiiiMi.d  lhal  lefral  pree.  edi ne  mie  lit  he 
Iskeii  au'.'lillsi  lie  dip  elm's  eelleet  i  V  ely  and 
individually.  The  ri-eliilien  was  Miniiii- 
meiii,ly  pa'sed  appe.iline  to  the  l'anadi:iM 
.Minister  ef  Fillitlli'e  le  lake  all  pe.-ilde 
a. 'lien  ill  erder  le  cause  Ihe  I  lev  eriiniilil 
iintliiry  In  he  held  e.s  In  Ihe  failure  ef  the 
eem|iaii.v  and  part  ieidarly  a-,  te  the  |ir(i- 
spi'i'liis  issiied  lo  Fneli-'h  shareholders  in 

I'.Hti. 


ictin  h'  M?'. le'.'i'T  vv,.» ^  ai^ivotnt.e'.i  ni=tp>itTri' 

Jii'l  ■ont'-poed  III  iliat  '.>pa‘,?itv  for  .se-vii.'l 

V'.i!  lefiiiiie  evine  le  tin-  fa<t  that  ot  II*  1 
'  iiieipri  e  .l.  inaieiid  all  hi  ailnition 

At  the  ineeptieii  the  leinpanv  eontiin  d  it 
l.n  .ine  111'  Iv  le  \ev:i  Seelia,  Inil  nndi  r 
III.-  .Ini.  lien  ef  Ml  fsaillie  Hn  eempanv 
e-.i.  niled  ep.i  'iien  le  lln-  Manlim*'  I'le 
■  I  nee  'e-nerill'  and  e  v  e  ip  n.i  1 1  v  lo  <)nl  iiie 
,1  nd  Hn  vv.  I  Th.'  .'einp:iny  vv  a  ■  hiehlv 
in  .'1  fill  anil  iii'e  il  ;  1  iieorpor:i  I  io  n  ha 
hiiill  np  a  viiy  vahi.ihle  plant.  Allofrelhii 
al  tin-  pr.'S.  iil  linn-  Ihe  .•enipany  ha  .  ahoni 
IIIMO  ae.  iil  aini  premiums  have  slea.lilv 
yrevv  n  n  nl  II  1  e  day  I  In';  ese.i  .1  S  ft  Ml, ((lit  1  p.  r 
a  linn  m . 

OvviniT  le  III.'  "'ll  III  p.i  ny small  .'a  pit  a  li/.'i 
lien,  hevv'i'ver.  il  v'.'is  elilivr.  d,  in  erder  le 
keep  .lew  n  it  litihilily.  te  n  insure  with 
el  In  r  .'em  pa  mes  a  larif.'  purl  inn  ef  t  he  hn  i- 
ii'  s^  received  hy  its  afn  Ills,  In  all  its  deal 
iiiffs  the  Neva  Si-el  ia  was  e\l  reiinly  liener- 
ahle.  So  >al  i'faet.iry  in.h  .  il,  w.  ri'  its 
serviees  and  .halintrs  with  its  airenis  .ind 
peliey  holder'  alii:.'  tlial  llie  vehiineef  hn  n- 
iiess  was  crow  i  Ilf,''  so  ra  pi.lly  that  il  had  eii  I  - 
erevvii  the  eompaii.v  s  eapilal  It  i'  le  h. 
noted  in  I  his  een  met  inn  lhal  t  In-  .'em  pa  ny  ' 
.'a|iilal  was  hase.l  upon  its  rei| nire mi  ni >  i'er 
a  prev  i iieia I  hiisiness.  Iml  tin  ep.  rtitiens 
new  eNteinle.l  freni  e.iasi  le  .'oasl,  and  th.' 


It  to  nitni.ir'nl  op  (In  itiect  that  .X  C.  ; 
Baillie.  the  iircsent  imtntv^er  of  the  Xova 
.Scotia  Fire,  will  Tie  ap))oiiited  Siijurinlen- 
dent  for  Canada  for  the  Nova  Scotiti  Fire  ; 
Underwriters'  Atreney.  In  Nova  Seotia,  ' 
’ll.  tv*  the  pi'i.  se  I'll  tune,  .M  I.  Hethe!  lia.  | 
he<  n  th.  man.iisei  el  the  Ni'va  i-.'oiia  Foe  | 
...inpaiiv  ,111.1  |i  IS  nil. Ill  tee. T  lhal  h.  will 
ree.  ivi'  Hie  ei  neral  aeeiii  y  ter  tin  pnivime  | 
111  111.  Neva  Seelia  I'll.'  I  ’  inh  I  vv  1 1 1 1  rs'  : 

A",  te  \  ainl  that  In  will  laiiy  on  tin  I 

I!.'.'  le  y  a  H  I.  F..  Iln  l.  lainil.  ik  i 

XX'liili'  till  maik  I  h.  pa  ,|  lU'  a  w  a  V  efan  ' 

et  In  1  prev  I  m  i'd  I  list  1 1  nl  len  y  .'I  it  1  .  e I'.i  I  it  y  I 

me  111  net’'  lhal  lln  n.inii  “Neva  .Seelia 
Fire'  w  ill  he  eenliii'ieil  III  I  In  eendm  l  ef 
I  III  •  hn  in.': 

She  III.  I  I  he  een  I  pa  ny  he  ln|  nnla  ted  a  I  ene. 
III.  •  harelielihr  vvenhl  a  ppre',  i  ma  I  el  v  re 
IV .'  aheiil  I  .'ill  for  I  heir  hare:.  The  eein 
pan.v  is  a  lar};e  owner  ef  hend  shares  and 
inn  iiiei  pa  I  del  ii'iil  lire  :  II  pen  vvliieh  there  ha- 
heen  euiisidera  hie  d.  prci'i.'i I  ion  e w  i  iit;  le  I  he 
tiener.'il  rmaiiei.'il  si  ri  iimiiey  .  If,  hevvever. 

I  In  ':i'  ;iecnril  ies  are  In  Id  fur  ti  ninr.'  fa  v  era  hie 
market,  the  hares  ef  Ihe  Neva  Seelia  Fir.' 
sheiil.l  lii(  ni.la  I  e  .'I  I  een-,id.'rahl  v  mere  than' 

! 

I'lie  .Ve.'uli.'i  Coui|>:iiiv. 

Two  or  three  y.'ars  .'ie:e  I  lie  I'niim  ef 
l.iiii'len  tri.'d  te  e'.  l  a  fooihuhl  in  N'ov.'i  ‘ 
Seolia  and  their  Meiitreal  represent  a  I  i  V  I'S, 
T.  I,.  Morrisiy.  e,,)  Inisy.  .\  lot  ef  .Xea.Iia 
sleek  I'hantreil  hainl-.  aheiil  112  p.e.  ef  the  i 
total.  Then  1  In'  I  iiieii  eea.'i  .l  liMviiivr.  ! 


I'er  iitlnr  p.inianeiit  er  ■hell  term  i  M  V  i::!  mi'll  I  -i  III''  ■  I'lnril  ie  '  el  Tim  Flllpiro 
I  nan  ('emiianv  ar.'  ameiie  I  Ije  met  .1 1 1  r.iel  i  v .'  eti  th.'  market.  That  the 
short  ti  rm  dehi  nt  iiree,  of  this  eomptiny.  seeiircd  as  they  are  hy  I  ho  deposit  ot 
iiiort  ojiKt’S  with  a  reli.'ihle  trust  I'ompaiiy,  apiieal  te  Ih.'  di  leri  niina  t  i  ti":  invf.stor 
is  amply  show  11  by  the  fa.'t  that  tilready  .some  .';'2iiii  1  hid. till  .if  ( dd  A.'oiintry 
Caiiital  has  hiu-n  iiivi’sled  in  those  doheiit  ures. 

I’ureluisers  of  the  eoinpaiiy  's  slock  are  to-day  hiiy  intr  on  a  ri  iiij.(  market  and 
are  assured  not  only  a  hift  inlerest  return  lull  ;t  sternly  increase  in  sh.are  values. 
(  oi-’v  ol  annual  rciioit  ttiid  ilchent'iio  prospeeiu.s  will  Im  sent  on  retiuest. 

UNION  IHUNI  m  illONO,  MINMFI*,,  Mim. 


MOOSE  JAW,  Sask. 


‘THE  CITY  WITHOUT  A  BOOM/ 


J’oiMilalivAii  30,000. 


50,000. 


XAOOI)  1*1  I.F  KN  I  H^  IN  TO  I  .S. 

S.  i'f.'tarv  Mi'.Xdeo.  of  the  l  iiiled  .Slat. 


New  ( 'a  pit  a  I  Sold,  .'d  HID  Sh  tires 
ill  .SID  I’retllium  per  .Slnu'e 
and  2D' ,  eall.  in  course  of 
eolleetioll,  less  eolli  111  issioll 
Um'idh'd  Capital . 


S  I  2.'., HDD. Ill  I 
IDD.DI  lll.lll) 


milled  free  ef  iliiiy  frem  Hussi;i  und.  r  1*  wtis  .h'. 
“must  faverijl  iiaiieu  '  t  r. 'ti  t  iiieiit .  lli.'  mee’iut;  .it 
treaty  ef  .-em meree  ti  iid  iia  v  iirji t ieii  hetwe.'ii  eom p.-i  iiy  s 
life  I'liiied  Sttilis  ami  Iviissia  liaviim  he.  n  ('ompaiiy 
a  hreirti  I  ed.  The  eintoms  I'oiirl  re.'ently  oflieeiiilh 
d.  eid.  d  ih:il  Fliropeail  eeuillries  with  f:iv-  , 

or;'d-|.;iI  ieii  tr.’titi.  s  with  III.'  Flliled  Sliites 
wefi'  .  nlltled  te  free  Weed  |iulp  and  piiper  I 


prilli'ipal  slni  rehelders  were  of  the  oj 
ihti!  the  eomptiii.v  reiplired  toldil ioiiii I 
t  a  I  or  lhal  the  himi  ness  :i  ud  neod  will  s 
he  sold  loti  Itireer  eorpertll  ieii. 

Si'v.'l'iil  l*iir('li:iM«'rs. 

ll  has  heen  known  for  some  tilin' 
severtil  Itll'ife  fir',’  otliees  had  heen  M  eki 
purchase  the  N’evti  Seoliti  lire. 

.\  t  tl  nieel  i  iiiy  of  t  he  dire.'t  ers  held  t  e.' 
il  was  .hciiled  lo  reeommend  lo  a  s| 
mee’iut;  ef  the  slltl  relioldefs  Ihe  stlh'  e 
eom  pa  Ii.v’s  hiisiii.'ss  to  the  Home  Insil 
('omptiiiv  of  New  X  ork.  the  larvr.  s' 


iliinioii  \X  hell  tin  ( 'oin  m.r.'itd  look  over  the  I'liien  j 
ll  etipi-  this  hit;  hloek  of  shares  vvtis  slariiif;  them  in  , 
sh.iuld  the  ftie.'  and  11  reuevvtil  of  iieii:ol  ia  t  ions  j 
feilovvi'd.  'I'he  I 'om  niereia  I  vvtiiileil  till  or  1 
none.  F.  liiieers  ttwen.  ehtiirmti  n  of  Hi.'' 

( 'omniereial,  I'ti  Ide.l  ( '.  ( '.  Hltiektlder,  pre:  i  ’  I 
!•  that  d.'iil  of  I  hi'  N'ovti  Seolia  ('oinptiiiy  oll'eriiur  ! 

Li  Ilf.’;  I  o  hi  III  a  frei'  1  ri  p  1  e  F  mj:lti  iid  I  o  I  a  I  k  the  niti  1 1 1'f 
over.  Mr.  Hltiektlder  was  loo  liiisy  to  lak.  | 
te.-enHy  tl  sea  t  ri  p  tl  ml  Mr.  ( )vv  en  eti  m.'  ov  er  ti  nd  ini'l  i 

tl  s|ieeitil  him  in  New  X'erk.  The  r."'nh  vvtis  Ihtil  t  In  j 

h-  of  the  ( 'oin mereitil  sol. I  tiiel  l  ifflil  .Xeaditi  shtiri'-  I 

nsiirtiiiee  holders  lioiifrh I  lia.  l;  t  In' sto.-k.  'I'he  .\etiditi  | 

'-O'sl  (ire 


Three  Railroads  into  City— C.P.R.,  G.T^and 

Iiisiili'  hiisiiK'ss  |)i()|K’i'(it‘s  I'oc  stilc.  also  I'XFi’lh'iit  sub- 

ilix'isiitii  xxliii'li  sliHiilil  iii’l  iiix’csiHi'.s  dimhI  |)i'n(i(. 

W’l'ili’  H.s  Ibr  x'alii.'d  ions  a(i<l  s.'ifc  inx  I'sl  iiii’iils  in  llii.s 
grow  iiig  city. 

CASWEI-L  &  IXAVIS 

MOOSE  JA  W,  Sash . 


has  ptiid  tl  millieii  in  di v  id.  iids 
oi'ffti ni/.i'd  .'ll)  y  etirs  ti|-'e. 


Heserve  for  ll 
I  tins  .'iD' , 
Foss  lieporl 
Surplus  .Xssi'l.' 


Ft  V  III  1,1  I  t  KS. 
for  iimtirned  I’reiiii- 
■|D' , . 


POK'I'  .AltiTII  i{. 

We  have  received  tl  profusely  ill  list  rti  1  ed 
Illld  illl  eresi  infr  (lookhl  of  views  of  Ihe  city 


iieeaiisc  ihiit  pro  v  isie  n  wti.- s:rii  lit  ed  I  o  ( 'a  1111-  Ti/^T  T  A  \ 

.SI  ,112  1.S|I).27  da.  The  t  retisury  d.'P'irt  uniil  liti-t  iieeipled  ft  /  />/C  y  Y  !  j\  )  A  l\ 

lhal  principle,  htil  for  the  time  heiiift  will  -w.;_  ..  ™  _ 

ti|)pl.v  it  only  to  Norway  .  ,X  u't  riti- 1 1  iitiirtiry  .  JT  7  J\/f  Ti  A  T  T  J- 

s  2 '  2'2 1 .  Hi  ;i  nil  (lermtiiiy,  vvhieli,  aside  frem  Uiis'-iti,  KJ  IrA  i  /IX  X  X- 

F'S.'ili.DD  vvere  the  oiilv  eouniri.  direellv  involved  in 
.nil.S.t'.'JH.SI  H„.,|.  I'iHen.' 

Secretary  M.'.Xdeo  ha-  ti-kerl  .Secreltiry  I' er  some  v  enr.- past  t  In'  poln-y  hi 
.Ikil.MD.'JT  Hiytlll  lo  a.-eerl  ai  M  whether  Svvedi  11.  Hel-  .  ( 'ti  iiaditi  11  Fife  eompti  liies  have  he 

-  eiiim.  Finltiml,  Newfoii  iiditi  nd.  Fiitda  ml  ti  nd  i,,,wtird  trrtide.  not  oiilv  inereasin 

I  Yen  mtirk  are  (  111  il  led  t  o  free  enl  rv  ll  V  V  il  l  lie  .  ,  ■  1  ,  1'  1  , 

.  1,  will  s  tiiiliti  timeiinls  vetir  liv  vear.  hn 

I  ol  lln  ir  Iretily  rivrhis.  \X  ooil  piilptiiid  pti-  .  .  ■ 

i  1 1  ilsl  rti  I  I'd  |ier  come  from  till  1  lie-i'  eennlries.  Inil  im  their  preporlloti  lo  holli  the  a 

of  Ihe  city  '  they  vv  ere  not  speei  (ie.i  I  ly  nniil  ioned  liv  Ihe  ,  i  ns  1 1  ft!  me  in  foree  .'Ind  Ihe  total  Its- 


POLICY  LOANS  TOOK  THEIR  BIG 
JUMP  AT  THE  TIME  OF  1907  PANIC 


Sl.ICK.MII.'J 


r.'  past  t  he  poliev  loti  n 
eompti  nil's  htl  V  e  heen 


of  T’orl  .Xilhiir  titid  siirroniidine  Fetinly  leeiiii  iheSitile  Deptirlme 


spots.  The  edition  is  nicely  prinleil  tiiid  is 
issued  hv  the  Fort  .Xrlhiir  Hetird  of  Trade. 


si  tl  III  iti  1  tl  mull  III  s  y  ear  liy  year,  hut  e  niti  riri  m; 
their  preporlioti  to  holli  the  tiiiiiiunl  of 
i  IIS  It  rti  me  in  foree  ti  nd  Ihe  I  ol  ti  I  tissel  S  ef  Ihe 
eompailies.  Thus.  stiys  llie  Insiiranee 


vv  Ilel  her  they  eelile  vv  i  i  hi  11  Ihe  purview  I  (  'hl'eiiiele,  a  I  I  )eeemher  2  I .  I  !)D2,  I  he  tl  moll  11 1 


I  ef  i  lisurti  ll"e  ill  feri 


ef  Ihe  ( 'tl  iitidia  II  lif 


ns  ef  I  he  I  eempiinie-  was  .S.'IIIS, '2112,. 'I'.IH,  Iheaimmiil  n,,.  ^ 

It  en  Ihe  1  piiliey  leti  iis  tiinl  |ireminni  ehliirtil  inns  npnn  j,,  their  prepei'lien  I 

liy  Mill-  I  pelieies  lieinfr  tilieiil  1  vv  e  and  e  ne-i|  iiti  rl  er  I  I  n '  a  nl  M'l  pa  I .  d . 

nlaririlin  ^  per  eenl.  ef  llial  anieiinl.  Ten  yetirs  laler  j  I'Nlu-rieiu'e 

iininl  ef.al  l)ieemlier  i’ll,  IDI'2,  Hie  ('aiiailian  life  j 

■Isef  Ihe  M-empanies  had  inereased  lln  ir  insnrame  in  ;  ''  inieie,liim  D 

nsiiraiiee  ,,,  STDIi.lili  I .  I '211,  pelnv  leans  tiiid  pre  : 

di''""  Nfe  '  "I’l'e''' ■ Up”li  pelieies  reaelii  i,.'  ,.| ,  m  pti  nil  : .  .X  I 

Hien  Ihree  and  I  we  Hiird  -  per  eenl  ef  Hial  ;eerdin;i  le  tali  . In- 
lameiinl.  W'lnn  eem|i;iri  en  is  ma.le  vvilh;an''e  A).n',  el  Ni  vv  X 
I  Ihe  life  eempanie  '  tl  1  I  :,  I  In-  erevvih  111^  Xmeiietin  III'  eem|i: 
peliev  lean  .  i  ;:.en  le  In  till  mere  :-lri|\|ne'  |  ‘'.D  I  :ind  then  le.i  ij  le 

’('he  (idlovvin"  li"nr‘  ,  (lew  Hie  loon  and  ■  ti  |uo|iolllon  le  ii  '  I 

preininm  nldi'j.otioiis  I'lion  jiolieie-  el  I  lie  I  •Itiiiuai  v  I.  ](H2,  us. 

'  ('anailian  li(e  eomptniies  .smee  (’(ill  and  (lie  |  I27.I2I,DI.)  ami  loai 


live  inemltiry  eii,,.  well  a,  in  1  he-i'  ef 
si  ri  nmney  .  Tin  niavininni  ml  imreasi' 
-  hew  n  in  I  he  .e  letins  wti-  in  IDDT.  'Uil'i.Dlili, 
Fill  last  y.'tir  wte-  Fill  lilth  Fehind  Ihi- 
ti  men  III  w  1 1  ll  S2,'.H  '.I.S22,  and  ti  I  He-  e|es.'  el 
la  .1  year  Hie  peliev  letin  and  preininin 
eFIietilien-  al  S2.'i,S7D,,'sri:!.  ri  pri -.  n  I  ed  12,2 
I  Hi'  eenl.  ef  Hie  eeinpaiiie-'  a,  "I':  vviHi 
ene  e\ee|il  ien  Hie  Itil'e.  I  prepei'lien  which 
htis  Feen  reeerded  In  View  ef  Ihe  eeln 
pa  nies’  e'v  perienees  m  le'.'tild  le  Hie  e  lean: 
diirinir  Ihe  eiirrenl  year,  a  Iniiln  i'  tidvtim'e 
in  Hieir  preperlnin  le  ti  .1  1  preFahl',  le 


ll  Is  inleresllim  le  eemptll'e  VV  1 1  ll  Ihe  i  .  '  delll 

pi  lie  III'.  ■  ef  Ihe  (  'tl  nadia  n  life  eeln  pa  nn  ..  in  <  ’em 
reetird  le  letl  n  lOl  pel  len  ■:  1  htl  I  ef  I  h.'  X  im  rl  Fei  n 
can  eeinptinii  :.  X I  .lannary  I,  l'.ID2.  tie  iniil; 
eerdiiin  le  ,1  a  1  i  I  |e:  eeni  |iiled  Fy  Ihe  In  nr  aid, 
am'e  Am',  ef  Ni'Vv  Xerl,.  the  a  ,,.e|  'll’  Ihe  I(ne  I 
Xmei'ietin  III'  eem|iann  wi  re  S J,l M i  I , l( I.  1  h  v 
.'',1 1  I  a  in  I  I  h.  'll  le;.  n  1.  n  (leh.'i.'  .  I  <  Is  I , .  ’,1 1 1  .*,.  p|ae. 

tl  ) II I ipoi  t  le n  le  a.' a  I  ■  et  -1.2  I  lier  e.  iit.  Hy  siiina 
.laiiutiiv  I.  JDI2,  as.-ils  had  grewn  te  pese. 

127. 121, DI  )  ami  loans  011  polieii  s  to  .s.'i2.').-  I  urn 


A  CHANCE  TO  I 

ST.  CATHERINE  ST. 

BY  AUCTION 


BUY 

PROPERTY 


l,l  e|ior  I  Ion  ;u' li  loun-  and  obheui  loim  Inar  dSD.DSI),  tv  |>l  oporl  loti  ol  I'J.i  I  |)ei 


INSI  I:AN<  I-:  I'l'JTSONAl.S 

'  Ml  ::  (  el.  Kvan  .  'Frelli.  r  -.f  Mr.  I'.ill- 
maii^Fvin  I  v  lie  vv  ti  >  r..'.  iilly  .-n  peri  iifep- 

d.  Ill  ef  Hi.  I  nien  Fifi  til  \  a  men  vr.  hii;; 
lellieil  III.  M I  I  I'epell  I  a  II  Fife  tllld  htl;:  liei'ii 
a  ppel  III  I  d  .1  -.11  pi'll  ll.  .'ml.  Ill  ef  I  htl  I  eompa  ny 
III  I  '.dll  erin-. . 

XXii  i.ivvi  Mvi  ini  w  -  malinger  in  Fd- 
I  men  I  ell  fei  He  M  11 1  util  Fife  I  ii-urtllU'e  Com- 
I  p.inv,  ,11  laimil  I  veil  iiiiiiries  while  reseu- 
I  llie  iwe  vveini'ii  vvh'U  llnir  hor-e  ran  away 
.'ll  Hie  I'eiinlrv  I'InF  "leniid  -  on  .Hil.v  2D. 
I  Mr  M  tl  I  I  hew  I.  :i  peil  a  I  I  1 1  e.  Ilel;  tc ' : :  ll  eti  d  .'1  '. 
;  ll  pa  sell  him.  and  ii'  "  '  e.|ed  in  hriliKiliK  tho 
I  file  ll  I  e  nei  I  .'inuiial  le  ti  sland.tllF 

\  I'.  Hin/i;i.ii  ',  a  i  laiH  ..ii)ieritileii- 

:  deni  ef  Hie  M  e  I  l  e  pel  1 1  tl  11  Fife  lll.surtllieo 
I’emptiny  ef  New  Xeik,  In  Fdmetifoii,  ha‘; 
Fein  1 1  I  n  fen  ed  le. lame  lew  n.  N'.V..  (o  a, 
iniiltir  pe  ilieii.  He  VV  a  ;  well  and  ftivor- 
alil,  liievvn  in  Hn  di-lil'l.  W'lu'ii  tho 
l(  ne  I  iell  I  re  e  a  Fill  1 1  |M'l  i  1  leliinu'  fer  tl  Sw'C’l- 
I  ll  vieeieii-nl  III  F  d  M  le  1 1 1  e  11 .  Ills  iiiiiue  was 
|i|aei  d  en  lln  petilieii.  .Mere  Ilian  .ADD 
signal  lire  ;  liave  iieen  r.eeiveil  f.ir  tliis  pur- 
pese.  ill  I'rieiid  are  Impeful  In-  will  re- 
lurii  in  Hie  eveni  Hn  a  ppei  m  meat  is  made 
liv  the  iSW'.li  (i  ;;e  V  ern  noil  I . 


’’  XX'()!.n  a  I  .ref  il  |i;i  V  ill '•  llieilr.'  j  hr  itei 

airil  in  the  lie.'ii  i  1,1'  hit  -  )  il.-li.  I  'I  III' 

i|iii.  el  ir  .lfie  pti'-iiig;  .(I  anil  a  piir.  Ii:i,e 

iiiv  I'Sjl  lll.'lll  , 

'  I'liise  ivve  preperti.",  are  m.  I'vi'  plion 
ail  on  SI,  <  .rili.'i'Oie  si,-  ,  i, 


•  Ml  a  piepiiiv  i|  •nn  1  III  ntn- 
■  ile  is  v.'ilnalih'  iivvins  i)i.'  ,.)|' 
III  a  Imis\  (hernie-litai'e  i.  ,i  -ale 

In  Hie  itit'iM  i  nh  .  loeaieil  as  lliey 


iinpanies  tiinds 

A  inrin  nl 
Ihe  .:i  I 

'si.  r.s  > 

,  ll'l-l  III  .'t. 

,  ‘I  I  ’  .  .SI  I 
,S  S  I  J  1 1  ”  I 
D  I..  D.2  I  1 
I  I  ll’.H  I  tl. 

I  I  D,.7  .ll  ’ 
H.y.iDHlIi 
IS  -HID  I'l.'il 
,’D  HID. '222 
■'•‘DDDD'TD  ; 
S7D..S(i2  '. 


p!  i.ipol  I  leiiali 


crew  111  Ir. 

I  II  I  In.  I  olli 


I  I.DI.  t'”l 
S' IS  Hi' I 
SI.D  IID 
III  'I  I 
I  ll.*‘>(r’ 

’  'liiD  I II ill 

’  FD2  :  !2  1 
I  F.  i-S  SD.i 
I  DDD,.'i7'* 
/  '■  iD  s  I  : 
DID  K22 


m-m.Bl?.  ST.  CATHERINE  EAST,  NEAR  CORNER  AIVIHERST 

ilio  pH'I’eil '.  Iia  a  I  iniil.'i'^v  id  Ih  ll.  aiul  Inl.il  .iioa,  .v|.  IF  I  liere  i .  a  mii:|i?i  ii 

:  (■  111!' a  ikl  In  ie'k  I’liil'liii/,  ail  ll  sliml  I’e.iiiis  aial  IruvI'AnnJ  llinim,  iti'i.Ii'J  'HI  tliv'  pinperk., 
'leCDpii-’vi  I’V  iii’iviii'.’  picliiiT  liiyalii.',  cia'.’if  slmy  aikl  hn'.vliiK',  alk'\,  alsn  hilliard  Iiall. 


(ioipe  Fai  l,  a  (nrlhei  1.  p  .far  le  I'.DJ 
il  s.ien  lhal  in  ihtil  p.rie’l.  pulley  loan 
ainl  iireiniiim  oldmal  ions  on  poln'ie;  weri 


'kCiipii-’vi  I’V  111’ iviii'.;  picliiiT  lik'alii.',  cia'.’if  slniy  aikl  hn'.vliiK',  alk'\,  alsn  hilliard  Iiall. 

1236  4  ST,  CATHERINE  E.,  With  Frontage  92  to  104  Fullum  Street 

I  his  pi  nl'ci  ly  II  I:-  a  It  nlll.iec  nl  (eS  l  l.  <>  ilk'lu's  nil  ■'si.  (  kl I  Ik' f i I k'  .SllCt'l  aikl  tfnll|a,t.y>  nil 
i  iiiliiiii  .Siiik’t  111  (iv  It.;  iiiial  area,  I'»,  i  P.)  -q.  it.  I  IilTl'  arv  stnfi.‘.s,  teiieiiiciit.s  aikl  iiinviiii  ; 
picture'  aiui  vnikie'vilk'  fhoatro  mi  iho  propeTtv,  at  present,  well  renlevi. 

SALE  TAKES  PLACE  THURSDAY,  AUGUST  7TH  AT  11  A.M. 

ill  mil'  'Aiictimi  Sale.sr' mins. 

Write,  ’plimie,  m-  sen.l  tVir  eiescriplive  circular  witii  I'uii  detail.s. 

THE  HOUvSE  OF  BROWNE  LIMITED 

Uruwnc  Building.  248  St.  James  Street. 


m  in  ra  ll  V  a  lion  I  1 D  per  eenl 
life  eeln  pa  nie  a  ,  ,el  -  'I  In 
r•■al'hed  v'.as  in  ISDF.  ID.'i 
levve- I  In  ISD2.  .S.7  per  eenl. 

Sim  «' 

Freni  I  liese  (mure-  il  i. 
mark.-  Ihe  lii'i.^inniM'2  of  a 
remird  to  I  hese  [loliev  loai 


^  I 'em  p.n  1  lie  He  li."nie  wiHi  He  i.ilie  el 
“  the  I  a  na  d  i.i  n  I'll  m  p.i  III.  '  1 1  I  e.  n  Hia  I  while 

'  IIP  I  In  eailv  yi  ars  of  lln  |n  ried  I'anadian 

!.*  I  poln  y  Inildi  rs  horrowi  d  il|)oii  Iheii'  pelieii. 

j’  I  (irotiortionately  ralh.  r  mere  freely  than 

lAimriian  jiolieyholders.  ihe  proporlioii  of 
^  I  Anieriean  poliev  loan  ha  ime  Feeoiiio 

l',D2,  I  hipher  Th.  rt"nr'  nio'e  i  Hmi  whili-  onr 

loans!  p.'eph'  have  Inen  a.'.'ii  I'.m.-.l  al  all  Inn.' 
were  i  I,,  F.il'iow  Ilp'in  Hn  ir  life  peli.-m  .  le  liiian.'e 


.1  I  III  (  a  ii.'i'lia  II  :  Fn  '  i  m's  -  'li.ili  er  spe.'iilallen  ,  lhal  A  nieri 
■  hkdn  I  (iioire  pelii-yhelih  r..  hav.'  enl.v  wiHiin  ree.  nl 

p.'l  ei'ijl,;  the  i  vear  '  ;i  vv  .'i  ken.'.l  le  the  pe  -iFilili."'  ef  Hi.' 

I  policy  loan,  ami  are,  perhap-,  il;.in,y  llieni 
Ijjjj-  I  less  for  Fiisiness  purposes  Hiaii  for  liiMiries. 

! 'I'll.'  aiilomoliih' a  ml  I  he  eo  I  ef  hi..;h  living 
-een  lhal  10117  !are  largely  lilame.i  fer  peliev  leans  in  I  In 
new  p'eriod  ill  '  Cniled  .Slales;  appar-  nlly  lli.'elTeel  of  Ihe  ;' 
IS,  From  lhal  i  n  Ca  nada  i  n  I  his ''on  m  .'I  ion  is  not  nearly  so 
lave  heen  uni-  proiioiiiieed. 

port  ioiia  t  ely  lo  :  Hemirdi  ntr  the  peril 'm'e  of  life  i  ns  lira  nee 


rjOiOlY  I  Olt  INSI  It.iNCE  rOS. 

'!  In  .Al  n  I  n.jM  .lie  el  I 'aniula  has  taken  the 
M  I  '  Dll')  ihoiv-y.  :ii  F  p  r  '  i  nl  doFentures 
ef  Heiliti,  Ilnl  .  at  pal  Tim  tendeney  will 
I  111  fei  Hm  inl.n  .1  en  niniiteipal  Fond-V  to 
U|.,p  lew.iid  ',  ll  p.  r  eeijK  (.eiieiaHy  now 
melie  V  i  ,  I  i';  ll  I  . 

i  INSI  It  YNY'I';  ON  I'O.NES. 

i  In  nianee  en  the  I  ra  iis  portal  ion  of  valu- 
MiFle  luxes  iraiiped  ill  llm  norih  has  boon 
I  (Oil  n  111  mated  bv  .Xle.v:.  Monteciniery  .  fif  the 
I  Sundein.iii  Cepe  Company  ef  Edmonton. 

I  Alta  ll  f'o.-t  '>22  to  ohiaiii  S2,D0D  in.suranc'e 
I  for  I'r.e  days  upon  four  foxes  shipped  to 
I  I’rine  I'll  '.ai'l  I  I  'ml  ‘>ne  of  tlm  foxes  is 
I  pnri  lil.e  k,  .'inoiln  r  a  ma e ni lii'v n I  silver  and 
'  till  ellnr  Iwe  ar.'  x.ry  fair  <'re  ;ses  hetwei’ll 
1  the  l.lai'k  ami  .ilv'i'.  One  ef  these  foxes 
,  vv  a  lieiiehl  al  .\  I  ha  ba  ..-1  a  FamI  i  iig  for  1  .- 
!  .ADO  ami  1-  valii.'d  al  frem  82,.'.DD  (,„  2,0Dil. 

:  i;i»\io\  roN  I’lN  VNCh;  < 

I  .SIOM'Jt 

I,  nvii  I re X  I  1  V  XFlirman  (iii.slavf 
II  May  ha  tliv  iii  netne  in  Hn- .'it  v  eouiieil 
of  I'ldnionli.n  ef  a  nn.lieii.  in  vvhi.di  lie  eall,. 
i  for  till'  .'ippoinlimnl  of  ( '.  F.  Ivieharik'oii, 


remird  to  I  hese  [loliev  loans.  From  that  i  n  Ca  nada  i  n  I  his ''on  ne.'l  ion  is  not  imarly  so  II  May  ha  y;iviii  notnein  Hn- .'it  v  eouiieil 
year  forward,  .hese  loans  have  heen  uni-  pronounced.  ”1  Fdnioiileii  ef  a  melieii.  in  vvhi.di  lie  call  , 

f'lriiil.v  al  a  higher  level  proportionately  lo  :  Hemirdi  nt;  I  he  i"\  (lei  iem'e  of  life  i  nsura  nee  :  for  th.'  .ippoinlimnl  of  ( '.  F.  Ivieharik'oii, 

the  eompailies'  assets  than  before.  'I'he  rea-  eom  pa  nies  abroad  in  nm'D'l  Di  pnliey  loans,  now  I'ily  aiidilor.  as  linaiiei  com  missi.iin'r. 
•sons  for  this  are  wi  ll-know  n.  It  was  in  the  Hritish  enmpiinies  rcperled  for  IDID  ;  'I'he  duties  of  this  ollieial  woiihl  be  to  look 
1!)D7  that  tho  merits  of  the  life  insurance  loans  on  (lolieies  ep  mil  to  ID.l  per  cent,  of  ;  afler  the  treasurer's  depart  iiieiil .  keep  in 
policy  as  an  easy  uieaiis  of  raising  ready  1  hi  ir  assets  and.  i  ti  addil ion  “loans  op  poli- ,  t ouch  wit  h  I  he  money  markets  of  I  he*  world, 


248  St.  James  Street. 


(■ash  at  a  cheap  rale  really  heeame  widely  eies  and  personal  seeiirity''  e(|ual  to  (i.l  per 
appreciated.  'I'lie  American  life  eom|)aiiies  eenl.  The  .Xusiraliaii  companies  reiiorted 
are  credited  wit  ll  ha  vi  iig  loa  lied -S I  b, ODD, ODD  for*  I  OKI  “loans  on  policies  and  personal 


ICS  and  personal  seeiirily  e(|ual  lo  li.  I  per  sell  delieiit  ures  and  he  a  banker  getieriilly  to 
(■III.  The  .Xusiraliaii  companies  reiiorted  all  civic  deijarl  meiil s.  .Xldermaii  Fiviiig- 


are  credited  with  ha vi iig  loa iied  -S 1  li,D()D,DDD  for*l01D  “loans  on  policies  and  personal  .  .Hone  has  n  iiuested  the  eouiieil  to  rcorgaii- 
in  one  week  during  l!ID7.  .\1  all  events  j  security”  ef|ual  lo  FF‘2  per  eenl.  of  their  :i/.e  llie  board  of  commissioners  as  follow.,; 
that  time  marks  the  beginning  of  the  great  'assets.  Apparently,  therefore,  in  eomiiari-  ,  Chairman,  the  mayor,  commissioner  of  fin- 
forward  inovemeiit  of  horrovving  on  life  ,  son  with  life  eompailies  elsewhere  the  pre- '  anee,  com  niissioner  of  lit  ililies,  com  mission- 
policies,  which  has  heen  continued  in  ;  .sent  experience  of  tlie  Canadian  life  coin-  i  er  of  public  works,  and  eommissioiier  of 


Canada  ever  siu'.'e  in  iieriods  of  eompara-  panies  in  regard  to  policy  loans  is  normal. 


er  of  public  works,  and  eommissioiier  of 
adniiuistratioii. 


'  f- 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  2,  1913. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $60,000,  INCORPORATED  1912 

Handling  Large  and  Small  Tracis  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


SPANISH  RIVER  GOT  ST.  JOHN  HAS  CASH 
$900,000  MORE  OF  AVAIUBLEFORAIL 
THEMERGERSTOCKi  LEGITIMATE  WORKS 


The  Possibili¬ 
ties  of  -  -  - 


MOOSE  JAW 


Last-Minute  Bonus  to  Share¬ 
holders  Used  Up  Most  of  the 
Remaining  Issue  Power  of  the 
Old  Company  Merger  Was 
Ratified  and  Authorized  Stock 
Was  Increased  to  Twenty  Mil¬ 
lion. 


“  Stringency  ”  is  More  or  Less 
Imaginary  There—Much  Con¬ 
struction  Work  in  Progress, 
Good  Crops  Ensured,  and  Even 
Real  Estate  Fairly  Active— Pop¬ 
ulation  Now  Estimated  at  Well 
Over  50,000. 


are  many,  and  in  order  to  frivo  iwir  clionls  ponu-  idea  of  (lie  rapid  find 

development  whieh  has  taken  pl.teo  durinp'  tin'  past  few  years,  we  have 
brouglit  ont  an  altraeti\e  liltli'  liool,iet  wiiieh  we  will  In'  pleased  to  send  freo 
upon  request. 

Me  ,»ITtT  tliifi  vri’l*  l'»0  Kro)  <ni  SIrcrl  for  $2, BOO, 


ijUMIO  (  asli  -ltnlniii  < 


J.  N.  NICOLAYE  REALTY  CO.  Limited. 


Western  I'ni«n  Code. 


MOOSU:  .1  \  W,  S 


'lelegraph  .‘\dflfrsR,  Nick 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

I.  .'I  r  6  o  .•!  n  «l  S  III  a  I  I 


F.  M.  GINTHER  LAND  COMPANY 


MEMf  INE  HAT  -  -  -  AI/I'A, 


In  Your  Reply  Refer  to  File  j  TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

offers,  industrial  sites  at  low  prices 

/VkNJ?  City  Owns  Industrial  Sites  served  by  spur 

tracks  from  the  Three  Transcontinental 

REGINA  is  the  Industrial  Hub  of  the 

i  For  further  particulars  write  to 

^  L.  T.  McDonald,  Commissioner,  Board  of  Trade 


Regina’s  Railway  Lines 


REGINA. 


SASKATCHEWAN. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  -  -  $1,000,000 

llend  Onite-  t'Al.tJARY,  'ALBEKTA 
Branches:  TORONTO — Stair  nuildinc,’ 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Alortgagos  and  Heal  lO.'^tatc  that  arc  absolutely 
safe  and  producing  a  high  rale  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Rank  of  Nova  Scotia,  Calgary. 


A.  P.  CAMERON  &  CO. 


A.  POBKie  CAMtRO.N  1'.  W.  Stonkham  S.  RIcCi-elland 

(Members  VViniiip('K  .Stnek  K.\eliaiiKe) 

STOCKS,  BONDS.  REAL  ESTATE.  LOANS  AND  INSURANCE 

N«xtlieHNt  t'i»riier  .MHiii  uiiil  P.irtai^e,  VVIN.NIl'Kfi,  fWN. 

Phone  Main 


D  O’CONNQK 


K.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  LANDS,  IMI'KOVLD  AM>  I  NIMfKOVED,  A  SPECIALTY 
City  ProperdeH.  BuNinrsa  Priiposilinns  and  Inaurunre 

P.  O.  BOX  105  ^rr<;i.po„.i™rn  Solintr.l  WETASKIWIN,  ALTA.  j 

W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Scotia  SASKATOON 


Stcplicnsoii 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  (i.  :)  -  -  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Crrmmissioner,  Board  of  Trade) 
North  Battle  ford,  Sask. 


Farms‘'‘7r*om  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  .umoShlr 

$8.00  per  acre  up.  Itesi  relere.nres  If  recinired.  promptly. 

Po.st  Office  DraMor  T,  NOKTII  HATTI.Hl'OBn,  Saskatchewan. 


All  correspon- 
rlenro  handled 
prumptly. 


The  MacDougall-Bidwell  Co,,  Limited 


Roferenee  REAL  ICSd'Ad^E,  I N VI^ISTMENTS 

f  ananiun  Bank  of  (.ornmerre  \  i  \  1^4  uat  ^ 

Cable  Addre»«:‘’MHe.oll.”  I'AHDI  LANDS 

codc-A,  B. c.  5th  Edition.  Saskatooii,  Sask. 


CAPITAL 

$200,000.00 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

InvlIeH.  •^■"6  SI  rcct  M’..  TORONTO. 


Correspondence  Invited. 


TRUSTEES  OF  CIOLI)  KESEBVE. 

The  Ottawa  tlespateli  to  I  lie  Monlreal 
Star  and  other  pajiers,  q noted  in  this  iiajier 
last  week,  and  jiurporting  to  give  Ihe  names 
of  the  trustees  appointed  under  the  f'eplral 
Qold  Reserve  clauses  of  I  lie  new  Bank  Aet, 
seems  to  have  been  as  unuflicial  as  much 


otlicr  financial  nows  from  the  same  l*rcss 
(jiillcry.  Th(>  (’aiiatla  (lazettc  has  nol  yet 
puhlished  the  announcement  (if  any  appoint¬ 
ment  hy  the  (Jovernment,  and  it  has* t>ul)- 
lished  ill  its  last  issue  the  notice  of  a  meeting 
of  the  Bankers'  Association,  called  for  Tues¬ 
day,  August  ‘26,  at  Toronto,  for  the  appoint- 
rnmit  of  the  .Association’s  trustees  under  the 
said  clauses,  and  for  other  business. 


j  Shareholders  of  ilic  Spanish  Niver  I’nip  IKnuii  diir  Own  (’orrespondcnf.l 

and  I'apcT  Mills  Ltd,  were  informi'd  al  Ihc  ,|,,n\.  \.B.  For  whalcvcr  lltitineial 

siiccial  meeting  on  .Monday  ;it  which  they  slringeiiey  1  here  may  he  in  New  Brnnswiek. 
ratilied  I  he  agreement  for  I  lie  aetinisition  of  j  ||„.  mcrehanls  are  disposed  lo  lay  Ihe  re- 
j  the  Lake  Siiiierior  Paper  I'ompany,  lliat  I  sponsihilily  al  the  door  of  Mie  hanks.  They 
!  they  were  lo  receive  a  free  gift  or  hoiiiis  of]  p„i„(  ,,,||  ||,ai  the  industries  are  all  hilsy. 
■additional  common  stock  of  the  Spanish  j  (here  is  more  heavy  eonstriietion  work 

;  L’ivcr  (’omiiany  at  the  rate  of  one  honlis  j„  progress  than  there  was  last  year,  that 
I  share  for  ten  shares  of  (in  ferred  iitiil  otic  ‘  ||,,,  farmers  will  liax’  good  enqis,  and  Ihiit 
homis  share  for  live  shares  of  eotli  moll.  J  I  lima'fore  I  lie  general  situation  is  ((iiile  as 
j  The  annoiineement  (iiil  an  ahsolnlely  new  ]  sound  as  it  was  a  year  ago,  when  there  was 
j  face  upon  Ihe  merger,  and  it  was  some  lime  ]  (,raelienlly  no  talk  of  linaiieial  slringeiiey. 

;  before  the  (iiihlic  and  the  Street  a |)|)reeialed  „  matter  of  fael,  there  is  enough  money 
:  Ihe  force  of  Ihe  annonni'einenl.  Asa  result  availalile  for  all  legitimate  (luriuises.  and  it 
the  old  Siianish  River  interests  will  have  ]  js  declared  on  execlleiil  aiil  liorily  llial  (lay- 
.•ilniost  though  nol  (piile  half  of  Ihe  slock  i  „„,„(s  are  mneh  more  .satisfactory  in  llie 
:  of  tin' (  niarged  eom|iany  owning  tlie  two]  n,arilime  provinces  al  tin  (iresenl  lime  titan 
|)ro(ierties  -a  nineli  larger  (inqiorl ion  Itian  ]  j„  ,(,,.  west.  It  is  worthy  of  note  llial  lliere  j 


was  offered  llieni  under  t  lie  terms  of  tin 


fair  amount  of  activity  in  real  estate 


I  merger  as  al  first  made  inililie,  terms  which  j  ,(,.,(  oeeasional  |)iirelia‘ses  are  made  l>y 
entirely  failed  lo  awaken  any  eiifhusiasm  ,„|,,;jde  investors,  while  the  general  estate 
among  the  S()aiiish  River  shareholders.  market  is  verv  linn  and  holders  of  (iroiierty 

'  Ihe  honns  was  formally  annoniieed  on  verv  eonliilen'l  wit  h  regard  I  o  I  he  fill  nre. 
'rnesday  in  a  letter  from  the  Doiiiiiiloii  :  'I'l,,,  f„,.|  some  four  hnndred  and 

Bond  Comiiaii.s  Ltd.,  which  reads  as  follows:  I  (jf,v  more  families  were  sn|)()lied  with 

I,,.  ...  ,  ..  waier  service  last  vear  Ihiiri  Ihe  year  before. 

I  Bond  <  o.n, l.eHer.  ,  is  steadily  inereasing. 

■‘The  Dominion  Bond  (  ’ov.  Ltd.  has  made  |  l"""l'  i^ul.'stant iai  and  slead.y  iriereHse 


'an  arrangement  with  the  Syndicate,  from 
I  whiidi  the  S(ianisli  |{i\er  Piil|)  and  Pa|>er 
h  .Mills  Ltd.,  (Hirehased  Ihe  shari's  of  Ihe 


ill  tile  |io|)nlation  of  .SI.  .lohn.  It  is  esti¬ 
mated  I  ha  t ,  inel  nding  I  lie  snhnrhs.  t  he  |)o|in- 
lal  ion  of  SI .  .lohn  must  now  he  eonsiderahly 


'Lake  Sii|)erior  Pa|)er  (’oy.  Ltd.,  for  the  in  excess  ol  titty  I  hoiisaiuL 
i  distribution  among  Ihe  Preference  and  (’om-  DredAinii  Sitiiiilioii 

I  mon  shareholders  of  I  he  S()iinish  River  Pulp  ,  •  ,  ■  ,  i 

and  Pa()er  Mills  of  record  .Inly  2S,  Iflld.  of  'I  '**''<■'  sii()erslriieture  is  being  (ilaced 
;  S!HMMM)l)of  I  he  (’oiii  moll  stock  of  I  he  S()a  iiish  lib'  new  (  .P.R.  grain  elevator,  and  tin' 
River  Pui|)  and  Pa|ier  Mills  received  hv  the  ‘  Dominion  Bridge  ('om()any  are  beginning 
'  Sviulieate  on  the  sah'  of  tli.'  shares  of  Ihe  i  "'ck  work  on  the  sfei-l  su()erslrueture 
:  Lake  Stqierior  Pa|)er  (’o.  Ltd.  j  new  sugar  relinery.  '  here  is  a  legal 

I  “I’pon  this  ilistrilmt iiui  y«»u  will  n'frivc  !  I»Rl 1 1*’  hutwroii  tin'  Xorlnii  (iriniths  ' 

I  a  bonus  anioiintiiig  as  nearlv'  as  (lossible  pany  and  the  Norton  (irillilhs  Dri'dging 
i  wiihoiil  adjnsinieni  of  fractions  to  It)  (,er  ’  Pom|iany  which  has  led  to  a  eessalioii  ol 


eenl.  of  your  holdings  of  the  Preferenei 
slock  of  the  S|)ani,sh  River  Pnl|)  and  Pafiei' 
Mills  on  .Inly  '2S,  lilld,  and  to  '2(1  (ler  eenl. 


dredging  in  tin-  channel  leading  inlo  (’onr- 
leiiay  Bay,  but  the  Norton  (irillilhs  (’om- 
(laiiy  declare  ihiil  the  dredging  work  will  be 


of  yonr  holdings  of  the  (’ommon  slock  of  carried  on  and  as  much  done  at  Ihe  end  ol  j 
that  eomiiany  on  said  (late.  Tlie  cert  ili- M  be  year  as  I  heir  eoni  raet  calls  tor. 
cates  for  the  new  shares  will  be  forwarded.  The  |ieo|tl('  ol  Resligonehe  and  (ias|ie 
lo  von  on  oralioni  Se|)tember  Isl.  P.tLL"  '  region  Impe  for  imieli  beiietil  from  Ihe  eoii- 

I  siruetioii  of  an  international  railway  brnige  1 
From  llir  Syiidiciilc.  ;  eoniieel iiig  the  International  Railway  with 

•nil  i  •!'(■  railways  of  the  Stale  of  .Maine.  It  is 

I  he  letter,  it  will  be  observed,  does  nol  .  claimed  that  when  this  bridge  is  eom(ileted 
shed  very  mneh  light  on  the  source  ol  lhe|(jn,  north  shore  lislieriiK'n  will  be  aide  to 
stock  thus  generously  granted  to  Ihe  ('Xisting  la, „(  |„-o(lue(s  in  the  Piiited  Stales  to 

shareliohh'rs.  It  ('omes  to  the  shari'holders  j  their  great  advantage,  and  lli.at  lumbermen 
troll!  th('  Syndicate  which  efleeli'd  I  he  j  \vj||  also  (irolit  giH'atIv  for  the  same  reason, 
merger,  Ihoiigh  the  manner  in  which  Ihe  I 

Syndii-ale  acquired  it  remains  soniet liing  of  ;  Rojic'liiiiji  (  iml  .Mines 

a  iiiyst(;ry.  .\|)|)areiilly  it  was  not  original- |  The  (libson  and  Minlo  Railwav.  which 
ly  Ihe  inlerilion  ol  the  Syndieale  to  (iiit  it  ]  eonneels  1  he  (’.  P.  R.  with  Ihe  (,)ileens  (’ouri- 


!  to  any  such  use,  and  it  is  surmised  in  some]  jy  coal  fields,  is  nearing  eoiiiplet ion.  Tin 
;  ((iiarters  that  only  the  strong  olijeelions  of  a  :  i-aiis  are  (iraelieally  all  laid,  and  coal  will 
i  section  ol  Ihe  .S|iamsh  River  shareholders  •  |„,  shi|>|ie(l  over  this  route.  As  soon 

;  to  Ihe  merger  iii  the  lorm  first  aiiiioiineed  ■  that  is  made  (lossible  the  (iul|)nl  of  Ihe 


I  could  have  bronghi  about  such  an  ('xlensiye  '  ^viil  be  iiolabiy  inerea.sed.  Mr.  \V.  I. 

I  iinprovDinunt  in  lm‘  fi'rms.  WIiDthcr  it  |  dear,  n'pn'sunl  in^  t  hi*  Kolnrl  K(‘ror(l  (%>ni- 
was  originally  the  intention  ol  the  Syndi- ,  (lativ,  who  control  a  mine  in  Ihe  district, 
ealelogive  this  slock  lo  Ihe  ol  li('r  (larly  to  ;  |);,j,i  ( |)e  (dace  a  visit  last  wei'k.  Sir  Tlios. 
the  (teal.  Ihe  Lake  Superior  (’ompany,  or  to  :  is  also  largelv  interested. 


kee|)  it  in  eonsideral  ion  of  agency  (diarges 
and  the  (irovision  of  working  eaidtal.  it  is 


.Mr.  W.  II.  Baleke,  a  niemlierofa  leading 
ngineering  firm  of  Boston,  is  in  Ihe  city  in 


I  imtiossilde  at  (iresenl  lo  say.  The  bonus  !  ,vilh  the  (iroiiosal  of  the' St. 

I  slock  aiMiears  to  be  part  of  I  lie  SI  .ODO.IIDd  .  .(„|,„  |{jv,.,.  Hydro  Electric  (’om|ianv  Li- 
I  ol  common  whien  has  been  authorised  hut  „,((,, ,|,  to  devi'hqi  dd.OOO  horse-tiower  at 
not  issued  lor  some  time,  and  was  doubtless  |  Mduelie.  on  the  St.  .lohn  River,  and  Iraiis- 
issued  to  Ihe  Syii(lieat(>  by  the  directors:  ,„i(  j,  („  si.  .loliii.  The  dislanee  is  about 
recently.  n|ion  terms  which  have  not  yet  .  so  miles,  and  it  is  (iroimsed  to  carry  a  high 


PORTO  RICO  RAILWAY. 


become  inildie.  ]  tension  line,  on  higli  lowers,  with  siib- 

Dislrlbutioi.  of  Sloek.  '  x?' ''VI'"  l‘■"L  '’"'"'"l  "ll"'’’"  "l’ 

.Mr.  Baleke  said  Ihe  eomiiaii.v  iKqied  lo 

Unless  the  Lake  .Sn|)erior  interests  are  begin  const  met  ion  work  this  year,  and  lo 
also  getting  some  little  sweetener  of  Ihe  same  be  delivering  (lower  in  SI.  .lolni  b\-  Ihe  end 
kind  Iwhieh  aiMiears  unlikely,  as  there  was  I  of  Ihe  year  PH  I. 

no  more  S|tanish  River  stock  authorisidj  -  - 

|ire\ ions  to  the  Monday  meet  ing,  ('.\ee(i|  the  |  I>AII  117  A  V 

small  matter  ol  .SlOlt.IKH)  left  after  the!  i  V*KMI  KHAI  KAlLWAl. 
■■SltDO.IKMI  bonus)  Ihe  ea|iilal  of  the  enlargtd  I  - 

com fiany  will  be  distribnled  to  the  share- ,  Maiijn^or  «*f  Ili«*  4’oiiipniiy  SpeaUis  Eo- 
holders  ol  t  Ik*  two  old  eomiianies  as  lollows:  ;  ihuKiasticallv  Over  KJeneral  OiiIlooU. 

COMMON  STOCK. 

S|i;inish  River . .S.'LiKtO.OlU)  !  M'’.  E.  AV.  Teel,  of  the  Porto  Rico  Rail- 

Lake  Sn(icrior .  r.dllHMItlt  j  ways,  is  who  al  (iresenl  visiting  Montreal. 

-  j  is  enl linsiasl ic  over  the  general  outlook  in 

S7.!M)I)  (1(10  i  Porto  Rico.  He  claims  I  he  l;ind  is  s|i(  cially 

eni- 1- iHHKii  .rocK.'  ’  jadaplable  lo  Ihc  growing  of  grape  frnii, 

S(iariish  River . .'$:LII()I).IIII(I  j  eoft'ei' and  sugar  cane.  I  he  second  I'ommodi- 

Lake  Sn(ierior. .  :;,7()ll,()l)ll  |  ly  being  (ironomiei'd  by  connoisseurs,  as 

.  -  !  closely  rivalling  Ihe  (iremier  blends.  Ordi- 

S(i, 70(1. (Hid  i  mir.v  Innd  on  the  island  may  be  [lurehased 

The  meeting  of  Mondav.  however  in- I  bir  the  sum  of  !S.'id  (icr  acre  and  up.  while 

creased  the  ant  hori/ed  issue' of  each  class  of  j 'bat  (leeuliarly  a(la|ited  to  the  raising  of 
stock  to  .SId.ddd.Odd.  and  it  mavyet  aiitiear  I '"baeco  and  gra|ie  fruit  brings  as  high  as 
that  some  of  (his  additional  issiii' has  alreadv  I  P''*’  'I’be  existing  tariffs  are 

been  (iledgedfo  (larties  to  I  he  leeenl  t  ra  ns- I  bh'iilical  with  those  of  Ihe  United  Stale.s'. 


S|i;inish  River.. 
Lake  Sn(ierior. 


.Sd.ddd.ddd 

l.ddd.ddd 


S(iariish  River  . 
Lake  Sn(ierior. 


S7.!H)d,(ldd 

eni-  KI'HHKIl  .‘  TOCK. 

River . .'JILddd.ddd 

ilierior. .  ;!,7()d.ddd 


With  the  Early  Completion  of  Railways  Now  Under 
Construction 

Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Will  have  Unrivalled  Transportation  Facilities 

striking  opportunities  exist  for  the  establishment  of 
industrial  plants. 

City  has  the  authority  to  grant  free  site,  exemption 
from  taxation  and  other  concessions  to  sterling,  bona 
fide  industries. 

Specific  reports  on  any  manufacturing  line,  also  illus¬ 
trated  booklets,  on  application  to 

GEO.  M.  McDADE,  -  Publicity  Commissioner 

Board  of  Trade  Buildine,  FREDERICTON,  N,B. 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  city  lii  VVe.stcrn  Canada  for  values  than 

MOOSE  JAW 


Population  ill  1001  wasl.a'iS.  In  1006,  6,2.'i().  In  lOPJ,  it  was  25,000. 

Wo  deal  largely  in  “inside”  (irotierly.  All  in(|iiiries  receive  our  very 
best  altenliuii  and  our  advice  and  judgment  may  bo  relied  on. 

Wc  firedict  for  Moose  Jaw  a  (io()ulatiou  of  at  least  60,000  in  1916. 
Ailrntn  Wnnlrd.. 

Thomas  &.  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

MOOSE  .lAlV,  SASKATt:iIEWAN. 

Rotcrrnrp  i  UANADIAN  RANK  OF  ('OMMKRCR 


JOHN 


REAL  ESTATE 


Af’KEAflE  FOB  SUBDIVISION. 
SI  BDI VISION  LOIS. 
TltAUKAOE. 

INSIDE  IMIOFEKTV. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

83  Prince  William  Street,  ST.  JOHN,  N.B. 


=INVESII6ATE  FOR  YOURSELF = 

A  r.Tpidl.v  incri'asins  popiilatidn. — ’I'Ik'  largest  Suwar  Reflner.v  in  /Xmerica  under 
constrnrtidii.  Tlic'  lari:(“>l  Dr.v  !)dck  in  tlie  wiirld  under  (•(instruction.  -The  largest 
Sliandrul  .Xreli  Bridge  in  llic  wairld  under  Cdnstruetidn  -  -Harbour  Developments  involving 
an  expenditure  of  uver  8:711.110(1. (Kill,  and  to  include  SIvip  Construction  and  llt'iiair  Plant, 
under  construction.  .Maumiotli  drain  Klcvaior  under  construction. — Numerous  largo 
now  Manufacturing  Industries  under  coiisiruct ion. 

Tills  is  tlio  posiiioii  of  St.  .lolin,  N.B..  to-da.v  vvitli  inside  iiroiiert.v  prices  below 

firevailiiig  prices  in  Cities  of  ouc-liair  Ihe  population  and  willioiit  tile  oii|iortunity  .St.  John 
las.  Let  us  .send  you  parlieulars  of  some  pro|ierties  vve  liave. 

ALLISON  &  THOMAS  -  Sf.  JOHN,  N.B. 


Ilrforenrr  l»y  porn 


liaiik  of  Nova  Scotia* 


HALIFAX,  CANADA 

The  City  ttiat  (o-da.v  (iresents  tlie  greatesf  opporuiiit.v  to  investors. 

Operations  on  the  great  terminals  lo  lie  eommeneed  in  the  Spring.  Upwards 
of  *.‘i(l.(l(KI.(KKI  111  lie  expended  at  tliis  I'dil 

Business  properties,  etiniee  residential  propiTties.  revenue  (iroducing  proper¬ 
ties,  insifle  lots.  All  c  lass  of  Nova  .Seeiia  laud  listed. 

Wo  invite  .vriur  enoniry  and  will  be  glad  to  give  you  reliable  infurmatlon  re¬ 
garding  Ilalifa.x.  and  other  Nova  .Scotia  investments. 

PDnr'THP  RPne  JP  rn  Esfale,  insurance  Brokers 

lllUi/lUll  Dl\l/u*  Cf  vU.,  16;i  Hollis  street  -  HALIFAX,  N.S. 


A.  H  HOULDEN 


aefidli.  The  l’(irt(i  Rieii  Rail  ways  cdver  tidislHliee  booklet  ■Tlie  TimI.er  of  Brit 

,Sellin|V  Ex-Kiglits.  <'f  mih's.  and  (he  lighting  eatiaeily  df  Ihe 

I,  .1  I  I  I  .  1  .1  ,  ,1  ■  edtnimny  is  alidiit  ‘itlO  miles,  or  (((iiivtilenl  PRETTY’S  TIM 

l(  slninld  lie  ndled  (hat  I  he  lidmis  is  rdtighlv  Id  t  hat  (if  it cil  v  (if  a  (iiqinliitidn  (if  ,  ,  ■rs  •  •  o. 

wholly  in  e(_imnidn  stdek,  and  (herefdre  (hies  i.jo,()0()  „r  •JOM.OOO.  The  ediiuianv's  new  4th  Floor  Dominion  Trnsi 

not  afteel  t he  dividend  re((nirenieiits  tor  the  ,,f  reinforeed  eonerete,  covers  ji  length 

("■elerrc'l  or  ( he  nnirgin  a  vailable  lor  ecim-  „f  .|7(|  (m  (  with  a  height  of  I2(ifeef,  whic  h - 

inon.  I  oil  in  tin'  pricu  wln-n  tin*  will  hoconiplulnd  oarly  in  Ontolif'r. 'Phis  is  in  ■  i  '  i  mi 

stouk  sold  i‘x-ri^dils  sinniis  to  liavo  Inn'ii  udditioii  to  thn  (‘xistiiiK  <lnni  of  dOO  loot  l>v  ^  m 

(lis(.r()|)ort innately  large,  lor  the  reduetnin  ;{((  ,,„,(  js  expeeled  to  meet.  Ihe  mosj  "  HOULDEN  INVESTORS 

III  earning  power  (lershare  eonse((nent  dll  t  he  urgent  ih'inands  of  the  dry  season  and  all  — — — — ^ 

erealion  nt'W  stimk  (hu's  not  lall  (•xi'lnsiv  (•-  possible  growl  h  for  ( he  next  ten  yetirs.  The  ■■  ■! 

ly  on  (he  .'jl.LOIMklHKI  jil  'i]'*  7' 1  I’orlo  Rico  ('nnqiany  are  at  prc'Seiit  lighting  ^ 

stdclx,  blit  dll  th('  vvhdie  $(.()(H),(MHI  ineind- i  ;((  (owns,  showing  a  total  of  9,000  eiistomers  Fihr  RM  O  ll 

mg  the  sldijk  yet  to  Im  issued  to  Ihe  Lake  .^,,,1  -iro  shortly  exiieeliiig  a  franchise  for  vlly  IWIbzII 

Siiiierior  holder.s  I  nl d  1  he  exact  nat uiv  o  '  |ij,(,ti,pj  an  acfdilional  IS  towns.  Mr.  Teel  lllllUl 

'Vi  f  buiierior  tind  ;  says  the  rains  have  been  steady  on  I  he  island  PrAnartir 

w  It  h  I  he  .Synd'eate 's 'nade  (lubl'C’ hovyev cr,  I  and  liiiinper  yidds  are  ex(ieele(l.  (Jeneral  irOpCrty  “THE  « 

It  will  b('  very  dillienit  lo  gauge  Ihe  value  of  |  ,.on(lilioiis  (.•ontiime  highly  ()ros(ierous.  The  .  _  _ 

I  IK' stock.  f,c  ,  ,  I  external  commerce  in  1912  was  increased  A  f-f  f-t 

I  here  was  a  rtimor  on  I  ues(  ay  that  llieiiu  value  ai>iiroxiinatelv  .SI4,000,()00.  the  _ 

ml'diV^^I^’w'?.^  m,ntr7rV'7  I'l''  i '"‘'"b'  •'^!*'-'.6:U  .'SSO,  REAL  ESTATE.  Stcwai 

nil  diati  l.v  vv.is  (  o'lt'-ai  V  to  (lu  rules  ol  I  he  j  „n,r,' than  live  limes  as  much  as  in  UtOl,  and  _ 

Montreal  Lxehange  and  might  lead  to  an  increase  of  17  per  cent,  over  191 1.  which 

Ironlili',  lint  IIk'  stock  was  duly  registered  !  jj,  (|,o  Jiiehest  (lereentage  of  inerea.si'  re-  Reference;  The  Union  Bank  of  Canada, 
as  ex-rights  vvithout  (ibjeetion.  In  I  lie  |  ,.,,r,i,.,L  Land  is  being  eagerly  lioiight  ini  * 

.'.‘.7  and  rapidly  (ilaeed  under  ciillivation.  .Mr. 

eompany  agrees  among  oIIkt  things  ‘‘lo  i,',,,.]  oxiieels  lo  make  the  return  1ri(i  on 
furnish  tlie  Miiiil real  Stock  Lxehaiige  vvitli  \ugiist  9lh,  in  linu'  for  Ilii'  o()('ning  of  the  jJ 

reasonable  notiee  .satisfac'lory  to  the  ('oni-  ,(.,,„  })  c 

miltee  (say  thirty  days)  of  any  intended  ' _ _ _ _  jj  DD/llilTADI  17 

inerea.se  of  (he  slock  or  funded  debt  of  said  1)  ■  111  IP  I  I  Mltl.r. 

Uoni(iany.  ”  DUNLOP  TIRE  SEC'URK.S  PATENT  j  *  It\/1  lUlULlIJ 

lloth  ('(.nim.in  and  preferred  stock  in  Dunlop  Tire  and  Rubber  (ioods  — - - - - - 

i)('’'obs('rvey  (har  I 'ikiV  arrangements  jj  On  the  co-operative  plan, 

be  observed  that  Lake  Su(H'ri(  r  nterests  ,vitb  (he  Uenliirv  Rubber  I’omn.inv  Plnin-  }  t  adc.i?  , 


BRITISH  COLUMBIA  TIMBER 

(lifers  icKiuey  inakiiic  cippcirtunilies  lliat  arc-  well  wortli  the  sericiiis  consideration  of 
every  inve.stor.  WC  place  al  tlie  disiio.sal  of  priispcs'live  inve.slors  liventy  years  of 
experience'  in  banclling  Bril  isli  ( 'oliiinbia  limlic'r,  and  are  in  close'  loiieli  wilb  I  be  best 
opporlnnilies  in  lids  jine  ihrongboul  llie  Provinee.  W  rites  lo-day  for  a  copy  of  our 
liooklel  "I'lie  Timlierof  Brilisli  ( ’olumliia." 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W.  I.  NESBITT 


.O'  Medicine  Hat!! 

I  ropeny  "the  city  that  was  BOHN  LUCKY."  LaDuS 

A.H.HOULDEN&CO. 


R  EaL  ESTATE.  Stewart  and  TweeJ  Block,  Main  St.,  Medicine  Hat,  Alta. 


MANUFACTURING  SITES. 


CO  O.ISOXV  'O  cnn.  ..a k,  ou(.eri(  r  nieresis  vviththeCenluryRubber(’om()anv.Pluiii- 
a(.|)('ar  lo  have  a  majority  m  botli  classes.  ,(,.1,^^  Xew  Jersi'y,  by  which  the' Dunlop 

Company  will  control  for  Canada  tlie  (lat- 
FORT  M’lLLIAM  FILEVATOR  cut  Century  Fabrie-eord  Tire.  The  Dun¬ 

lop  Company  expects  lo  market  a  very 
Foht  William,  Ont.  The  big  terminal  large  number  of  these  Fabrie-eord  tires  dur- 
olevalor  of  the  Dominion  Oovernmeiit  with  in  the  balance  of  the  present  season.  The 
a  eaiiacity  of  8,500,000  bushels  is  nearing  (lossessioii  of  the  Canadian  rights  will  (nit 
completion  and  ■will  be  used  to  assist  in  the  comiiany  in  a  very  favorable  position 
handling  this  year’s  crop  for  succeeding  seasons,' 


FROFITABLE  WINNIPEG  INYESTMENTS 

On  the  co-operative  plan,  where  the  Sm;l!  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property,  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References,  A 
card  will  bring  beautiful  Prospectus  and  other  particulars. 

AGENTS  WANTEH,  WITH  KKFEKENCES. 

OAKES -GRAY  REALTY  COMPANY 

I  lOU  McArthur  Building  -  -  WINNIPEG,  Man. 


:  5’55'wi 


/ 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tlirou^h  medium  of  Bank 

’  Netting  7%  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Reference — Bank  of  Odawa,  Prince  Albert. 


First  Mortgage  Loans 


6  to  8% 

We  have  on  hand  a  variety  of 
First  Mortgage  Loans,  in  sums  from 
about  $2,000  to  $50,000,  bearing  in¬ 
terest  from  6  to  8  per  cent.  These 
are  suitable  for  estates,  trustees, 
executors  and  individual  investors. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  to  any  who  may 
have  money  to  invest. 


Real  Estate  Department 

nNANCIAL  TRUST  COMPANY 

I.I.MITKD 

120  St.  James  Street,  MONTREAL 

Phone— Main  7410— Connecting  all  Departments. 


CHEQUE  SYSTEM  IS 
PRETTY  COSTLY  10 
CANADIAN  BANKS 

Blank  Cheques  Alone  Represent 
About  a  Quarter  of  a  Cent  Per 
Cheque,  and  the  Clerical  Labor 
and  Office  Costs  Are  Big — 
New  Branches,  Having  Men 
and  Time  to  Spare,  Can  Profit¬ 
ably  Take  Small  Accounts. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  Agents  Wanted  in  Eastern  cilieo 


i’articulara  from 


The  Investment 
&  Realty  Co. 

203  Fanner  Builtlinit,  MJNMFFG,  Man 
Telo  IVfaiti  oOTO. 


INCORPORATION  NOTICE. 
Elswick  Townsite,  Limited. 

pi’nijf'  is  horohy  nlven  that  unriiT  the 

*  First  Part  of  chapter  7R  of  the  Revised  Siat  ules 
of  f’anada.  known  as  '  I'he  ('onipanlcs  Act," 

letters  paft'iii  have  het'n  Issued  tinder  the  St'al  of 
t he  Secrt'tary  of  Stall'  of  (’anada,  ht'arin^  fial<‘  the 
24th  day  f>f  .iiini'.  HM.’L  inrorporal inn  .lames 
Hontrlson  Law.  areoinitaiit .  Leopold  ('lioquette, 
adyot’aie.  May  Reatriei*  Flanaj^an.  Ht'rilie  f’harle- 
nois  HiidMahel  Kvelyn  Manhire.  sitmoKraphi'rs,  all 
of  thf*  City  of  .Montreal,  in  the  Province  of  t^uebee. 
for  the  foIlowin^J  purposes,  viz; — (a)  To  carry  on 
the  imsiiiess  of  a  land  eompany.  anti,  in  cunneetion 
thereuifl)  to  acfpiire  by  purchasi',  lease.  exehauAre. 
AJraiii,  eorieession  or  otherwKe.  anti  to  hohi.  siih- 
dividt*,  lay  out  in  biiildlnp  h»ts.  stri'cts.  lanes, 
sfpjares  au»l  otherwise,  to  improve,  tlevi’lop.  n*nt. 
sell,  eonvey.  exelialiKc.  Ifase  aiul  otherwise  dispose 
of  and  Atenerally  ileal  in  lands  anti  real  estate  of  all 
aitfl  every  kln<i  and  deseription,  w  hei  Iut  vaeani  .im- 
pntvcd  or  otherwist'.  as  also  any  ripht,  title  or 
ititrrf'st  then  in.  as  also  propi  rty  of  an>  rinht.  title 
or  iiiiiTesi  therein,  as  als«i  properlv  t>f  any  other 
kind  or  deseription,  inelmlinK  pi  rsttnal  and  moveable 
property,  and  any  rijihis  atid  prlvjlepes  that  the 
'ompany  may  conside 


“Tlio  Ti'llrr, "  edited  by  llio  staff  of  tlie 
Sterling  Bank,  is  pttidishing  a  series  of  in¬ 
teresting  artii'les  on  Bank  ('osts.  by  L.  S. 
I’atlerson.  In  tlie  third  of  the  series  Mr. 
I’atterson  discusses  the  factors  to  be  consid¬ 
ered  in  determining  whether  an  account  is 
profitalile  or  not.  These  factors,  he  says, 
are  very  numerous  and  no  fixed  cost  figures 
can  l>c  given  wliich  can  lu-  used  l)y  all  banks. 
Kach  l)ank  must  make  up  its  own,  not  only 
as  regards  pcrcentag<’s  cariu’d  on  its  loan¬ 
able  funds  l)Ut  also  as  to  its  per  item  cost. 
The  former  can  l)c  arrived  at  in  various 
ways  and,  rouglily  speaking,  will  be  found 
to  average  l>et\veen  I  per  <-ent.  and  4 '2  Per 
cent.  In  figuring  tlie  <'osl  per  item  it  is 
iH’cessary  to  ineliide,  in  addition  to  the  cost 
of  the  clerical  work,  the  cost  of  supervision 
i  of  tile  manager  and  accountant,  an  appor- 
I  tionment  of  the  rent,  stationery,  light,  heat. 

I  vault  and  safe  accommod.'ition,  and  also  of 
the  Itcad  oflicc  ('xpi'iiscs.  Tliis  may.  per- 
I  haj)s,  tic  considered  as  in^oUing  too  mncli 
I  work,  liiif  once  a  “constant"  is  cstalilished 
in  the  oflicc  for  these  cxiienses  it  serv<-s  for 
'the  consideration  of  all  the  .accounts  for 
I  that  Near.  K\'cn  if  onl\'  the  salaries  of  the 
j  men  aelnallv  engaged  in  liandling  elirqiies 
and  deposits  arc  considered,  viz.,  tlie  teller 
I  and  ledger  keeper,  the  <-ost  per  cheque  in 
this  one  expen.se  would  be  found  surprising 


THEWESTERNGLOOM 
FINDS  ITS  ORIGIN  | 
NEARER  THE  EASTi 

Regina  Man  is  Surprised  at  thej 
Feeling  Shown  by  the  Eastern 
Provinces  —  Western  Men 
Would  be  Appalled  by  All  This 
Concern — The  Farmer  is  Await¬ 
ing  the  Outcome  of  His 
Crops. 

Mr.  Oeo.  H.  Bradshaw,  managing  tliri'c-  ! 
lor  of  Iho  Sterling  Trust  (’orporation.  of  . 
Kegina,  passed  through  Montreal  this  week,  j 
having  come  down  from  the  Western  pro-  1 
vinees  by  the  water  route,  wliieh  he  eon-  \ 
siders  the  finest  way  of  fravelling  at  leisure. 

Mr.  Bradshaw  is  a  former  Ontario  miin,  | 
and  originated  from  (iiielph;  he  comes  from  ! 
time  to  lime  t(<  retn'W  associations,  but  very  | 
seldom,  he  claims,  has  he  noticed  among  | 
Kastc-rners  such  a  spirit  of  distrust  as  re¬ 
gards  Western  affairs.  This  view  he  finds 
entirely  unfounded,  anil  the  settlers  of  the 
prairie  provinces  would  be  very  much  siir- 
prised  if  they  were  to  eome  in  diri'ct  eonliii;l  | 
with  the  average  pessimist  of  the  older 
provinces. 

Money  is  nndoublrdly  hard  lo  proenre. 
lint  it  should  not  he  inferred  that  the  farmeis 
have  none.  The  wide-spread  publicity  that 
has  been  given  lo  its  searity  has  had  the 
same  effei't  everywhere,  and  every  one  is 
hiislianding  his  resources  fer  hi.s  mosi  press¬ 
ing  needs.  Too  iiiiieh  blami>  has  bi'cn 
attached  lo  the  progress!  ve  ness  of  the 
Western  provinces;  it  was  this  same  pro- | 
gressiveness  which  allraeted  the  atlenlion  of  ' 
the  world  and  which  was  found  so  com- I 
mendalile  but  a  year  or  so  ago.  It  lielpeil  ‘ 
the  East  and  it  opened  up  the  West,  and  it  : 
attracted  foreign  capital  llirongh  the  re- 1 
markable  strides  the  . . .  made! 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucraljve 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage ;  .  'r  ‘ 

1 5%  and  upwards  can  be  obtained  by  purchasing  Agr^ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in, 
Real  Estate. 

FOR  PARTICULARS  APPLY  TOt  ,  .  e  ^  - 

202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  THE  BOWNESS  ESTATE. 


J.  HEXTAU  &  CO. 


THE  CITY  OF 


NORTH  BATTLEFORD 

SASKATCHEWAN 

OFFERS  YOU  (be  best  and  safest  field  for  investment  in  Western 
Canada  to-day.  For  reliable  information  write 

LOANS  SHAW  &  McCANN  INSURANCE 


It.ink  references  on  apiilicalion. 

M'o  lifiiiflle  only  rolinhlo  ii.Hitlo  prnpprly. 


Heal  Estnfo  Itniikers 

NORTH  BATTLEFORD 


tieei'ssary  for  I  lie  piir|iii.se.s  of 

its  l.iLsiiiess,  ami  In  ami  upon  .siirli  l.-oi-l.s  ami  real  I  iVu  !,iso  s.’V.iom' re.,iiV,.d’ I'lv.r  i  markahle  slroles  I  lie  wliol . . 

t'siatc.  or  {my  part  tlicnoi.  In  make.  criTt.  coH.sinict.  I  1 1  if' ‘^l- y  I^loin  rt  alizt  <1  1  Mat  a  <  ru  qiH  jintjo-'f  tip*  impulse  tif  llicjs  trn»wlh. 

hiiilri.  nperate  ami  inaintaiti  roads,  streets,  lanes.  ,  t>n  pjipnr  cosf.'^  1  lu'  bank  bpfwrOM  I 

MridKcs  and  other  imsins  of  t’oniinnnicat ion.  houses 


AMERICAN  SECURITIES,  LIMITED 

llrnil  Oflirr,  MOOSR  .IA3V.  Sask.,  ROX  ani. 

AUTHORIZED  CAPITAL,  $250,000.00. 

Wc  Own  and  ONer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  U'e 
Wcalso  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  T 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited. 

II.'f.-rrii.'rM  U.  4i,  DI'N  tie  4‘4I.  a, I, I  'I'lie  Rank  »f  Mf.iitrral,  Sf.io.a  Ja... 

HARRY  F.  STIRK,  President  and  Managing  Director 

W>.4orii  Union  'I'i.legraiili  Sy.l  e  n,—-“F\n<ll  r, 


ilwelliiiKs,  si.ihle.s.  fiielories,  iiiill.s,  plains,  inuini- 
faeliires  ami  all  other  hiillrlingN  and  works,  and 
improvrimiHs  that  tiiay  lip  considered  advis.ahle  in 
eoniii'elioii  with  the  purposes  of  the  eompany, 
inelmlim;  the  eonslniellon  In  anil  on  sneli  lands,  iir 
any  part  lliereof.  of  sidewalks,  drains,  w alerinains. 
sewers,  liirhliiiK  plants  ami  accessories,  and  all  ami 
any  other  iniproveinents  of  a  nature  to  enhance  the 
\aliie  of  the  eompany  s  properly,  or  any  part  there¬ 
of.  and  to  carry  on  hiisiness  as  real  estate  aitenls. 
experts,  valuators,  realty  brokers,  eonlraetors  and 
Imihlers.  and  do  a  general  real  estate  .Titeney  hnsi- 
ness,  ineliidiim  the  umlertakinu  of  investid’alions. 
valniillons.  sales,  exchanges  and  the  lik<',  ami 
neiroliate  leases  and  all  otlier  forms  of  eoniraet  in 
ri-speel  of  real  estate:  (li)  To  make  udvuiiees  hy  way 
of  loans  for  hnildlnu  purposes,  or  other  improve- 
inenls  to  purchasers  or  lessees  of  any  part  of  the 
eoinpany's  property  and  aid  hy  way  of  iidvances  or 
otherwise  in  the  eonslruelion  and  niaintenanee  of 
roads,  streets,  hrldnes.  sidewalks,  waterworks, 
sewers.  IlirhthiK  plant  or  plants  and  other  improve¬ 
ments  ealeulated  lo  render  the  eonipany's  property 
more  aeee.ssihle  or  eiilianee  its  value:  in  To  lake  and 
hold  niortftaites.  hypolliers.  Ilell.s  and  eharites  lo 
s<‘<-iire  tlie  payment  of  the  purchase  price  of  any 
pan  of  the  properly  sold  hy  tlw  eompany.  or  any 
money  due  to  the  eonipniij’  from  purchasers,  or 
advances  made  hy  the  eompany  to  purchasers  for 
IniildiuK  purposes  or  other  improvements 


:inil  *2. ."lit  per  tlioiisaiul,  or  practically  ifuc- 
j  quarter  of  a  cent  cacli. 

{  In  New  Braneheti. 

j  ll  is  :i  fact  I  bit!  cxcry  branch,  no  mailer 
I  how  sin;i!l,  h:is  certain  fixctl  charges  lo 
inainliiin,  irrespective  of  the  husiiicss  done, 
I  and  a  new  Immch,  cxpecially  for  sctcnil 
,  years  after  opening,  will  have  lioth  men  anti 
'machinery  lo  spare,  ttnd  can  handle  small 
and  tinproliliilile  iieeoiinls  wilhoni  any  ad- 
'  dilioiial  expense.  It  is  only  when  the  htlsi- 
i  ness  has  increased  iind  more  men  ami  lae- 
!  eommodation  are  re(|iiired  that  these  ae- 
I  counts  l)(>eoni(>  hiirdeiisome.  This  will  ex- 
I  plain  how  if  is  that  some  hanks  advertise 
I  for  and  encourage  small  cheeking  aeeount-s. 
I  The  opening  of  these  aeeoiints  enables  tiu 
;  manager  of  the  new  bank  lo  beeonii 
\  qnainleil  with  his  neighhors,  and  frequently 
'a  small  aeeount  may  turn  out  desirahle  or 
[  bring  desirable  eonneetions. 

I  In  analysing  accounts,  the  following 


hiiild.  instal  niulntiiin  and  operate  one  or  more  1  qtiestion  should  he  answered; 
systems  of  waterworks  for  the  prolier  siip|>ly  ot 
water  to  the  holders  and  purehasers  of  the  property 
of  the  eompany  and  others,  and.  in  conneetioii 
therewith,  atiueduets.  filtration  plants,  pumping 
stations,  mains,  connect  Ions  and  other  accc.ssorles 
and  adjuncts  to  such  waterworks;  to  sell  and  dispose 
of  said  water,  and,  for  such  purposes,  to  enter  into 
any  contracts  that  may  lie  considered  advisalilc  by 


1.  Is  the  aeeount  profitable  or  otherwist'.’ 

1.  If  the  latter,  exaelly  what  increase  of 
halanee  or  other  change  of  conditions 
governing  the  aeeount  will  change  the  loss 
lo  a  (irotit? 

3.  If  the  aeeount  is  iirolitahle.  is  the  hank 


the  company:  (c)  To  a'ctpiire  hy  purehase.  lease  or  justly  entitlctl  to  a  larger  profit  than  is'  now' 
otherwi.se,  to  take  over  the  whole  or  any  part  ol  j  obtained? 


DEBENTURES 


FOR  SALE 


Eastern  investors  should  investigate 
otir  DelHtiturrs,  be.aring  interest  at 
Five  I’er  Cent,  fiayablc  half-yearly. 
'I'hc  Debenftires  arc  authenticated 
by  a  'I’nistee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  ■  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


the  undertakinit,  husiiicss,  property,  assets 
liabilities  of  any  person,  partnersliip  or  eompany  on 
any  business  in  whole  or  in  part  which  this  company 
is  authorized  to  carry  on.  or  possessed  of  jiropcrty 
suitable  and  proper  for  the  purposes  of  this  company : 
(f)  To  enter  into  any  aKrccment  for  sharing  ol 
lirotits.  amalgamation,  consolidation  or  union  of 
interests,  co-operation,  joint  ailvcnturc.  reciprocal 
<-onc,'ssion.  or  other  arraiigcnicnt  of  a  like  nature 
with  any  person  or  eompany  or  eomiianies  carrying 
on  or  engaged  in  or  about  to  carry  on  or  engage 
in  any  Im.siness  or  transaction  which  this  eompany  is 
atitliorized  to  engage  in  or  carry  on.  or  having 
olije.ets  altogether  or  in  part  similar  lo  those  of 
this  eompany:  tg)  To  purehase.  take  in  exchange, 
or  in  payment  or  otherwise  aetiuire.  hold  and  own, 
and  whilst  holding  same  lo  exercise  all  the  righl.s  and 
lirivileges  of  liolders  and  owners  ilierof.  and  to  sell, 
with  or  without  guarantee,  and  deal  in  the  sliarcs. 
Imiids.  dehcnlures  or  other  se<'iirilies  of  any  other 
eompany  or  companies  having  purposes  or  'olijeels 
allogei  lier  or  in  part  similar  lo  those  of  lliis  eompany. 
or  earrying  on  any  Imsiness  eapalile  of  being  eon- 
ducted  so  as  (lireellx  or  indirectly  to  lienefll  this 
('omi>an\.  not  wit  lislamlitig  the  provisions  of  section 
•11  ol  the  said  .\i'l,  ami  Ifi  esialilish.  promote  or 
otiierwise  assist  any  stieli  ,>tlier  eoinpan.v  or  ei>m- 
panies,  (h)  ’I'o  issue  paid  up  shares,  homis.  ilelien- 
luri's  or  other  securities  for  the  payment,  either  in 
whole  or  in  part,  of  an.x  properly,  real  or  personal, 
movable  or  immovalile,  properly  rights,  lease, 
business,  franeliise.  iimlertaking.  power,  privilege, 
license  or  eoneession  wliieh  iliis  <ompany  max 
lawfully  ae<piire.  an<l  to  issue  fully  paid  shares, 
homis,  ilelieiuures  or  ollnr  seinirilies  of  the  eom¬ 
pany  in  payment  or  |iarl  payment  of  or  in  exchange 
for  sliares.  Iionds,  deoentiires  or  otlier  seeurilies  of 
an.x  other  eompany  iloing  a  business  similar  or  in- 
I'idenlal  to  the  Imsiness  of  this  eompany:  lilTo  sell, 
lease,  exeliange  or  otherwise  dispose  of  or  deal  with 
all  or  any  part  of  ilie  properly,  riglits  or  imderla king 
of  tlie  eompany  for  suili  eonsideralion  as  llir 
eomi>an,v  may  iliink  proper,  and.  in  partieiilar.  for 
sliares.  Iionds,  ilelieiitures  or  other  semiriiies  of  any 
olhir  eompany  tiaxiiig  objects  allogellier 


In  ('onsidefing  these  points  it  must  be 
n'lnembered. 

1.  That  in  order  that  the  depo.silor's 
aeeount  may  be  profitable  the  halanee  mu.st 
he  a  credit  one. 

I.  Xo  aeeount  is  protitalile  if  the  ineoiile 
from  it  does  not  exceed  the  expense  of  keep- 
ing  it. 

Steady  Balaiiee  M'uiited. 

That  in  determining  wlitdlier  or  not 
an  aeeount  is  jirofitahle  the  amount  of  the 
credit  halanee  maintained  is  not  necessarily 
the  principal  factor  to  be  considered,  as  it  is 
only  a  secondary  consideration  wlien  com¬ 
pared  with  the  per  item  cost  of  the  entrit 
In  oilier  words,  an  aeeount  with  a  balance  of 
only  .¥21)  with  a  few  entries  can  easily  be 
more  profitable  lo  a  bank  than  one  with  a 
I  halanee  of  Sl.OOM  or  mort',  but  with  a  large 
I  number  of  etieqiies  and  deposits. 

I  4.  That  in  reviewingan  aeeount  the  mini- 
'  mum  weekly  balanei>  is  the  one  that  defer- 
I  mines  the  loaning  value  of  the  ileimsit  to  a 
I  hank.  Care  shoiilil  be  taken  to  diserimin- 
I  ate  bet  ween  I  he  value  of  an  average  balanet- 
j  and  a  steady  balance.  'Phe  former,  if  a 
!  violently  fliieliiating  one,  is  praelieally 
i  valueless. 

!i.  Diseouiits  on  loans  and  traile  hills,  as 
well  as  interest  on  debit  balanees.  slionbl 
not  be  taken  into  consideration  in  this  eon- 
neetion,  as  the  net  iliseoiinl.  or  interest  earn- 


P.O.  Box292  Phone  4193 

GEORGE  WEAVER,  LIMITED 

W  ith  which  is  incorporated 

THE  BUSINESS  EXC  HANGE,  <*oo.  WeaTer,  Mgr,* 
Member  of  Snskaloon  Real  Estate  Board 
Real  Estate.  Trust  Funds  Invested.  City  Property 
Exclusively. 

Bankers:  Hoyal  Bank  of  Canada. 

Annex  Block.  21st  Street.  SASKATOON.  Canada. 


ALBERTA  CiAS  FIKLD.S 

Mkpici.vk  II.VT.  .\i,T.x.  W.  Martin 
of  this  city,  who  has  resided  in  Alherta  for 
nine  years, and  has  heen  in  the  gas  well  drill¬ 
ing  bu.siness  for  2')  years,  all  over  the  X’orth 
anil  South  American  Continenls.  including 
four  provinces  of  ('anailti.  3S  of  the  United 
States,  and  Mexico,  makes  the  statement 
that  if  the  eonsumption  of  natural  gas  was 
four  times  what  it  is  to-day  in  Medicine 
Jlat,  it  would  last  for  at  least  (10  years. 

Medieine  Hat's  natural  gas  field  has  heen 
jiroved' by  actual  drilling  lo  the  gas  strata 
for  fourteen  miles  east  and  west  and  for  ten 
miles  north  and  south.  This  does  not  take 
into  consideration  anything  outside  of  those 
territories.  It  is  not  known  how  much 
larger  the  field  is,  as  nothing  but  the  drill 
hit  can  reveal  this,  which  is  the  only  method 
of  ascertaining  e.xact  gas  strata  facts. 


led  is  regardetl  as  a  [lart  of  the  profit  aeerii- 
pail  simil:ir  to  lliose  of  ilic  company,  (j)  To  li'nd  '  inf;  from  the  general  loanahle  funds  of  the 

yiw  ;i.Xmm;.'c‘oi^  i  ••a.i  ^  a  ..d  <•«  n..,d  t  herefor..  i>e  regt.rde,i  as « i  s..on 

f{iki?iu;  nf  any  ntluT  rfHTiiiany  in  ublvh  tho  fompany  i  vUth  v*yI  IroBi  B ll  iBfIlv  ivliinl  /iff*oiiln. 

which  receives  due  eretlil  for  the  amoiinl  of 
balance  maintained  on  de|)osil. 


interested,  and  lo  aece)il  as  .security  for  .siieji 
loans  ami  guaranlei-  any  seeiiriiy  that  may  lie 
otfered  liy  such  person  or  eomi'any.  ineliiding 
sliares  amt  ilelanf tires  ol  siieh  other  eomiianies: 
Ik)  To  dniw,  make.  aree|ii.  endorse  and  issue 
lirornissorx'  notes.  Iiills  oi  exeliange.  warrants, 
dehcnlures.  seeurilies  under  'I'he  liaiik  .Vet,  and 
otlier  negoi ia hie  or  i ransferalile  insiriinients:  i|i  To 
disirihnie  in  specie  or  ollierwise.  as  may  lie  resolved, 
anv  assets  of  tlie  eompany  among  its  memtiers.  and 
particularly  llie  shares,  Iionds.  delietiliires  or  other 
seenrities  of  any  other  eompany  formed  to  lake 
over  tlie  whole  or  any  |iarl  of  tlie  assets  or  lialiilities 
of  lids  eompany,  and  lo  return  lo  tlie  sliareliolders 
of  tlie  eompany.  if  eonsidered  adxi.salile.  any  part 
or  portion  of  tlie  ea|iilal  of  Itie  eompany.  tiroViding 
all  the  lialiilitiesofihe eompany  liave  lieen  previously 
paid  otf;  in)  From  lime  lo  lime  In  do  any  one  <ir 
more  of  tlie  acts  and  things  lierein  set  fori  li  and  In 
exereise  and  enjoy  all  such  righlsand  privileges,  and' 
lo  do  all  sneh  other  acts  and  things  as  are  incidental 
omliieive  to  the  allainment  of  the  above  olijeels 


SAN  FRANCISCO’S  <'ITV  RONDS. 

It  is  iiointed  lint  that  t he. bunking  tlrin  of 
N.  \V.  Hulsey  &  Cti.  and  F.  H.  |{,)llins  & 
iStins  refuseil  (o  exereise  (Iniir  o()1i(in  on  the 
.¥'2,904,000  city  of  San  Francisco  btinds  be¬ 
cause  the  tiily  has  (laid  eontraclors  with  city 
honds  at  prices  which  |)crmiltcd  them  to 
tinder.sell  lilt*  hankers  anil  as  a  riisiill  the 
market  has  lieen  so  clogged  that  it  is  im- 
possiltle  to  dispose  of  more  of  the  issues 
just  now.  The  contractor  has  taken  the 
tionils  on  ji  margin  that  permits  their  sale 
at  it  iirice  lower  than  the  hankers  coiihl 
liossibly  hope  to  i>ffer  them  at.  The  city 


Nf»  Clicfk  lo  Imiiiigralioii. 

“Immigration  has  heen  eoniing  in  a(  ti 
gootl  rate,  and  the  class  of  settlers  is  of  the 
iiesl.  It  has  been  elaimeti.”  saiil  Mr. 
Britdshaw,  “llitil  the  events  of  the  jiiisl  ft-w 
niontlis  have  tended  lo  reduce  the  number  of 
.'\inerieiin  farmers  entering  the  Dominioti. 
The  imhlieily  that  liusi  relation  to  hard 
limes  cannttf  eoni|)aro  with  the  ptihlieily 
which  our  successful  .\mcrican  settlers  iiro- 
\  ide  for  u.s  t  hroiigh  t  heir  letters  dr  Visits  hack 
to  their  former  homes,  ft  bears  an-iin- 
(|iiest iongble  \v<>ight.  .anil  will  uiort;  than 
offset  any  of  the  detrimental  sttlries  eir- 
eiilateil.  f 

“Th(‘  tiiit.look  for  the  crops  is  s|ih>ndid; 
we  wiiriiave  a  short-straw  crop  which  al¬ 
ways  matures  vttry  <|iiickly.  Mixed  farm¬ 
ing  is  making  good  head-way:  the  erilieism 
that  has  heen  levelled  at  the  farmers  on  the 
little  attention  |iaitl  to  mixed  farming  has 
very  little*  ground  to  sttiinl  On.  My 
exiM'rienee  eoviTs  twenty-two  years  in  the 
West,  and  mixed  funning  has  not  always 
proved  the  greatest  hoon  to  the  farmer. 
However,  with  the  improved  facilities,  anil 
the  greater  <l(“gree  of  eoniiielitioii  which 
assures  better  prices  for  the  ftirin  protluets. 
the  situation  sees  niu(*h  improvement. 

M'estcrnor.s  No4  (<>  Bliiiiic. 

“.Vnolher  matter  which  I  find  often  comes 
ii|)  for  reference  is  the  matter  of  colh'ctions; 
too  much  lilame  should  not  he  saddled  on  to 
the  settler  for  his  ajiparent  difficulties  in 
meeting  ohligjitions.  TIiq  Eastern  firms 
have  vied  with  one  another  in  stdling  their 
output  to  the  West;  many  of  the  foremost 
principles  of  htisiness  ethics  were  forgotten 
ill  the  wild  scramble  for  orders;  salesman¬ 
ship  was  employed  solely  in  gtttfiiig  the 
order,  and  no  care  was  taken  as  lo  the 
measure  of  credit  of  the  buyer.  Promises 
wiTC  readily  made  that  the  siiiiplying  con¬ 
cern  woiibl  ho  h‘nieiit :  the  selling  forces  litiil 
no  eoiiiieelion  willi  the  collection  ilc|)arl- 
menl.  Manufacturers  showing  large  luiiicr 
jirofits  have  heen  tinflingdifliciilty  in  I  nriii  ng 
these  into  real  cash  anil  their  collection 
ilepart  inciils  ha  vi'  nal  iirally  hecii  tlisa  piioi  ni . 
ed  ill  Iho  lack  of  response  which  meets  their 
ilemanils. 

"The  West  seems  to  htive  a  belter  pi  r 
spcclivc  of  real  coinlitions  .  This  ina.v  lu' 
accountable  by  the  fact,  lliaf  it  is  .sclllcti  by 
a  great  mtiny  former  Easterners  who  are 
in  a  heticr  position  through  their  eonlact 


WINNIPEG 

The  Safcsl  City  in  Weslcrn  Canada  for  I’rolilabic  InvestmenL 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country.  Club 

PARK  MANOR  ANNEX . Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

FOR  INVF.STMKNT.S  WRITF.  US.  MAPS  AND  FULL  INFORMATION  CIIEERFULLV  GIVEN. 

THE  WALLACE  LAND  CO.  911  HcArtbur  Bldg.,  WpiPEC,  Hhii. 

Koslerii  Itrp.,  U.  t>.  Mr.M.VSTRIt.  IU»  (lilninar  S(..  OI'TaVvA,  Oift.  ' 
4iOOI>  SALESMEN  WANTKIK 


STOP  OFF  AT 

FORT  WILLIAM,  Oiit. 

WHEN  TRAVELLING  BETWEEN  THE  EAST  AND  WEST  i 

And  See  for  Yourself  the  Progress  and  Development  Taking  Place. 

FACTORIES  costing  nearly  $4,000,000,  and  giving  employment  to  nearly 
3,000  men,  located  in  Fort  William  during  1912. 

26  Miles  of  Harbor,  175  Miles  of  Railway  Terminals,  Hydro-EIcctric  Power, 

Pure  Water  and  numerous  other  Interesting  Features. 

WRITE  OR  CALL 

R.  G.  BURDETT,  Industrial  Commissioner,  Fort  William,,  (hit. 


WINMPEti-PKINt'K  Rl  PERT  LINK. 

I>  ( W.  Lett,  ( 1  .T.  I  ’  ciihini/.i  I  inn  :igcn  I , 
h.•l^  I'cliirncd  In  W  innipeg  finm  an  extended 
lri|i  iiM  r  the  main  line  iniw  in  the  cniir.sc  nf 
ciinst  met  inn .  Intwi'cn  I’rincc  b’npcrl  and 
Winnipeg.  There  i.-  but  27.'i  inih's  I 
picic  when  the  sti  i  I  will  he  lillLcc 
grc.alcr  part  nf  I  In-  gr.idiiig  is  dniii 
diffii-nllics  nf  cnimi  l  iicl inn  an 


MIXED  FARMINti  IN  WEST. 

('atiad.i  is  nnw  hinking  forwarif  to  morn 


nin 

The 
The 
I  rcmciidnns 


ml  v  t  hn 


made  I  hi'  I  ri  |i  ca  n 


,  . . .  . .  \y  hn  ha  \  i 

with  both  sections  lo  obtain  a  clcanr  \icw  I  |„,ssililv’  rc:ili/,c  wlial  th 
of  fiiHirc  cnnditioiis.  The  potential  value  4’he  gr.iding  ::hnws  np  H.ii  and  this  i  ;  :il| 
nf  the  fanning  land  remains.  Mini  IS  not  Inst  |,|'jn-l iea II \  enin|ilefed  ,is  f.ir  as  Fnrl 
sight  of.  As  far  as  eighteen  months  ago.  ,  ( 'n,,.,.,.  is  a  l,i rge  ,i  innn n I  nf  bridge 
Hie  pre.simt  trend  w.;is  scented;  liinney  w;is  ^,,v, |;,rgi  .-1.,  I  I, ridges  In  In 

enlist  rneli'd  Mr  Lett  s:i,VS  (here  is  nil 
diinlil  that  the  rniid  In  I’riiiee  ltn|iirl  will 


quite  scarce,  and  the  eireii  nista  nees  were 
not  sill'll  as  (n  give  rise  In  any  inflation  H|i 
to  the  present,  the  .vear  has  heen  lininn- 
duetive  fnr  the  farmer,  Init  his  ernps  will 
relieve  the  enugestinn.  and  he  i::  al¬ 
ready  foreseeing  an  easier  period." 


SASKATOON  NATFRAE  fiAS 


SakkatooN,  ,Sask.  The  S.askatnnn  <'ily 
eolineil  decided  lo  engage  W.  lU  .Martin,  nf 
Medieine  Hal,  to  make  a  t  hnrniigh  invest  i- 
galinii  nf  ( he  .siirrniinding  eniiiil r.\  fnr  n;ilnr- 
al  gas.  The  eouneil  has  passed  esii males 
for  the  .year  amounting  lo  •¥!  ,((21 ,2(iS.;{S  .and 
fixed  the  tax  rate  at  19  mills. 


be  ill  nperalinn  e:irl.\  in  xl 

Owing  In  (he  tine  li'Vi  I  nf  the  Fra  i' 

N  eeliaen  ri  y  ers  I  he  I  r;i  11  -  purl  a  I  inn  nf  nia 
fnr  enlist  met  inn  work  has  heen  inary  ellniis. 
.Mready  Inilf  ii  niillinn  dnilars’  yvnri  h  nf 
mall  mil  nf  :ill  kinds,  inelniling  stniis,  has 
been  laiiiled  at  the  liases  nf  npera  I  inns. 
The  sn  list  rnet  nil'  nf  the  large  liridge  at  the 
seennd  ernssing  is  l•nnlph■ll'  and  the  snper- 
st met  lire  will  snnii  he  nniler  way.  .Mr. 
Lett  tnnk  ninving  |>ie(nres  extensively  :ilniig 
his  line  nf  (ra\el  and  will  shnw  tliein  linlli 
in  ('aiiiiilii  and  in  Kngl.'inil  as  smm  ;is  I  hey 


ai'i'iirale  repnris  enlieerilitlg  the  enoj)  .sifua- 
linii  ill  the  Wist.  |{epiir(s  favorable<;anil 
niherwise  haxe  been  received;  but.  it  is 
vMirlh.y  nf  ennimeni  that  few  or  no  elaims 
are  imide  (h:il  the  ernp  will  be  :i  bmtiperono 
ihriinghniil  the  three  provinces,  although 
III!  in  per  I  ii  I  k  is  heard  as  a  p|il.ving  to  sections. 
1 1  wnniil  seem  that  I  he  West  is  pa.vilig  more 
iiltenlinn  tn  mixed  fjirmiiig,  and  (he  predic- 
I  inn  is  made  I  hat  in  I  lie  eoiirsn  of  a  few  years 
many  ;ieri's  now  seeileil  down  to  wheat  will 
lie  in  vegetable  nr  nllier  ernps  which  mark 
the  .advanee  nf  :i  eniiiilr.v  into  the  more  in.- 
ilnslrial  sliige. 

There  is  reasnli  tn  Innk  forward  to  a  good 
|■l•n|l  ill  the  N’nrthwi'.t  Tlierp  will  be  eon- 
i  tinned  (iua.iiei:il  stringene.v  in  Canada  until 
j  it  is  haryi'.^leil  :iiii|  i(  is  I  he  geimral  belief  that 
I'la.l  I  (fi,.  (.nniitrv  will  breal he  easier  thereafter. — 
Thnrninn  Davidsnn  A  ('o. 


;ire  read.v  fnr  shipping  :ivv:i..v.  ! 

The  enniilr.v  In  the  west  nf  Fort  f.Jeorge 
is  lieiiig  well  set  I  led  iiiid  the  .settlers  appear 
In  he  well  ennieiil  wit  h  t  he  ennditious.  The 
average  grade  tif  the  new  W'innipeg  lo 
I’rinee  Biiperi  line  is  fniir-teiit hs  in  a  mile, 
wliieh  is  considered  excellent.  , 


nr  any  of  lliem.  as  also  lo  carry  on  any  liusiness  or 

husinUsses  grrmaiie  to  Uie  puriio.ses  and  olijeels  ,  nearlv  SIUOOO.OOO  (ler  cent.  City 

nrhe  ^'-irHeiV' oil  I  Urousdm^^  iVonlin'ion  “of  i  Hall  bonds  on  its  bands  that  cannot  be  dis- 

('anacla  and  clscwlicrc  liy  ihc  nanu*  r»f  ;  Klswirk  prisrcl  of  through  I  Ih*  hankors  until  the  rffi'H 


Houston’s  Standard  Publications 


Townsite.  I.imiled.  '  witli  a  eapilal  stock  of  two 
liundred  and  fifty  thousand  dollars,  divided  into 
2, .">00  sliares  of  one  hnndrefl  dollars  each,  and  ttie 
chief  place  of  liusiness  of  the  said  eompany  to  he 
at  the  fity  of  Monireal.  in  tlie  Province  of  ynehee. 

I);ited  at  the  olUee  of  the  Secretary  of  State  of 
Canada,  this  gtith  day  of  .(tine.  U)i:j. 

IIIOMAS  MILVEY. 

I  nder-Secretary  of  State. 


of  I  be  eonlraetors’  price-cutting  sales 
overcome.  I 

Attention  is  ealled  to  the  fact  that  Ibt) 
city  of  San  Franeiseo  now  has  a  debt  of  over  ! 
¥‘28, otto. 01)0.  whereas  ten  years  ago  it  had 
none  and  the  outlook  in  this  reganl  is  not 
viewed  with  favor  by  many  close  students 
of  the  situation. 


7-9  King  Street  East 
Toronto,  Ont. 
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FAI.I.IN<i-OEE  IN  KAMI  OUTPUT. 

The  Hand  mintw  in  June  produced  747.077  fine 
ounces  of  Kold.  auainsi  7!I4.;40«  fine  ounces  in  .May 
and  7.', 3.930  fine  ounces  in  June.  1912.  The  output 
for  .June  was  x'alued  at  t'.'i.l7;i..‘iS2.  against  t,';).:)7.t.- 
99S  in  Mav  and  t3.202..'>17  in  June  1912.  The 
July  output  will  he  eonsiderahly  curtailed  hy  the 
strike.  .  ,  .j  . 

The  fotlowing  table  gives  the  output  of  gold  at 
the  Kand  (in  fine  ounees)  since  1910: 


January.  .  . 
February . . 
March .  .  .  . 

-April . 

May . 

June . 

July . 

August 
Septemlier 
October .  .  . 
November . 
December . 

Totals .  . 


789.31)0 

737,ri(i0 

'  651.027 

734,122 

703,86(i 

610.828 

700.552 

830,723 

676.065 

784.074 

737.(j(iO 

667,714 

704. 30H 

779,062 

695.951 

747.077 

753,936 

684.567 

766.338 

709,258 

764,737 

713,407 

747.893 

700,625 

768,681 

708,664 

757,337 

719,729 

776,406 

709,908 

1,640,421 

6,124,209 

8,327,723 

TWIN  C  ITY’S  HALF-YEAR 
INCREASES 

The  total  operating  revenue  of  the  Twin 
City  Rapid  Transit  Company  in  the  month 
of  .June  was  .¥7.54,494.71,  compared  w'ith 
¥(>92,416.91  in  the  same  month  of  last  year, 
a  gain  of  8.97  per  cent. 

The  net  revenue  -was  ¥391,2,52.77,  com¬ 
pared  with  $3.56, ,564. 40  in  June  of  last  year, 
an  increase  of  ¥34,688,  or  9.73  per  cent. 

From  January  1  to  date  the  gross  revenue 
has  aggregated  $4,230,531.34  as  opposed  to 
$3,926,120.18  in  the  similar  period  a  year 
ago,  a  gain  of  7.75  per  cent. 

The  net  revenue  for  the  first  six  months 
of  this  year  was  $2,064, 30f».  10,  compared 
with  $1,877, 514. .50  in  the  same  period  of 
1912,  a  gain  of  9.95  per  cent. 


The  Annual  Financial  Review 

The  .\n.\i;ai,  Fi.va.vci al  Review  is  a  earefully  revised  summary  of  facts  regarding  securities  listed  on  the  Montreal 
and  Toronto  Stock  Exchanges,  and  of  other  iirominent  Canadian  companies. 

It  includes  the  C^urrent  Annual  .Statements  of  Companies;  the  highest  and  lowest  prices  of  stocks  and  bonds  on  both 
Exehanges  for  each  mont'h  for  t.ert  years:  number  of  shares  sold  each  month  for  the  past  fifteen  months;  rate  of  dividends 
paid  for  past  years,  and  other  important  items  in  the  history  of  the  different  Companies,  such  as  increases  in  capital- 
stock,  particulars  of  franchises,  when  bonds  are  redeemable,  dividends  payable,  together  with  a  mass  of  other  facts. 

It  comprises  706  pages  ofrsolid  information,  well  printed  in  a  clear  and  concise  manner,  and  is  neatly  bound  in  full 
cloth.  The  work  is  invaluable; -not  only  to  financial  institutions,  but  also  to  the  general  investing  public. 

Half-Yearly — May  and  November  Price,  $6.00  Per  Annum 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 

.  4  ,  >  -  _  .  _  _  _  _  ^  ^  _  <  ^  .  _ 

. . .  - -  ....  .  .  .  _  -  . .  -t  ^  ^  ^  ^  _  :r  ,  ' 

Stocks  Listed  on  the  Montreal  Stock  Exchange.  Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMl’ANY 


Boll  Tolophono  Co . 

Brazilian  Tracfion . 

Brit.  Col.  Packor.s  .\s.‘in . 

Brit.  Col.  Packers  A8.sn  Pfd.  A. 

CalRary  Power . . . 

Canadian  Paeifie  Railw.ay . 

Canadian  Car  Foundry  Com  . . 
Canadian  Car  Foundry  Pfd  . . . 

Canada  Cement  Com . 

Can.ada  Cement  Pfd . 

Canadian  Converters . 

Can.  Con.solidated  Knliber . 

Can.  consolidated  Hub.  Pfd  . . 

Canadian  C/'ottons  L’td . 

Canadian  Colton.s  Pfd. . 

Canada  CJeneral  Electric . 

Canada  Locomot  ive  CO.  Com  .  I 

Canada  Ix)comotive  Co.  Pfd . 

Crown  Reserve  MininR  Co . 

Dominion  Canners  Com . . 

Dominion  Canners  Pfd . 

Betroit  Electric  Ry . ] 

ominion  Brid^re . 

Dominion  Coal  Pfd . | 

Dom.  Iron  &  8teel  Pfd . 1 

Dom.  Steel  Cor|>oration . i 

Dominion  Park . ! 

Dominion  Textile  Cora . ' 

Dominion  Textile  Pfd . 

Duluth  S.  ,S.  ,C  COm . 

Duluth  S.  S.  A-  A.  Pfd.. . 

Duluth  .Superior  Traction . 

East  COn.  P.  A  P.  Co . 

Goodwins  Ltd  . 

Goodwins  Ltd  Pfd . 

Gould  M’fg  t'o . 

Gould  M’fR  Co.  Pfd . 

Halifax  Electric  Ry . 

Hillcre.-^t . 

Hillcre-st.  Pfd . . . 

Intercolonial  t'oal  ( ‘om . 

Intercolonial  C'oal  Pfd . 

International  Coal  A  Coke....  . 
Illinois  Traction  C'oy.  Pfd  ....  I 
Kaminfstigiiia  1..  A;  P.  Co  • .  ■  , 

Lake  of  tVoods  Milling . ' 

Lake  of  Woods  Milling  Pfd  . . .  j 

Laurentidr  Co.  Lfd . I 

Macdonald . | 

Mackav  Coy.  Com . j 

Mackay  Coy.  Pfd  . 

Me.xican  Light  A-  Power  Co  .  ' 

Me.xiean  Lt  A  Power  Co.  Pfd  .; 
Minn..  .St.  P.  A  .S.  S.  M..  Com. 
Minn..  .St.  P  A  .S  8  M  .  Pfd  i 

Montreal  Cottons  L'td . I 

Montreal  Cottons  L'td  Pfd  . . .  j 
Montreal  L.  H.  A  Power  .  . .  .  j 
Montreal  l^'an  A  Mortgage  ..  .j 

Montreal  Telegraph . i 

Montreal  Tramways . | 

Montreal  Tramways  Deb  . 

Nor.  Ohio  Trae.  A  Light  (.‘ov  ! 

North  West  lyand . ' 

Nova  .'acotia  Steel  .t-  •  'oal  Com  I 
Nova  .Scotia  .St,  A  C'l  Pfd  . .  .  j 

Nipissiiig  Mines  I  ‘oy . I 

Ogdvie  Flour  Mills  C'oiu . ' 

tfgilvie  Flour  .Mills  Pfd . j 

Ottawa  Light  A  Power  Coy  .  .. 

Paton  M’fg  Co . 

-Penmans  1/td  Com . ^ 

PeninatiR  L'td  Pfd . 

Porto  Ifieo  Ry.  L.  A  P.  Coy. 

Price  Rro.s . 

Qnelicc  Ry.  L.  A  P . , 

Rich.  A  Ont.  Xav.  Coj- . 

Riordan  I’apcr . 

Rus.sell  Motor  (kar  (’o.  Com . 

Russell  Motor  Car  Co.  Pfd  . . . 

S.aw’ver  .M.assey  (  'om . 

Sawyer  Ma.sscy  Pfd  . 

Sh.iwinigan  Water  A  Power  Coy 
Sherwin  Williams  Paint  Co. .  .  .'. 
Sbcrwin  Willi.nms  Paint  Co.  Pfd 

Smart-Woods  Ltd . 

Smart -Woods  Ltd . 

Spanisli  River  C.'om . 1 

Spanish  River  Pfd . \ 

Steel  Co.  of  Canada . 1 

Steel  Co.  of  Canada  Pfd  .....  j 

Toledo  Railway  . ; 

Toronto  Railway . ! 

Tooke  Bros.  Com . . 

Tooke  Bros.  Pfd . 

Tri  City  Ry.  A  Light  Co.  Pfd. 

Tuekett’s  Tobacco,  com . 

Tuckett’s  Tobacco,  pref . 

Twin  City  Tracfion  Ry . 

Twin  City  Traction  Ry.  Pfd  . . 

West  India  Traction  Ry . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . . 
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73 
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1 
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94 
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i  6934 

,  543$ 
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100 
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1 . 
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1  1'2 
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75 

61 

83 

653$ 

89  3  i 

'  76'-. 

KKl 

1.804,373 
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106 

96 

1053  s 

99 
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KM) 
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85 
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9734 

89  I 

973$: 

84 'a 

100 

11,.500,0(M) 

1 

34  ! 

323^  ' 

35  i 

263$  i 

28  3$  1 

18 

100 

6,490,300  ; 

IV  ' 

Jan.,  April,  Julv,  Oct  . . . , 

91  i 

89  1 

9l3i  i 

893$  1 

91  : 

85  j  $ 

100 

13,875,000  ' 

SH 

1034 

3  i 

100  : 

10,974,000 

2  1 

Jan.,  Apl.,  July,  Oct . • 

169 

121%  1 

151% 

131  1 

148 

132 

100 

050,000  i 

. 1 

March,  June,  Sept.,  Dec.,  i 

403-i^ 

373ij 

54%  1 

35  ' 

60 

493$ 

100  ; 

1,000,000  I 

IV  ' 

90 

87  i 

923^  i 

873-$  j 

93  , 

88 

100  ' 

2,820,200  1 

VA  , 

Jan.,  Apl.,  July,  Oct . i 

94  1 

93  : 

90  i 

90 

. 

100 

2,. 500, 000  1 

. ! 

633$  ; 

50  1 

62 

40 

100 

2,000,000 

IV  ! 

Jan.,  April,  July,  Oct . | 

i 

j 

96H  1 

94  1 

98 

91 3$ 

100  1 

20,100,000 

VA  ! 

Jan.,  Afil.,  Julv,  Oct . 

niii  \ 

104 

1103^  ' 

103  I 

1083$ 

101 

100 

3,000,000  t 

IV  1 

Jan.,  Apl.,  July,  Oct . | 

140  1 

146  1 

140  1 

140 

100  ; 

800,000 

IV 

Jan.,  Apl.,  July,  Oct . ' 

100  i 

98 

•  *  1 

100  ! 

3,0()0,0(K)  ! 

5  1 

May,  Nov  . ' 

1503$  ! 

120 

1593$  i 

130 

1523$ 

151 34 

100  ' 

4),000,))0()  \ 

3  i 

Jan.,  Apl.,  July,  Oct . ! 

255H  1 

185  ! 

268  1 

210  1 

2183$ 

187  3$ 

DIVIDEND  PER  CENT. 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Cim.  Car  Foundry . 

Canadian  Converters . 

Gan.  Consolidated  Rubber . . . 

Canada  Cottons  L’td . 

Canada  Felt  Co . 


Dorn  Canners . 

Dominion  Coal . 

Dominion  Cotton . 


Dominion  Textile  Series  A  lOi) 

Dominion  Textile  Scries  B  . . . .  j  lOft 

B ominion  Textile,  Series  C  .. . . !  100 

ominion  Textile  .Series  D  .. . . |  ItMt 

Eaet.Can  P.  AP . I  UHi 

Halifax  Electric  Ry . . . ;  1000 

Kaministiquia  L.  A  P . I  .500 

Keewatin  Flpiir  Mills  . !  500 

Lake  of  the  'VVoons  Milling. . . .  |  100(1 

Laurentidc  Paper., . |  lOtK* 

Me.xican  Eloe.  Light  Co .  100 

Mexican  L.  i  P.  ("o . !  .500 

Montreal  L.  H.  A  Power . |  lOttO 

Montreal  SUeet  It ailway .  lOtl 

Montreal  Tramways . ■  IttOtl 

Flour  Mills . .  lOOtt 

Pgilvie  Flour  Mills  Scries  B  . . .  i  KHMt 

Pen'fftans  L’td  . 1  lotl 

Price  Bros.  L’td .  JtlOO 

Porto  Rico .  100 

Quebec  Ry .  I-  A  P.  Co.. . .  r . . .  KKJ 
Bio  de  .Janeiro  Tram.  L.  A  P.  Co  100 

Riordan  Paper .  1000 

Sao  Paulo  Tram.  L.  A  P.  Co.  .  500 

ibarwin  Willi.ams  . I  100 

Spanish  River  .  1000 

Steel  Co.  of  Canada .  KKl 

Tor.  York,Bsd’l  . |  ,  lOO 

Weat  India  Electric . 1  1000 

Windsor  Hotel .  100 

Winnipeg  Electric  . |  1000 

Winniiiea  Ry .  . . 1000 

Wiistern  ('iiiiadii  Power...  .5tHI 


Par 

Value 

Issue 

Due 

S 

500 

6,649,000 

1925 

£100 

2.238,666 

1940 

100 

6,267.0(K) 

1929 

100 

5,P33.;300 

1939 

1000 

444,000 

1926 

1000 

2.679.600 

1946 

1<K)0 

4.800.000 

1940 

6(10 

500,000 

1940 

500 

1 ,500,000 

1951 

1000 

1 ,000,000 

1940 

500 

6,904,.500 

1940 

1000 

2,618,000 

1922 

1000 

7,245,000 

1929 

100 

758,600 

1925 

100 

1,162.(KK) 

1926 

100 

l,0(K.).n00 

1925 

KK) 

4.50,n(Kl 

19‘25 

KK) 

1 .5(K).0(.)0 

1930 

1001) 

6IX),000 

1916 

.5(K) 

2,1)00.000 

1937 

600 

750,000 

1916 

inoti 

l.tMo.Oon 

1923 

lOtK) 

878,198 

1920 

KK) 

5,71 9,  KK) 

1935 

.AtK) 

1),599,0(KI 

1933 

lOIKI 

6.107.0(KI 

193:' 

KM) 

l,6(KI,(HK) 

1!I22 

ItKK) 

13,335, (KM) 

i941 

KKK) 

1,(KK).(KK) 

KI32 

KKK) 

750, (KM) 

1932 

KK) 

2,(KK),(KK) 

1926 

£IIK) 

5,11(),(MK) 

1910 

100 

■3,815,834 

1936 

KKJ 

6,120,400 

193!) 

100 

‘25JK)0,000 

1935 

1000 

1  ,.500,000 

1942 

500 

6,000,000 

1939 

100 

2.450,000 

1041 

1000 

2,500,000 

KK) 

7,000,000 

1940 

,  100 

1,610,0()() 

1919 

1000 

600,000 

1928 

100 

1,0(K),000 

1931 

K)(K) 

4,000,000 

19,35 

KMKI 

3.IMMI.tMMI 

1927 

.AiH) 

:i.9!))),tii:t 

1<)1*) 

£100 

£308, -219 

1940 

INT.  PAYMENTS. 


April,  Oct . 

Jan..  July _ 

April,  pet . 

June,  Dec . 

June,  Dec . 

A|)ril.  Oct . 

Jan.,  July . 

April,  Oct . 

Jan..  July _ 

Auril,  Oct . 

5Iay,  Nov  . . . 
Jan.,  July  . . . 
Jan.,  July  . . . 
March,  S€pt... 
March,  Sept... 
March,  ,Sept — 
March,  Sept... 

Jan.,  July _ 

Jan  ,  July  . . . 
March.  Sept... 

June,  Dec . 

Jhn.,  July . 

Jan.,  July . 

Feb.,  Aug . 

Jan.,  July . 

May,  Nov  ... 
Jtin.,  July . . . . 

June,  l)cc . 

June,  Dec . 

j  May,  Nov  . . . 

I  May,  Nov . 

May,  Nov  . . . 

j  June,  Dec . 

;  Jan.,  July . 

i  .Tune,  Uec. . . . 

I  I  June,  Dec . 

i  Jan.,  July . 

I  Jan.,  July . 

!  J.an.,  July  . . . 

\  April,^>tober 
i  Jim.,  .NIy  . . . 

'  J.an.,  July  . . . 

I  Jan.,  July  . . . 

I  Jan.,  .tiilv  . . . 

1  Jan.,  July ,  .  . 
,  Sept . 


.1011 

1912 

1913. 

High 

Low 

High 

Low 

High 

Low 

10334 

101*4 

104 

1003$ 

101  % 

98 ’i. 

9(» 

90 

101  % 

97 

i62 

993$ 

102 

95 

107 

104 

1077$ 

105% 

106 

100 

89 

*53$ 

88 

88 

88 

9934 

963$ 

983$ 

937$ 

96 

.88 ’& 

89 

83% 

86 

83 

83% 

80 

98 

98 

97-*$ 

96% 

993$ 

97 

993$ 

96 

103 

100 

1033$ 

1003$ 

101  3$ 

98 

99 

953$ 

100 

963$ 

100 

96 

l102V4 

100 

105 

101 

102’$ 

1(10 

96 

93 

96 

92 

95 

89 

100 

95 

983$ 

9'53$ 

100  3$ 

98’$ 

102 

■'983$ 

102^$ 

100 

102 

100 

9734 

95 

98»$ 

94 

lOo 

98 

98 

94 

96 

94 

100 

98 1  $ 

82 

70 

80 

SO 

1  101 

100 

101 

100 

c. 

100 

100 

103 

16634 

100% 

100 

101 

100 

112 

108 

112 

no 

1  iin4 

110 

112 

110 

IDS 

104 

1  883-4 

843$ 

853$ 

823-$ 

79  *s 

79 

!  92 

84'$ 

933$ 

89 

89 '  ? 

88 

i  1013$ 

98'$ 

10] 

09 

99*4 

97 

i  lOl 

98*4 

1,003$ 

99 

100 '$ 

100 

lOi 

99 

100  3* 

97 

:  l'i3.3$ 

ii2 

113 

106 

109 

103 

113!-$ 

112 

IK) 

106 

106 

KI.A'4 

!  96 

963$ 

8!) 

903$ 

85  „ 

1 . 

86 

84% 

85  3$ 

83 

^  01 

81% 

95% 

963$ 

93  3$ 

8.S 

:  86 

78 

70 

65 

60 

41 

1  99 

96*$ 

102*$ 

97% 

97 

9(i 

^  987$ 

98% 

106 

100 

9i 

i  99’-$ 

98 

101 

99' 

itK)  3$ 

96 

963$ 

963$. 

97*$ 

95 

1)7 

92 

1  100 

100% 

97% 

99  3$ 

95 

100 

983$ 

!  90  ‘ 

89*$ 

........ 

'  100)/, 

99  ' 

100% 

100% 

I  105’$ 

1033$  ' 

T053$ 

104 

102 

ino 

'  165 

103'  , 

101 

10.3 

KM) 

,8tl 

!  00 

1 

85 

.,)«) 

S5  % 

SS 

.St) 

COMI’ANY 


Brazilian  Traction . 

Bell  Toletilioiic . 

British  Col.  Packers  Com. .  .  . 
Briiisli  Col.  Packor.s  .Series  .\. 
Burt,  F.  X'.,  Coiniiaiiy  Corn.. 
Burt,  I''.  X'.,  Company  Pref.. 
(Innndinii  Car  A  F’y  Com. . . . 
Canadian  Car  A  F'y  Pref.... 

Can.  General  EIcc.  Com . 

Can.  General  Elec.  Pref . 

C.anada  Bre.ad . 

Canada  Ccmcni  (.'om  . 

Canada  ( 'ciiieiit  Pref . 

Canada  Life  . 

Canadian  Locomotive  Com  . . . 

Canadian  Locomotive  Pref . 

Canadian  I’aeilic  Railway . 

Canada  Mach.  C.'orp . 

Canada  X'ort  h  B'est  I.and .... 
Can.  Northern  Prairie  Lands.  . 

Canadian  -Salt . 

Can.  Iiitcriakc,  com . 

Can.  liitcrlakc,  pref . 

City  Dairy  (’om . 

City  Dairy  Pref . 

(Joniagas  Mines  . 

ConsiimeiH  ('Jas . 

(,'onfrdcration  Life  Ass’ii . 

(Tow’s  Nest  Pass  Joal . 

(Town  Reserve . 

Detroit  I'nitcd . 

Doniinion  Canners  Com . 

Doriiinioii  Canners  Pref . 

Doniinion  Coal  ITef . 

Ilorniiiion  Iron  Pref . 

Doiiiiiiioii  .S(ccl  Corf).  Com.  . . . 

Dominion  Telcgrafih . 

Duluth  >S.  S.  A  .\ . 

Duluth  S.  ,S.  A  .V  I’lrf . 

Duluth-Siiprrior  'J  raction . 

Elei  tricai  Devrlop’t  Pref . 

Hollingcr  Mines  . I 

Illinois  Traction  IVf . 

Imperial  Life  Assurance . 

Internationa!  Coal  A  Coke  ... 

Lake  Superior  Corporation . 

Lake  of  Woods  Milling  Com  .  . 
La  Rose  Consolidated  Mines  ., 

London  Electric . 

London  Street  Railaav . 

A.  Macdonald.  . 

Mackav  Compaiiic.s  Com . 

Mackav  Companies  Pref  . 

Maple  i,eaf  Milling  Com . 

MapJe  Leaf  Milling  Pref . 

Mexican  L.  A  P.  Com . 

Mrxi'  an  L.  A  P,  Pref . 

Mexico  X'oi't li A\es(ci n  Rail'y. 

Mexico  Tramway . 

Minn  Si.  P.  A  S.  S.  51.  Com. 
Mum.  Si.  P.  A  S.  .S.  M.  ITcf. 

Moiiiiii’h  Kiiiltirig  Com . 

Moiiaich  Enilting  ITef... . j 

Monterey  Rv.  1/t.  A  P’r  Pref.  .1 
Montreal  Lt.  Heat  A  Power.  | 
Niagara,  .St.  C.  A  Toronto. .  .  .  i 

Nipissiiig  Mimes . i 

Norlhcni  Oliio  'I’raction  ('om  .  .  1 

North  .Star . j 

Nova  .Scotia  Steel  Com . I 

Nova  Scotia  .Steel  Prof . ' 

Ugilvio  Flour  Mills  Com . ^ 

Ogilvic  Flour  Mills  ITef . ' 

Ottaw.a  Eire.  Railw.ay . I 

Pacific  Burt  Com . ! 

Pacific  Burt  Pref . ! 

Penman’s  Limited  Com . ! 

Penman’s  Limited  Pref  . | 

Porto  Rieo  Railway . | 

Que.  R’y.  L’t,  He.ot  A  Power.. 
Riehelieu  A  Ontario  Nav’n. . . . ; 

Rogers,  Wm.  A.,  Com . 

Rogers,  Wm.  A.,  Pref . | 

Russell  Motor  Com . | 

Ru.s.scll  Motor  Pref . 1 

Sawyer  Massey  Com  . | 

Sawyer  Massey  Pref  ........ 

Shredded  Wheat  (..'om  . ! 

Shrcilded  Wheat  Pref  . ; 

Spanish  River  P.  A  P.  M’s  Com. 
Spanish  River  P.  A  P.  M’s  Pref. 
St.  L.awrenee  A  Chicago  X'av. . 
Steel  Company  of  Canada  Com. 
Steel  Company  of  Canada  Pref. 

Toledo  Railway  . 

Tooke  Bros.  (Tim . i 

Tooke  Bros.  Pref . i 

Toronto  Railway . I 

Toronto  Paper . 

Tretheway  Silver  Cobalt  Mine . 
Tri-City  Railway  A  Light  Pref.' 

Tuckett  Tobacco,  coin . I 

Tuckett  'I'obacco,  firof . 

Twin  City  Rapid  Tran.  (Jom. . 
Twin  City  Riifiid  Tran.  Pref.. 

Union  Life  Assurance  . 

Union  Lffc  .Assurance  10%  pd.. 

Victoria  Rolling  Stock . 

Western  Canada  Flour  Mills.. . 
Winntfieg  Railway . 


Par 

Cafiifal 

Issued 

$ 

S 

100 

101, .500, 000 

100 

1.5,00(),(K)0 

100 

1,511,400 

KK) 

6.35,000 

100 

7.50,000 

KK) 

1,430,200 

KK) 

3,500,000 

100 

6,100,000 

KK) 

5,0-10,(KX) 

100 

2.000,0(X) 

KK) 

2,500,000 

KK) 

13, .500,000 

100 

10,.500,(K)0 

100 

1,000,000 

100 

■  2,000,000 

100 

1,. 500,000 

100 

200,000,000 

100 

1,200.000 

1 

50,205 

5 

1,500,000 

100 

i  066^00 

100 

'  1  ,(XK),(X)0 

KK) 

1,(XK),(M)0 

100 

.56.5,000 

KKl 

700,000 

5 

4,(KX),(KX) 

.50 

4, 370, .500 

t(K) 

100,(X)0 

KKl 

6,212,666 

1 

1,999,957 

KK) 

12, .500,000 

KK) 

2,1  IS.IitX) 

KK) 

2,I7(),0(K) 

KK) 

3,(KK),000 

KK) 

20,(XK),()00 

KM) 

3.5,6.56,800 

.50 

1,000, (MX) 

KK) 

I2.(KX),000 

l(K» 

lO.OOO.OtKl 

100 

3.500,000 

100 

3,000.000 

5 

3,000.000 

KX* 

5,304.6(X.» 

100 

450, mxi 

1 

3.000,000 

100 

4f),000,000 

100 

2.100.000 

5 

7,493,13.5 

100 

406, 2(X) 

40 

552,000 

100 

3,000.000 

100 

41,380,400 

100 

60.000,000 

100 

2,500,000 

100 

2.500,000 

100 

13.386,(XX) 

KKl 

6,000,000 

KK)  1 

2.5,tKX).(XXl 

KKl 

16,187.400 

100 

20,, 832.1  HM) 

KKl  ! 

10,1 16, (KX) 

KK)  ‘ 

1.27.5, (XI 

KK) 

7.50,000 

100 

.5tK),()(M) 

KK) 

l7,()0n,(X)() 

KK) 

02.5, (XM) 

5 

6,()0O,(KM) 

KM)  1 

9,000,000 

1  1 

1,.3(X),(KK) 

100 

6,(KX),()(K) 

KM) 

1,030,000 

KK)  , 

2, .500,000 

KK) 

2,(XH),000 

100 

1,2.50,0(H) 

KK) 

650,000 

100 

6.50,000 

100 

2,1.50,600 

5 

1,075,000 

100 

,3,000,000 

KM) 

9,099, ,500 

100  i 

10,000,000 

100 

1,417,300 

100 

900,000 

100  ' 

800,000 

100 

1,781,680 

100 

1,. 500,000 

100  ' 

1,. 500,000 

100 

8,7.50,000 

100 

1,250,000 

100 

3,000,000 

100 

2,000,000 

100 

860,000 

100 

11,000,000 

100 

6,496,300 

100 

13,875,000 

100 

650,000 

100 

800,000 

100 

10,968,383 

KX) 

750,000 

1 

945,4.50 

100  ' 

2,826,200 

100 

2,500,()00 

100 

'2,000,000 

100 

20,100,000 

100 

3,000,000 

100 

600,000 

100 

100,000 

5,000 

240,000 

100 

1,.5(M),(XK) 

100 

(),(KX),()00 

Feb.,  May,  Aug.  Nov. . 
Jan.,  April,  July,  Oct  . 

May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct  . 
Jan.,  .April,  July,  Oct  . 

Half-yearly . 

Jan.,  .Afiril,  July,  Oct  . 
Jan.,  .Ajiril,  July,  Oct  . 
April,  (jet . 


Ecb.,  M.ay,  Aug.,  Nov.  . 
.April,  Oct . 

Jan.,  .April,  July,  Qct. . . 
March,  June,  Sept.,  Dec. 


April,  Oct . . . . 

Jan.,  Afiril,  July,  Oct  . , 


Jan.,  .Afiril,  July,  Oct.  . . 

J.an.,  July  . 

Jan.,  Afiril,  July,  Oct  . . 
Ecb.,  Alay,  Aug.,  Nov  .. 
Jan.,  Afiril,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 

Monthly  . 

March,  June,  Sept.,  Dec. 
Jan.,  .\f)nl,  .Inly,  Oct .  .  . 
Jan.,  April,  .Fuly,  Oct  . . 

Ecb.,  August . 

April,  Oct . 

Jan.,  Afiril,  .Fuly,  Oct  . . 
Jan.,  April,  July,  Oct  . . 


Jan..  April,  July.  Oct  . . 

Every  4th  week . 

■Ian.,  April,  July,  Oct  . . 
Jan.,  April,  July.  Oct  . . 


March.  June.  Sept.,  Dec. 
Jan.,  April,  July,  Oct  . . 

Jan  .  July  . 

Frb.,  Mav,  Aug..  Nov. 
Jan.,  Api'il,  July,  Oct  . . 
Jan.,  Afiril,  July,  Oct  . . 

Jan.,  April,  July,  Oct  .  . 
Jan.,  April,  July,  Oct  . . 
May,  Ntiv  . 

Feb  .  Mav,  Aug.,  Nov  ,. 

April,  Oct . 

April,  t.tcf . 

Fell.,  May,  Aug.,  N<iv... 
Feb.,  May,  Aug.,  Nov  .. 

May,  X’ov  . 

Feb.,  May,  /xug.,  Nov  .. 

J.an.,  April,  July,  0(4,  . . 
Jan.,  Afiril,  July,  Oct  . . 


1  1911 

1912 

1913 

{  High 

Low 

High 

Low 

High 

Low 

i4i7$ 

99% 

8.5 

101 

827$’ 

i.53 

176 

146 

172 

140  7$ 

i  79% 

39 

161 

65 

L59% 

124  7$ 
123 

96 

84* 

154 

95 

160 

‘  118% 

967$ 

117 

95 

101 

69% 

122% 

108 

1197$ 

101 

100 

90 

t . 

887$ 

69% 

. 

115 

102 

■  116% 

99 

no 

107 

ii6-*$ 

104  7$ 

I  114* 

112* 

38’$ 

35 

!  31% 

M%* 

38% 

30 

34% 

17-*., 

31*$ 

26% 

29 

27 

92 

807$ 

95-% 

58 

94  7$ 

89 

165 

165 

170 

170 

35 

30% 

60% 

287$ 

70 

45 

93 

88 

96% 

83 

95 

87 

2457$ 

196% 

281% 

227% 

266  7$ 

2097$ 

65 

25 

64 

60 

99 

99 

. 

110 

100* 

115 

110 

120 

115 

. 

69  7$ 

64 

9.5 

87  7$ 

60 

35 

617$ 

48 

104 

97 

102*$* 

94!$* 

1027$ 

99% 

104 

977$ 

7(X) 

6(K) 

8  25 

6  70 

9 .  .50 

7.00 

‘2037$ 

PJI 

196 

190 

191 

171 

77 

70 

. 

77 

62 

3.60 

2.40 

3.70 

2.6.5 

4.1.5 

2.3(1 

.i.ni)  '^.4(1  1.5.  ytt 

74  ^  ti.5T^  '  741^1  57 

!  72li  :  (;;e'4'  :  so  !  oo 

I  1()5H  105  ilOO 

i  JI4!^  !  lOti''^  115  ;  1083 ^ 

10532  003^  ;  KMi'f  lom 

■  .503-1  I  01l»-^  i  553i 

iUA  1  '  Kvj 


15*4 

14'$ 

I 

28 

26', 

/  . 

86 

7S% 

m? 

70 

74 

66’** 

50 

83 

66 

85’  V 
19  00 

j  95 

89%. 

93% 

89’/$ 

92% 

149 

1  72 

6j 

40 

i  293$ 

21’$* 

34 

28 

307$ 

!  140% 

135*4 

142 

i5  00 

3  78 

4  10 

2.10 

3 .  ‘20 

j  29 

17 

. 

1 

. 

. 

60’.^ 

1  9.5 

76 

92’$ 

757$ 

87 '2 

I  77 

68 

71)4 

687$ 

69  : 

70 

39 

73 

61 

6.3*4’ 

104 

897$ 

103 

94 

100 

1  92 

82 

103'$ 

80)$ 

82% 

i  109 

106 

93-*4 

93 

.5(1*$ 

47-%* 

136 

112'-. 

108  7$: 

148)$ 

i:i()-7$ 

1.54)$ 

126 

134% 

160 

146 

149 

148 

94 

88 

86  ! 

. 

95 

92)$ 

KK) 

73% 

73 

7!) 

74 

(it) 

188);, 

146% 

2327$  : 

195 

234’'« 

IE  30 

6. 52 

5.75 

9.80 

72 

857$  1 

U)2i2\  unu 

58;'4!  41 

10237  100 


.Ian.,  April,  July,  Oct  . .  .1 

1027$ 

88)$ 

95 

125  : 

87)$ 

75  )$ 

Jan.,  Afiril,  July,  Oct  . . . , 

125 

1227$ 

125 

817$ 

125 

1227$ 

Jan.,  .April,  Julv,  Oct 

134 

123-74* 

1227$ 

March,  Juni*,  .Scfit.,  Dec.. 

1247$* 

1‘207$ 

125 

118%  : 

117 

Jan.,  April.  July,  Oct  . . .  1 

Half  Yearly . 1 

48 

37 

517$ 

38%  • 

41 

30 

Jan  .  April,  July,  Oct  . . . : 

98 

88* 

04 

88 

90 

87 

Feb.,  Mav,  .Aug.,  X'ov  .. .: 

637$ 

567$ 

61 

557$ 

57% 

54  7$ 

Feb.,  Mav,  Aug.,  Nov  ..  .i 

so 

83 

88 

85 

88% 

83  7$ 

Jan.,  April,  July,  Oct  . . .  j 

747$ 

.50)$ 

84’$ 

72%  , 

727$ 

507$ 

' 

65-7$ 

56% 

53% 

10’$ 

19  72 

19 

March,  June,  Sept.,  Dec..: 

126% 

93 

128% 

1067$ 

118  7$ 

1017$ 

Jan.,  April,  Julj’,  Oct  . . .  i 

210 

1(37$ 

‘207 

170 

175 

140 

Jan.,  April,  Julj’,  Oet  . . .  i 

115 

106% 

1167$ 

no 

115 

112 

Feb.,  Mav,  Aug.,  Nov  .. . 

100 

90 

115 

92 

91 

37 

Feb.,  Mav,  Aug.,  Nov  ... 

1067$ 

101 

118 

1017$ 

100 

69% 

40 

25 

45 

3.5% 

.50)$ 

42  72 

Mar.,  Sept . 

937$ 

85 

997$ 

91  i 

100 

87 

Jan.,  Afiril,  July,  Oct  . . . ' 

75% 

48%* 

84 

757$ 

81% 

79 

Jan.,  April,  Julv,  Oct  . . . 

93 

907$ 

92  7$ 

91% 

70% 

34 

72% 

31  ' , 

Jan.,  Afiril,  July,  Oct  . . . 

97 

85 

97)-;, 

79 

Yearly . 

100 

84% 

117 

90 

129 

106 

367$ 

25 

36% 

247$ 

28 

18 

Feb.,  May,  Aug.,  Nov  .. . 

92 

87 

90% 

87 

91*4 

84  7$ 

537$ 

39 

60 

48% 

March,  Juno,  Sejit.,  Dec. 

927$ 

98% 

94 

89  7$ 

Jan.,  April,  Julv,  Oct  .. .. 

168 

1227$ 

150% 

1327$ 

148-7* 

132 

Jan.,  April,  July,  Oct. . . . 

72 

68 

102 

68  7$ 

1217$ 

59 

77 

30 

.45 

.30 

Jan.,  April,  July,  Oct  . . . 

95 

93* 

04’/$ 

93 

607$ 

537$ 

607$ 

.53  7$ 

Jan.,  .Afiril,  Julv,  O.it. . . . 

97  7^ 

917$ 

Jan.,  Afiril,  Julv,  Oct  . . . 

iii 

103% 

111 

104 

108  7-i 

lOl 

Jan.,  April,  July,  Oct  . . . 

Jan.,  July  . 

. 

June,  Dee . 

. 

. 

Jan.,  April,  Julv,  Oct  . . . 

125 

1*25 

i25 

i25 

1-20 

i‘20 

Jan.,  Afiril,  July,  Oct  . . . 

255 

185 

‘269 

210 

218 

1 

188 

•Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


British  Col.  Electric  Ry . 

(Janada  Bread .  . 

Canadian  Car  &  Foundry  Co. . 
Canadian  Nor.  Tfy.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry. . . 

Commercial  Cable . . . . . 

City  St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  .Steel . 

I'lficf rical  Development . 

(it.  Noi'tlu'rn  Railway  (Tn  4% 

Mexican  lOlectrii^  Light . 

Mexican  Light  A-  Power . 

Mexico  North  Wc.stcrn  Rail’y 
Ontario  (Prov.  of)  June  1,  193(1 

Porto  Rico  Railway  (.'0 . 

llio  Janeiro  Tram.,  Lt.  <ft  P’r. . 
Rio  Janeiro  Tram.,  2nid  Mort, 
S.ao  Paulo  Tram.,  I/t  .V:  Power 
San  Antonio  Land  &  Irr’n  Co. 
Spanish  River  P.  &  P.  ^lilts. .  . 
Steel  Company  of  Canada  . .  . 
Vancouver  Power  &  Debenture 
Vancouver  Per,  Per.  Guar 
Deb.  Stock  . 


Par 

INTEREST  PAYMENTS. 

1911 

1912 

.  . 

1913 

A  alue 

Pres't 

How  and  When  Paid 

High 

'  Low 

1 

High 

Low 

High 

Low 

f 

$ 

■ 

£1" 

23.5.6(X) 

2’$ 

April.  Oef . 

1000 

1.2.50,000 

3 

February.  August . 

977$ 

.  93 

94 

,  87  % 

1,000 

1 

4,600,0(X) 

3 

June,  Dec . 

100 

100 

107 

105 

500 

5,0(Ki,000 

2’$ 

Mav.  Nov . 

101 

97)$ 

105 

100 

'  i'6.5' 

.5fXl 

4,(KX),(X)0 

O 

Mav,  Nov . 

500 

15,0tK),000 

1 

Jun.,  April,  July,  Oct  . . . 
JMav.  Nov . 

SO 

so 

'  £KX) 

£148.100 

2 

‘ooH 

■ 

1000 

6, 905, .500 

‘27$ 

Mav,  Nov . 

97% 

97% 

1  KKK) 

997, .500 

3 

April,  Oct . 

102’$ 

102'/$ 

1037$ 

102 

100 

. 

1000 

7.21.5,000 

2!$ 

Jan.,  July  . 

95*4 

94  .'-8 

957$ 

-  94% 

94  <2 

89'? 

I  .5(K) 

8,1.5(),0()() 

2)2 

March,  Sept . 

907$ 

79 

97 

90 

93 '2 

86 

.5(X) 

1,44^,750 

2 

April,  Oct . 

KM) 

.5.7 19,  KM) 

2'$ 

Jan.,  .Iiilv . 

89 

85 

86 

827$ 

. 

’  .5(K) 

1 1 ,72S,.5(X) 

2)2 

Feb.,  Aug . 

92-7$ 

86 

937ii 

90 

90 

'  £KK) 

£;!,()73.(KK) 

27$ 

March,  Scfit . 

KKK) 

3,.5(X).(M)0 

•> 

Juno,  Dec . 

101-7$ 

K)1 

I  KK) 

2,877,000 

2% 

May,  Nov . 

93 

857$ 

96 

917$ 

92 

100 

1000 

2.5,()(M).0(X) 

2)$ 

J.an.,  July . 

102% 

97 

105 

997$ 

95 

500 

2.5,000,0(K) 

2) -2 

.April,  Ocf . 

. 

5(X) 

6,000, (XX) 

21/., 

June,  Dec . . . 

1027$ 

98% 

104% 

1007$ 

101 

96  ).i 

,500 

1,200,000 

3 

May,  Nov . 

1000 

2, .500, 000 

3 

Jan.,  Julv . 

977$ 

97 

97 

94 

FlOO 

£100 

7,000,000 

£220,000 

3 

27$ 

Jan.,  July . 

Jan.,  July . 

1007$ 

99 

100% 

997$ 

100 

94 

£100 

£800,000 

27$ 

Jan.,  July . 

. i 

■  i 

id  is  (f noted,  there,  hgo  bi^n  ne 

■ 

sale  or  quotation  during  the  year. 

Srerriario.s  of  eompaiiie.s  arc  rctiiicstcd  to  milify  (he  Financial  Tiinc.s  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  May  be 
tnildC,  fiAttn  time  to  lime,  in  the  capital  or  dividend  returns  of  their  companies.  Copyriglu  1912,  Brought  up  to  date  weekly. 


\ 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  2,  1913 


RANK 

i) 

CAPITAL 

Reserve  as 
per  last 

DIVIDEND  PER  CJENT. 

ifiii 

19lii  ' 

^  1013 

1 

'  c/j 

1 

Authorized 

Issued 

Statement 

Pr’s’nt 

When  Payable 

High 

Low 

High 

Low 

High  Low 

B.N.A . 

2.50 

4  866  666 

4  866  666 

5  020  000 

4 

163 

145 

161 

145 

1,55  144')^ 

Clommerce . 

.50 

25,000,000 

15  000  000 

12,500,000 

2H 

March,  June,  Sept.,  Dec.. 

‘236K 

200 

229 

2i4A 

224  2()()"' 

Dominion . 

100 

10,000000 

6,a56,227 

0,3.56,227 

3 

Jan.,  April,  July,  Oct  . . . 

247 

222 

237 

226)4 

220  H  213 

Hamilton  . 

100 

3,000,000 

3,000,000 

3,500,000 

3 

March,  June,  Sept.,  Dec.. 

212H 

197  »4 

207 

199 

209  200 

Hoeheluga . 

Home* . 

100 

100 

4,000,000 

2,000.000 

.3, .560, 925 
1,938,208 

3,000,000 

6.50,000 

2H 

March^  June,  Sept.,  Dec.. 

180 

155 

ISOA 

163 

170  150 

Imperial  . 

100 

io;ooo,ooo 

6;S09'l34 

7,00()’00() 

3 

Feb.,  May,  Aug.',  Nov.  . . 

227  ?4 

223 

219)4 

227  ‘207  '  4 

Merelmnfs  . 

100 

10  0(K)000 

0,704.700 

6  419,175 

2H 

March,  June,  Sept.,  Dec.. 

201 

184 

201 

\mi 

201  180 

Metropolitan . 

100 

2t)00  000 

1,(K)0,000 

1,2.50,000 

2>lj 

Jan.,  April,  July,  Oct  . . . 

200 

197 

201  ?4 

197  A 

. 190 

Molsons . 

ItK) 

5,(XK)  000 

4  000,000 

4,700,000 

2'A 

Jan.,  April,  July,  Oct  . . . 
March,  June,  Sept.,  Dec.. 

211 

203 

212A 

201  »4 

203  193  A 

Montreal . 

1(K) 

25,000,000 

16,000,000 

1C  000  000 

270 

236 

2.56 

241 

240  225 

Nationale . 

1(K) 

5,000,000 

2,000,000 

1,,550,0(K) 

2 

Feb.,  May,  Aug.,  Nov  . . 

125M 

121>^ 

140 

123^5 

140  123 )^ 

North.  Grown*  .... 

KM) 

6,000,000 

2,760.065 

300, 0(K) 

3 

Jan.,  July  . 

. 

Nova  iSeotia . 

100 

10  000,000 

5.9.57,320 

10,830,248 

2A 

3 

Jan.,  April,  July,  Oct  . . . 

281 

269 

278 

2.50 

266  25 

Ottawa  . 

100 

5  000,000 

3,935,820 

4  435  820 

March,  June,  .Sept.,  Dec.. 

210 

208 

213 

207 

210)^ ‘202  4 

Provineiale* . 

UK) 

2.000,000 

1,(KX),(KK) 

675,000 

IV2 

Jan.,  April,  July,  Oct  . . . 

Quebec  . 

IIK) 

5,000,1)00 

2,676,640 

1  250  000 

1?4 

March,  June,  Sept.,  Dec.. 

14.514 

mii 

140 

130 

l.‘{3  12i 

Roval  . 

100 

25,(X)0(K)0 

11, .560, 000 

12..560.000 

3 

Jan.,  April,  July,  Oct  . . . 

242 

224 

234 

220 

22s  214»4 

iStundard . 

.50 

5,000,000 

2  479,760 

3  179,160 

3)4 

Feb.,  Mav,  Aug.,  Nov  .. . 

234 

2nA 

236)4 

218 

•230)^i‘208 

iSterliiig* . 

100 

3,000,000 

M23.472 

300,000 

lA 

Feb.,  May,  Aug.,  Nov.  . . 

. 

. 

'roroiito . 

1(K)  1 

]  0,000,000 

5,000.000 

6,000,000 

6,000,000 

2U 

March,  June,  Sept.,  Dec.. 

216H 

201 

212 

205 

211  -203 

Union  . 1 

100  ’ 

8,000,000 

3,300,000 

2 

March,  June,  Sept.,  Dec.. 

154 

146 

174 

149 

ir,4A  135% 

HAD  INCREASE  OF 
15  PER  CENT  GROSS 

Report  of  Past  Years  Operations 
Makes  Good  Showing  Despite 
Strikes— Profits  Have  Trebled 
in  Four  Years  Dividend  is  Now 
on  Regular  Ten  Per  Cent.  Basis  j 
— A  Strong  Position— Reserves 
Aggregate  £1,000,000. 

Ill  Tour  year.-!  the  prolits  ol"  Furness, 
Wit  liv  jind  ( '().  “lit  liead  otliee  and  liramdics" 
have  more  Ilian  tripled.  They  were  jL'llil, 


Investors'  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Canada  Landed  <t  Nat.  Invest.  Co.  . 


Colonial  Investment  &  Loan  . 

Doniin'on  Savings  »&  Investment  Co... 

Creat  West  Per.  Ixian  Company . 

Hamilton  Provident  and  Loan  Soo  . . . 
Huron  &  Erie  Loan  &  Savings  . 


Ixindon  &  Canadian  Loan  &  Agency  . 
London  Loan  . 


Ontario  Loan  and  Debenture . 

Real  Estate  Loan . . . 

Toronto  General  Trusts... . . . 


Par 

CAPITAL 

Reserve 

I 

IIVIDEND  PER  CENT 

1911 

Paid  Up 

last 

Statement 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

100 

1,205,000 

'  910,000 

2 

2H 

Jan.,  April,  July,  Oct  . 

171 

151 

10 

6,000,000 

4,000  000 

2'i 

2A 

Jan.,  April,  July,  Oct  . 

176)4 

159% 

100 

1,750,000 

1,550,000 

2-1-2 

2A 

Jan.,  April,  July,  Oct  . 

197% 

197% 

10 

2,446,000 

250,000 

2A 

8 

Jan.,  July  . 

76 

66 

50 

934,597 

175,000 

2 

2 

Jan.,  July  . 

72A 

72 

100 

2,247,297 

600  806 

*A 

4A 

Jan.,  July  . 

119% 

119% 

100 

l,lt’A),000 

800, (KX) 

3 

3%1 

Jan.,  July  . 

133 

1.30 

,50 

2,100,000 

2,100,000 

2A+A 

2%-fM 

Jau.,  April,  July,  Oct  . 

203 

200 

100 

735, .563 

100,000 

2  A 

3 

Jan.,  July  . 

GO 

60 

100 

700,000 

480,000 

3+A 

3%% 

Jan.,  July  . 

138 

134 

50 

50 

1,000,000 

780,000 

485,000 

23C000 

3 

3 

I*® 

Jan.,  April,  July,  Oct  . 
Jan.,  July  . 

120% 

107% 

. 

100 

1500,000 

1,400,000 

2 

2% 

Jan.,  April,  July,  Oct  . 

im 

204 

50 

1,750,000 

1,450,000 

2 

2 

Jan.,  April,  July,  Oct  . 

165 

155 

40 

498,279 

134,000 

2A+A 

3 

Jan.,  July  . 

101 

97% 

100 

1,250,000 

1,100,000 

2 

2% 

Jan.,  April,  July,  Oct  . 

180 

171 

50 

724,650 

435,000 

IH 

IH 

Jan.,  April,  July,  Oct  . 

140 

129% 

100 

1,000  000 

800,000 

2A 

2A 

Jan.,  April,  July,  Oct  . 

195 

189 

1,000,000 

850,000 

2H 

_ 

2A 

Jan.,  April,  July,  Oct  . 

175 

170 

are  now  tT>09,")27.  In  the  same  time  divi-  ^ 

dends  on  investments  have  expamhd  from  gladlv  fUTtlish  UOU 

i;ioo,i.')t)  to  £24G,i2i.  sinee  itiott  the  in-  ^  advise  you  regarding  M 

ereases  in  gross  profits  have  heiMi  sueeessive-  ^  » 

ly  ilH.Mtll),  f2i:{,7()l).  and  jUSlil,-  - 

(10(1.  or  do,  d7,  47,  and  now  nearly  l.'i  per 

(•ent.  The  slaekening  in  t  he  rate  of  ad  vanee  A  W  ID 

in  the  past  year  is  natural  after  sueli  a  rapid  I  I  1C  H 

and  eontinuous  expansion.  The  report  \^C&AvJlJL 

hears  that  “the  jirofits  for  the  year  would  ■C'AC'TfDXT  T'r\'\A7 

would  have  shown  a  greater  inerease  had  it  505  EA0I1J.KN  IVJW 

not  been  for  the  loss  sustained  by  voiir 

eompany  during  the  London  doek  strike  Telephone  Main  777b. 

last  suiiinier.  The  disloeation  at  the  docks 

extended  over  a  period  of  ten  weeks,  and  _ — _ _ 

caused  serious  delays  to  the  steamers  en-  l—i*— 

gaged  on  our  numerous  London  lines,  ■  — - -  j.L!i _ 

whilst  during  the  more  acute  stages  of  the 

strike  several  vessels  had  to  be  laid  up  with  COBALT  DIVIDENDS. 

cargoes  On  board,  which  it  was  im])o.ssible  - 

to  discharge,  thus  putting  them  entirely  out  50  Million  Dollnra  Received  Hy 

of  commission.”  \\  e  show  now  how  the  ■  ii  ,•  'i- 


“For  Big,  Quick,  Sure  Profits 
Buy  Close-in  Business  Lots 
in  New  Towns’—But  Select 
The  Towns  That  Have  The 
Natural  Advantages - — - 

We  are  owners  or  managers  of  properties  in 

CAMROSE,  ALBERTA  ESTEVAN,  SASK. 

MOOSE  JAW,  SASK.  YOUNG,  SASK. 

CANORA,  SASK.  BRANDON,  MAN. 

BATTLEFORD,  SASK.  BIGGAR,  SASK. 

CRANBROOK,  B.C.,  FRUIT  LANDS 

and  will  gladly  furnish  you  detailed  information  and  maps, 
and  advise  you  regarding  Western  Canadian  Investments. 


CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BLDG.  . 


COBALT  DIVIDENDS. 


la.sl  three  prosperous  years  of  the  compan.v 
eoinpare  with  one  aiiolher; 

Year  to  April  dO 


Trading  profit 
Divs.on  inv  . 
Mail  siibsid.ikc 


1911  1912  191.1. 

:il),S,i:?4  44l>.70.')  .'■)tl9,.T27 
i:i9,ril)4  209,722  240,127 


165  165 

100  97H 

203^1  178 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 

Shares 

CAPlTA^i 

DIVIDEND  PER  CENT.  1911 

1  i 

1 

1912 

1913 

par 

value 

Issued 

Pres’t 

Q’rter 

i  j 

1  When  Payable  !  High  Low 

High  Low 

High 

Low 

Ames-Holden,  com . 

100 

!  *  3,.500.000 

. i  30  28 

28  20 

26 

13% 

Ames-Holden.  pref . 

106 

S  2,500,000 

1% 

1  Jan.,  April,  July,  Oct.. . . ' . 

85)4  78 

83 

70 

Asbestos  Corp.  of  Canada. . 

100 

I  3,000,000 

....  .  .  ....  1 

10  1 

Asbestos  C3orp.  of  Can.,  prel 

100 

4,000,000 

i . 

21'^  ' 

20 

fielding,  Paul,  Cortieelli  . .  . 

100 

j  750.000 

;  .  .  . 

i .  40%  28 

36  33 

36  1 

26 

fielding,  Paul,  Cort.,  pref  .  . 

100 

1  850,000 

3% 

j  May,  Nov .  93)4  87 

91  1  90 

91 

78 '4 

firitisli  Can.  Canners . 

KM) 

7.50,000 

! .  . [ . 

40  ■  30 

43 

32 

(’an.  (‘oal  &  Coke . 

100 

12,244,000 

23)4  16 

16)4  1 

3 

(’an.  Coal  &  Coke,  pref. . .  . 

100 

6,.506,.580 

(‘an.  Consolidated  Felt. . . . 

100 

500,000 

27 A^  23 

32  1 

23 

(’an.  (’ons.  Felt,  pref . 

100 

500,000 

i% 

Jan.,  April,  July,  Oet . . 

87  1 

85 

(’an.  Light  &  Power . 

100 

6,000,000 

. 

. . .  62%,  42% 

80  ,  43 

. ! 

Can.  Venezuelan  Ore . 

KM) 

4. .‘147,500 

. 

. 

. 1 . 

36  , 

35 

Hollinger  Mines . 

5 

3,(K)0,000 

3 

Every  fourth  week .  16.30  4.05 

15.40,  10. 10 

19.00  j 

14.75 

La  Rose  Mines . 

5 

7,493,135 

2% 

Jan.,  April,  July,  Got. .  .  5.00  3.78 

4.00  2.10 

2.40 

Mexican  Mahogany . 

100 

1,000.000 

! 

1 

.50 

35 

Mexican  Northern  Power. . 

100 

12,6IX),000 

.  33  '  io 

29  '  i7% 

24% 

6% 

Mexico  Nor.  West.  Ry . 

100 

25,000,000 

. 

. 1  56%  45% 

44)4 . 

Montreal  Tram.  &  Power. . 

100 

15.753,700 

2  A 

.'\ug.  Nov.  Pel) . j . 1 . 

60  27 

66  j 

24 

National  Brick . 

100 

2,(X)0,()00 

.  .  .  .  . 1 . 

61  i  39 

66  )z  ' 

.51) 

I'eler  Lvall,  com . 

KM) 

1,7.50,0(M) 

.  .  -  1  .  .  . 

‘29 

Peter  Lvall,  pref . 

100 

].3()0,(M)0 

1% 

1 

90  ' 

Prince  Rupert  Electric.  .  .  .  i 

100 

3,(K)(),000 

.3i  25 

i 

Sticrbrooko . j 

100 

l.(M)0,000 

. !  30  21 

‘28  21 

‘2‘> 

21) 

'I’oronto  Paper  Co . 1 

100 

1,000,000 

1% 

Jan.,  April,  J  uly,  Oet .  .  i . ‘ . 

72  70 

103 

70  % 

Wayagamack  Pulp . 1 

100 

5,000,000 

. i  48  i  30% 

40)4<  28 

38  ?4  : 

23% 

Western  Canada  Power. . . .  j 

1 

j 

100 

3,000,000  1 

i 

1 

1 

.  64  1  49 

1  1 

i  ! 

92  ,  60  1 

1 

89)4 

49 

Gross  profit. .  . 
Fees  and  ine. tax 
Depreeialioii  .  . 

451,935 
11, ‘203 
179,603 

665,708 

12,501 

240.000 

7(i4,74.5 

8,605 

3.50,000 

Net  profit  .  . 

•261,129 

413,207 

406,140 

Pref.  dividend 

70,6-20 

70,620 

70,6‘20 

Avail. for  Ord. .  . 

190,509 

342, .587 

335,.5‘20 

Ord.  dividend  . 

1.50.0(M) 

2(H).0()0 

2(K).000 

Ord.  rate  ®4 

7% 

10 

10 

Bal.  of  vear 

40.509 

14‘2,.587 

i:i5..52t) 

Brought  ill. 

112,405 

102,914 

120.. 501 

Total  siirplii.s. .  . 

152.914 

•245..501 

•2.*(i,l)21 

Trades  eonl.fd. 

.50,1  KM) 

lOO.(M)l) 

.50.1)00 

Ins. &  rep. fund  . 

25.000 

75,000 

Shureliolder>;  I’p  To  June  1913. 

According  to  the  ligiires  compiled  by  , 
Mr.  A.  ('ole  the  Cobalt  camp  has  j)ai<l  1 
back  to  the  shareholders  $40, ">l)0, 1 93,  , 
with  N'ipissing  leading.  In  another  month 
it  will  tiave  paid  back  $l0.n<Mt.tMM)  but  there  | 


[ive  disbursed  more  than  a  million. 

One  eompany  (T.  &  H.  B.)  lias  pai<l  ‘23,- 


paid  to  shareholders  to  .luiie  HO,  191H: 

Mine  P.C.  Dividend. 


Carried  forward  102.914  120,.501  1H1,021 

Depreciation  is  handsomely  provided 
against,  the  allow an<*e  being  not  far  sliorl 
of  double  that  made  so  recently  as  two 
years  ago,  and  there  is  no  suspicion  that 
dividends  have  bi'eii  eared  for  at  the  ex¬ 
pense  of  the  undertaking. 

'I'wo  years  ago  I  lie  dividend  of  ~t  per  cent, 
wliieli  had  been  paid  from  IttON,  was 
augmented  by  a  bonus  of  2';;  per  eenl., 
whii'li  was  doubled  last  year.  Now  the  10 
per  eenl.  is  regarded  as  a  sleaily  dividend, 
wliieli  is  paid  quarterly.  In  the  last  sevcii- 
leen  .vears  the  di  v  ideinls  have  aggregated 
\-i2}  >  per  eenl..  or  williiii  a  few  pence  of  an 
average  of  ft  per  cent,  per  aiiiiiiin.  The 
iiisiiranee  anil  repairs  reserve  was  brought 
up  to  £200,000  ill  1907,  when  it  was  decided 
that  the  eompany  should  carry  some  of  its 
own  risks,  and  the  alloeat iOns  of  I  he  last  I  wo 
years  make  it  I'HiOO.OOO.  'I’lie  trades  eonlin- 
geiieies  fund  was  iiiagiiraled  two  years  ago 
“for  I  he  protection  of  t  he  company’s  various 
trades  and  interests  against  attack,  as  well 
as  from  loss  caused  by  strikes  and  other 
troubles.”  Sinee  then  the  eompany  has 
been  severelv  hit  bv  strikes,  the  coal  and 


Beaver . 

17  >2 

3.5l).()t>0.00 

Buffalo . 

•216 

2,127.(K)l).(M) 

Citv  of  Cobalt . 

23 

139,.‘121.42 

Cofialt  Central . 

4 

192, 845.00 

Cobalt  Lake . 

6  ^  .# 

105,()00.(M) 

Cobalt  Silver  (Jileeii. 

21 

315,0IM).(K) 

('0  b  :i  1  1  T  0  w  II  s  i  1  e 
(Molding  Co) . 

05 

050.000.00 

Coiiiagas . 

131 

5.240.000.00 

Crown  Reserve . 

•2<)5 

5.217,9!I3.00 

Foster  (’oball . 

6 

45,774.00  i 

Kerr  Lake  (Molding 
Compiiuv) ..... 

154 

4,0‘20.(M)0.IM)  1 

La  Rose. . 

6‘2 

:{.701.I05.13  i 

*  La  Rose  Molding  Co 

1.204,802.72  1 

Me  Kiiilev-Darragb 

1.56 

:i,513.432.l8  ! 

\i')issiii«' 

174 

0.000.000.00  i 

xN'ipissiiig  (Molding 
(',).) . 

400,000.00 : 

Kighl  of  Wav  M  Co 

05 

:;24,o4:!.o;! : 

Right  of  Wav  .Mines 

12 

•202. '21 10. 00 

.Seiieea  Sii (lerior . 

;{() 

142,015.20 

Teiiiiskuiiiiiig 

50 

I.IJ.M,  1.50.25 

T.  A;  M  iidsoii  fill  V  ‘2 

:3.‘2IM) 

l,,S(M),.5.52.50 

Tret  liewev . 

08 

<102. 508. .50 

Wet  tiailfer . 

til 

.5t)0.030.IM) 

Private  ( ‘orp.  (esi 'd  ) . 

{.250.000.IM) 

.<11 

i..50(i,1.55.!l3  i 

xProlils  paid  lo  owiii 

•rs  [>ri  vi<»us  lo  May 

31  St.  l!)08. 

*l'aid  to  Syndicate,  1 

005  ami 

1000.  ! 

COBALT  ORE  SHIPMENTS. 

{('tihall  Ni 

■■asrl ) 

MONTREAL. 


PROMPT  STATEMENTS 
Bring  Prompt  Settlements 

BARBER-ELLIS 

WINDOW  ENVELOPES 

Save  clerical  labour,  time 
and  money. 

There’s  no  need  to  address  e.ach 
customer  twice,  and  there’s  no 
possibility  of  one  customer  ^et- 
tinji  another  customer’s  state¬ 
ment,  invoice  or  letter. 

What’s  more,  Barher-EIlis  Win¬ 
dow  Hnvelopes  are  manufac¬ 
tured  of  better  quality  paper 
and  ,i;um  than  imitations  of 
tliem  which  cost  more. 

Write  for  samples  and  prices. 

BARBER  -  ELLIS,  LIMITED 


llrantforcl, 

Winnipeg, 


'I'nronto. 

Vaiicnurer. 


There  were  hill  si.\  shi|)|)ers  Iasi  week  hut  as 
veral  ol' tile  ears  were  liiiiisiiall.v  lieavily  hiacled  the 


UNLISTED  BONDS. 

I  INTEREST  PAYMENTS 


COMPANY 


Ames-Holden .  100  1,000,000 

Asbestos  Corp.  of  Canada. .  I  500  3,000,000 

fielding,  Paul  (Deb.) .  100  750,000 

firitish  Can.  Canners .  1,000  500,000 

Can.  Light  &  Power .  1,000  6,500,000 

Can.  Venozuelan  Ore .  1,000  1,000,000 

Mexican  Mahogany . 100  470,000 

Mexican  Nor.  Power . .  1,000  10,000,000 

Mexico  Nor.  West.  Ry . . .  .  j  100  £4,121,100 

Montreal  Steel  Works . i  1000  750,000 

National  firiek . !  1,000  1,500,000 

Nova  Scotia  Steel . '  1,000  6,000,000 

Ontario  Pulp . :  100  1,500,000 

Peter  Lyall . i  100  1,250,000 

Prince  Rupert  Eleotrio . j  500  2,500,000 

Sherbrooke  Ry . '  500  1,000,000 

Toronto  Paper. . . . !  .  500,000 

Wayagamack  Pulp . I  500  3,000,000 


Curr’l 

Period 

Date  of  Payment 

3 

April,  Oot . 

2% 

Jan.,  July . 

2% 

May,  Nov . 

3 

Jan.,  July . 

2% 

Jan.,  July . ' 

3 

Jan.,  July . 

2% 

Jan.,  July . 

2% 

March,  Sept . 

3 

June,  Deo . 

3 

April,  Oct . 

2% 

Jan.,  July . 

3 

Jan.,  Juiv . 

3 

Feb.,  Aug . 

2% 

Jan.,  July . 

2% 

Jan.,  July . 

1  3 

March,  Sept . 

i  3 

Feb.,  Aug . 

1912 

High 

t  Low 

i 

.  98 

1 

^  98 

.  75 

1 . 

81 

. 

73 

65 

61% 

108% 

. 

82 

77 

95% 

94%. 

96 

94 

80 

80 

79% 

70 

‘•Vi’  '  '  transpiirl  stojipages  of  191  1-12  having  been  lolal  iiKiiuileil  lo  alnmst  liall  a  niilhon 

7ni'  icsliinatcd  lo  cost  it  over  toU.llOU,  and  Wc  l-aK.ise  ami  l  ohall  t'oiml  shii)i>e.l  e„iieeiilr.;iles 

74  !  1  .  ..4  1  41  «  I*  ..  ....  4..  I  .......  froiii  the  Norllicrii  <*u.stoiiis  iiiili  to  Denver.  J  he 

'  luiVt*  (jllottMi  nio  relefcine  fo  sIriM  los.  <  s  in  (’cown  Ke.serves  .starliil  on  its  loiiK  irl|>  to 

AU  tliC  pjist  vi*ur.  So  la r  from  nraufn^  on  tlio  Saxony  and  was  or  iheir  hluhest  grade  ore  and  iiari 

fund  ill  these  disturbed  periods,  the  com-  ''t.  "idr  coiitracl  »yii  llm  (icrmaii  |ll■lm•i|)all.v•. 

,1  I  I  .1  •  .  4i..  I  here  was  again  no  low  grade  shipped.  In  hullion 

paiiy  llJls  addfo  (o  the  ongliial  d,,.  \ipissing  was  again  ihe  onl.v  sliipper.  the  a- 

limdt^js  of  L’liOtldHMI,  and  iias  ii«>w  som<‘-  moiint  running  over  S7r>. non  at  the  pi'esieiit  pih'eot 

I  thing  substantial  to  depend  on.  Tlic  three  ....  ,  . . 

^  ,  ,  ,  ri  non  Olio  <  .  tile  shi|iiii('li  s  or  the  wes'k  cmliiiK  .liil.v  -’.'Mil, 

_ rcsiTVcs  aggregate  L 1  .IIUU.IMIU,  against  a 

,  capital  of  £‘H..'>(M),tMM),  consist i ng  of  £‘l,.")U(t,-  .Mine  llii!li  I.1 

;()()()  ill  live  percent,  cllinillillivc  Preference  l^aKose  I 

_  and  £'2,(»IMI,(KH)  in  Ordinary  shares,  with  no  1 

j  loans  or  didieiitures.  The  report  gives  an  r>oin.  liiHliieiion.  1 

agreeable  aeeouiil  of  every  branch  of  a  X'T.'b*','’.!; 

_ ramified  business,  and  adds  that  the  trad- 

ling  results  of  the  first  two  months  of  Ihe  7 

T  OW  1  eiirrenl  vear  fullv  maintain  the  standard  of  'Oje  shipmeiiis  from  the  <'<>t>alj  iiiim 
the  corresponding  months.  ""‘j’ 

- I  Merely  to  recite  the  inerease  in  jinifils  and  Heaver .  .  .s 

I  the  large  sums  placed  to  depreciation  and  •,* 

99 j  other  prudential  funds  by  Furness,  Withy  Cotiali  Towiisiie  .nt 

. I  and  Co.  is  to  do  only  partial  jiistiee.  to  the  Oohali  Lake  .  ih 

.  improvement  that  lias  taken  place  in  the  Bnttaio .  z 


Tile  slliiniieiils  lor  1  lie 
Here:— 

.Mine 
l.a  Hose.  . 

( 'rowii  Heserve  .  .  . 

Colialt  Couiel . 


Townsite.  . 
I’oball  Lake. 


riie  shipmeiiis  from  llic  Colialt  mines  lo  dale  are 


I  serve  fund,  of  X'.'iOO.OOO.  Tlie  holdings  an* 
j  regularly  taken  at  this  value,  but  their  con¬ 
stitution  alters  from  year  to  year.  Xot 
long  ago  the  bulk  of  the  fund  vv’as  in  the  de¬ 
bentures  of  Shipping  and  Kngiiieeriiig  eoii- 


MAMTOBA  CIIAKTERS. 

The  Manitoba  Gazette  announces  that  1&  com¬ 
panies  with  headquarters  at  Winnipeg  and  capital¬ 
ized  at  S805,f)00.  have  been  granted  letters  of  in¬ 
corporation. 

One  of  them  is  a  grain  corporation  called  the 
Smith  Grain  company.  Ltd.,  formed  for  grain, 
milling,  elevator  and  warehouse  business.  The 


ducts,  grea.se.  and  fertilisers  of  every  kind  and  tVrightville  Realty  Ltd..  SIOO.OOO.  Ottawa  (Hor- 
description,  and  for  carrying  on  business  as  phar-  ace  waiter  Ghamberlain.  real  estate  agentj.  .  . 
maceutical.  manufacturing  and  general  chemists. etc.  Metals  Extraction  Ltd.,  8100.000.  Montreal 


capital  stock  is  $40,000,  and  the  provisional  directors  I**  the  Quebec 
are  Maurice  K.  Smith.  M.  H.  Smith.  Mrs.  M.  K.  „  ?'’iT  ” 

Smith.  K.  Jacob,  and  A.  E.  Moore,  all  of  Winnipeg.  ,  If**'’.,  “ 
The  other  companies  are:  , 

Canadian  Empire  Ltd..  $20,000;  W'.  W’.  Powers. 

J.  Grant,  T.  J.  Buckley,  J.  C.  Pearse.  and  J.  Rickard.  „  ^  i 


Canadian  Shimmer  Polishes,  Ltd.,  82.5,»K)0.  .1.  A.  |  {Louii 
Hobbs.  C.  Noland,  M.  A.  Peak,  Mrs.  Clayton  Nolan.  Wll 
and  H.  C.  Nolan.  '  000.  i 

- i  real  «f 

QUEBEC  CHARTERS  | 

The  following  new  incorporations  are  announced  I  testate. 


ftcial  Gazette: 


J.  Grant,  T.  J.  Buckley,  J.  C.  Pearse.  and  J.  Rickard.  „  *  ,  . j  “  '  ”*'1. 

Strorae-Bravender  company.  Ltd.,  SL'SO.tMM).  C.  ^  •140,000,  Quebw  (H.  Jevers,  physician). 

S.  Strome,  W.  C.  Bravender.  A.  Paling,  J.  F.  David-  ,  ^ 

son.  and  H.  E.  Kennedy.  Winnipeg.  Liinitei'.  8140.000.  Hull  (J.  E.  Fontaini*.  physician), 

The  Sterlini?  VlaMiilaeMirini;  ••omnaTiv  I.IU  real  estate. 


Bordeaux  Realties  Ltd..  820.000,  Montreal  (W.  Welnllokl.  adv-ocave) ;  tailors. 

G.  Mitchell,  advocate);  real  estate.  Anglo-Canadian  Leather  Co.  Ltd.,  euplUl  In- 

Scierie  .Mont-Laurier  Limitee,  849,000,  Mont-  creased  from  82,000.000  to  85,000,000. 

Laurier  (W.  Lalondc,  advocate):  lumber  merchants. - 

The  Anslu-C  anadian  Abattoir  &  Cold  Hiorajce  jy 


_! _ ! _  no  longer  ear-marked  for  the  r<‘serve  fund,  silver  Har  .! 

Latterly,  cash  at  interest  has  oceupied  an  Mann 
Ottawa  (Hor-  important  place  in  the  reserve,  and  a  year  Mi!;Ln.r, I, 
*‘=^»^E^x*i?rc?Si‘‘“Ltr‘  "/l'^tro^,‘^'*‘iiiontreal  ago^ut  of  £509,911  in  eash  and  securities, 

(Louis  Gordon  Glass,  advocate).  the  former  stood  for  £2.44,01 1.  I  his  has 

licate,  Ltd.,  8150.-  reduced  bv  £29,136  this  time;  but  the  The  hullion 

^  ^  total  of  cash  ana  securities  has  been  increas-  20,  are - 

Melvin  Cayman  Ltd.,  82.50.000,  St.  Calharines  ed  to  £520,64.3.  Nipis.sinK 

(John  Arthur  Anderson,  real  estaU;  agent);  real _ The  hullion 

Vosbergs  Limited,  8100.000,  Montreal  (Henry  B.C.  ELECTRIC  COMPLETES  DAM  Niplssiiig . 


Mine  ' . 

IliKh 

la)W  Tons 

Bailey . 

4 

1  uio  ‘Art 

lieaviT . 

S 

2‘A7  la 

Gliam-Kerlaiiil. 

:i 

4  22a  77 

City  of  t'ohuli . 

4 

Hir>  14 

Cobalt  Towiisiie. . 

:u\ 

1  .:iOH  70 

Cobalt  I.ake . 

IH 

III  r,'2  1 

Buffalo . 

2 

00  la  , 

('oniaKas . 

•n 

si;;)  17 

Crown  Reserve . 

14 

04a  14 

Cobalt  Comet . 

1:1 

.'{4 1  10  1 

Green  -Mi-elian 

1  12  Ot) 

Hudson  Bay . 

.  10 

aoo.HI  : 

Kerr  Lake . 

Mi 

1  440  01 

LaRose . 

a  i,.vsc  .w 

MeKin-DarraKli 

42 

1.41)7.20 

N'inissim?. 

2 

Ar,  1,070  . ■l.'i  1 

O'Brien  .  .  . 

4 

21)2  .  oa  ! 

Seneea-Superior .  . 

Ji 

a  240  44 

■Silver  Clilf . 

1 

20  00 

Tretliewey . 

7 

7  ;{()2  oa  , 

TiniiskamiiiK 

HI 

1  aa 1  08 

Casey  Cohall . 

4 

204 . 72  : 

Colonial  . 

) 

2 1  r>(i 

General  Mines . 

1  8  80 

Silver  Queen  . 

2  100  80 

Wettlaufer . 

122.21)1 

Miller  L.  ()’Brii-n . 

2 

47  10  ! 

Right  of  Way . 

1 

1  02  71  ! 

4‘enn-('ana<1ian . 

4 

120  la 

Silver  Bar . 

1  20  00  1 

Mann . 

1 

20  (K)  i 

York  Ontario . 

1 

20  (M) 

Miscellaneous . 

2 

SK.O.'i  i 

2X0 

00  1 1.705.88  i 

0  (too  (k)  Espanol  Del  Rio  De  La  Plata 

Ii,1.55.!l3  I  KSi'.\ltl,l:-!|li:i)  i.vso. 

to  May  7  FKNClli  Ht'ii  .sthi;i;t,  I.ondoN,  E.C. 

.  Srii.HriiiiiKi)  (’.leiTAi .  8t<HI.OINI.(N)0 -i'K.7;<().  1.5ti 

D;  !  Cmti'ai.  I-AII)  ri' .  !I4,4H  1 .0‘MI  -  8.24«.:i4!) 

Ri.senvi:  U  NI) .  4::,4:ni,  1 72  -  2,792.047 

New  iiKHKiivi:  I  I  M) .  :t.:<  I  I  ..ill)  -  2S9,0.Sti 

S’TS.  (JKNKKAL  .M  AN.MiKIt:— J.  A.  Mitcheli,. 

LIINDO.N  MANAliLH:  .\i.i:x.  Bi  hns. 
I,0M)0.\  SI  It  .MAXAGKR;— W.  Y.  Rooers. 
IIKAI)  OI-I  ICi::  Bl  K.NGS  AlliES. 
j"*'  as  ARGK.NTINK  HKPt'llldC: 

I  Ilf  ,-,,s  liniiifhfs  ill  Hie  I'rincipal  Cities. 

Hi*.  I  Ilf  IlHA/IL  Hio  ilf  .laiifiro.  Sao  l^uulo.  &  Santos, 
ffiilrjitfs  (i|{i  (;i  AY  .Mont, -Vi, If,,. 

cr.  J  he  KUKOUK  :  Paris.  Slatlrid,  ViK*».  Ilarcclona, 

C  iri|>  lo  Valencia.  I’orinia.  Hilliati.  Man  Mchastiun.  Ciimoa, 

Hamburn. 

n  hullion  KVLHV  l)i;s< '  H  I  I-TIG  N  OF  BRITISH  & 
r  ll.T  FOHKKI.N  IIANKIMi  lUSlNKSS 

'  TK  ANSAt  TI:D. 

l)Kl''rFHS  0|.'  cULDli'  rui'iiislifit  on  all  parts  of 
I  i  Ihf  Woiiil. 

CHKHKNT  AM*  DKfOSIT  ACCOtlNTS  opened 
Pi.iiiiiIn  i  'criiis  III  In-  a.sffiiniiiist  on  iipplli-atioii. 

MI5  7SO  ^  HII.I.S  OF  KXl 'll  .A  .N( ;  K  iifgotiutfd  or  advanced 
-I ‘■null  I  jigjiiiisl. 

7.8  .'ion  I  foreign  EA^'HANGE  liouglit  and  sold;  Cable 
w<|'.,||o  I  and  Mail  Iraiisl’ers  made  to  all  parts  of  the 

411  4(Mi  Continfiil  and  Cities  in  North  and  South 

lof'rU  I  .America. 

!  COLLECTIONS  :  Bills  eollei'ted  at  most  reason- 
loi  iiiii  I  ‘'i'*'''  rates  ami  returns  promptly  made. 
riYif  Siv’  I  ‘‘STOCKS  bought  and  sold:  Dividends  collected  and 
Tons  !  advances  made  against  securities.  Coupons 

I'lo  ‘Vr.  I  “"4  Drawn  Bonds  collecuid  and  negotiated. 

•*:  ;  shipping  credits  oiK-m-d:  Freights  colleoied 
•",■)■)  77  i  and  remitted  ;Ships’  dishursenionts  attended  to. 


i  .losef  h  ugiiiT,  /.iifkmuntel  h.  Teplilz,  desires  to  be 
iiil'oniied  as  to  the  market  lor  moulded  table-glass 
ornaments,  opale.seent,  antique,  wired  glass  and 
gla.ss  wall  plates. 

.1,  Hfiniaiiii.  Furlli.  as  to  market  for  elastic 
suspenders,  ete. 

Max  Hoirman.  Sarotil  Choeoladen  und  Cacao- 
Industrie.  Berlin,  wislies  to  .secure  suitable  agents  in 
Canada. 

Rifliard  Piicherl.  Ruppersgrun  near  AVerdau 
wants  to  correspond  with  importers  of  cotton  goods 
ready-made  elothiiig.  large  department  stores’ 
printing  works,  cotton  mills  and  paste-lioard  mills 

Joseph  .Salomon.  Humhiirg.  seeks  the  sale  of 
Canadian  farm  produce  on  eommis.sion:  also  the 
exportation  of  all  kinds  of  textile  goods  to  an  agent 
in  Canaila. 

Edmund  Wirth.  Councillor  of  Commerce,  floraii 
wishes  lo  establisii  an  agency  for  the  handling  of 
cloth,  cloak  material,  etc.,  for  ladies. 

.Mr.  Zander,  Conncillor  of  Commerce,  Bergiseh- 
(Aladbucli,  invites  correspondence  re  cellulose  and 
paper. 

Joliunncs  Dienst.  Berlin,  wishes  to  be  informed 
about  Ihe  market  of  musiral  instruments.  He  Is 
open  to  an  arrangement  for  the  importation  of 
certain  goods. 

Herr  Fiehtiier.  A'ienna,  wi.slies  to  establish  a 


Tht*  firiti.sh  Columbia  Eloctric  Railway  Buffalo... 
Company  Limited  announce.s  that  I  lie  dam  jioJ,Y"Keil 
'  at  Coquitlam,  which  lias  been  in  i-oiir.se  of  Towiisiie. 

!  erection  during  the  last  four  years,  was  sue-  Miscel. 


Mine  Bars  Ounces  A'alue 

Nipis.sing .  105  127.(>.TS  4;t  .$75.;«)fi.(i7  ' 

The  hullion  sliipmeiits  for  the  year  to  date  are; 
Mine  Ounces  Value 

Nipissing . ;i,221 .500 . 01  J  ,859..S80 . 02 

Penn-Can .  7.210.30  4.351  08  ; 


Fokt  William,  Omt.-TIk.  Fort  William  I  CAissfully  completed  on  July 

real  estate.  Brass  Foundry,  which  was  recently  destroy-  :  The  dam,  which  is  helicvcd  to  nc  flu*  larg-  Wettluufer.  . 

LTnforraation  Immobiliere.  Inoorporee.  $20,000.  |)y  reoriranized  under  the  est  of  its  kind,  has  a  maximum  height  of  Miller  Lake. 

"^‘Tiinlg^i^F^rAM^^  nanic  of  the  Varlow  Foundry.  Company  |  ft  is  8.50  ft  long  on.  the  crest,  and  (i(K).ft.  “ wev  .  . 

real  (A.  Oueneite.  machinist).  Ltd.  The  company  have  l>een  issued  eor-  I  Mode  at  the  base,  giving  a  storage  capacity  Casey  Cobalt 

The  Fitzpatrick  Realty  Co.,  899.000,  Three  poration  papers  and  are  capitalized  at  of  7, 404,(K)(),000  cubic  ft.,  and  representing  Kerr  Lake 

Rivers  (J.  Boivin,  trader).  .$40,000.  The  new  plant  is  already  in  ,  an  available  re.serve  during  t  lie  dry  .season  ^ettiaufer 

oi.woAi  operation.  ,  of  r*3,700,0(M)  k.w.h.  of  electrical  energy,  rity  of  (>h. 

FEDERAL  CHARTERS  n  i  wmjw  ~Pi  r  I  Tf*  ■  1,055,000  euliie  yards  ot  material  have  Preston  E.D 

The  following  new  incorporations  are  announced  BAKlIKIi  fiLLl9  LID.  i  been  handled  in  the  completion  of  ihe  works.  5:“!’“*/,,  „ 

r,..  I  .,1  Wo  have  received  from  fiarher-Ellis  The  power  generated  at  Coquitlam  is  di.s-  ‘  • 


The  sterling  Manufacturing  cxrmpauy.  Ltd.,  riai  estate.  _ 

$20,000.  R.  E.  Emery,  (Guelph  Ont  .)  A  C.  Fer-  Imnwhiliw,  Inoorporee.  820.000. 

guson.  .A,  E.  Dilts,  Robert  Lewis,  and  A.  Costigun.  ... 

Winnipeg.  The  eompany  has  been  formed  for  the  V,*!. 4.«.  Ltd..  $100,000.  Mont- 
purpose  of  acquiring  the  goodwill  in  all  the  provinces  7.1}*®''®}^“-,  niaehinist) 

of  Canada,  except  .Alberta,  of  the  Emery  Manu-  d.T**®.  **u*^?*f*®H  f^®****^' 

facturing  company,  of  Guelph.  Rivers  (J.  Boivin.  trader). 

Selkirk  Development  company.  Ltd.,  $.500,000,  - 

5/  *’1®""®'®*?,  /'-/-.*^®“)'“®'-,^:  •»  .^’orsuay,  FEDERAL  CHARTERS 

G.  M.  Newton,  and  L.  S.  Vaughan.  AVinnipeg. 

Acme  W'eldinK  and  Engineering  company.  Ltd..  The  following  new  incorporations  are  announced 


810.000.  S.  J.  Tufts,  F.  Evans.  .A.  Styles  and  Mrs.  in  the  Canada  Gazette: 

F.  Evans.  Winnipeg.  '  Denault  Grain  &  Product  Co.  Ltd..  81.50.000, 

Business  Collectors  Ltd.,  85.000,  C.  E.  Shortridgi".  Sherbrooke  (Andre  Veilleux,  accountant). 

R.  M.  Noble,  and  J.  L.  Devaux.  Winnipeg.  The  Mexi^n  Tin  Corporation  Ltd..  •l.(HM),f)00. 

Tu.xedo  Gardens,  Ltd.,  875.000,  G.  H.  Baird.  Montreal  (Alexander  Huntly  Duff,  advocate). 


127.038  43  $75.. •100.07  I  LOR  F  WILLIAM  CROPS 

s  for  the  year  to  date  are;  „  ,,, 

Ounces  A'alue  roKT  WiLLi.AM,  O.NT. — The  majority  of 

SVo  so  o’:  ' "*  fl‘®‘  tlistrict  around  Fort  William 

823:582  90  .523;o4‘2  19  looking  fine  and  give  promise  of  splen- 

2;i4..500  ()o  140,708.2.5  i  «Hd  returns  this  year.  Grasses  are  thick  and 

•^'o  mi{l  ol!  niV  . yichl  a  large  crop  of  hay  of  excellent 

'3:920  00  i’:o23  cs)  {toality.  Glovers  particularly  have  made 

9,409  20  .5,44;t  72  luxuriant  growth.  A  few  of  the  farmers  are 

,Vi  on  '  iiX'iilfa  ill  better  condition  than  in 

;l7io  20  2!o5.‘L(H  i  1*^**'' grains  arc  also  iu 

0:55  no  «K)  ('oiuiitinu.  Pntutnns  are  looking  well. 

‘.',1.^)?  oii  op  to  the  standard  of 

2..UM.0()  nrevioils  vears 

l4,27H.ns  n.047  9K  :  >tars. 

LHT9 
4.:{9l  on 
1 .7r».'i  4.'> 

:L452.(i<l 
1.7  1 7  .  MO 
998 .  fiO 


A.  (i.  Henderson,  J.  M’Neill.  R.  C.  McPhillips  and 
H.  V.  Kol)old.  Winnipeg. 

The  Union  Rendering  company.  Ltd..  $40,000. 
A.  (*.  Turner.  A.  M.  Doyle.  W.  J.  Donovan.  J. 
(Tiristoplierson  and  F.  M.  Hetherin^on.  A  general 


The  following  new  incorporations  are  announced  BARBKK  ELLIS  LTI>.  ,  Raudled  in  the  completion  ol*  the  works. 

Denauu"  GraiWproduct  Co.  Ltd..  $1.50.000.  ,  .  Wc  have  received  from  fiarhcr-Ellis  The  power  generated  at  Goquillam  is  di.s- 
Sherbrooke  (Andre  Veilleux.  accountant).  Liraited,  Toronto,  an  interesting  an<i  pro-  ;  tributed  over  the  area  serv(*d  !>>  ine  nritisli 

The  Mexican  Tin  Corporation  Ltd  .  $l.(KK).f)00.  fusely  illustrated  book  entitled  “Glimpses  j  Columbia  Eleetrie  Railway  Company  on 

in  our  Factory,”  dealing  with  the  foundation!  the  mainland  of,  approximately.  1,«)0 
ton  Foster  Brown,  bookseller).  and  growth  of  this  well-knowa  firm  of  paper  ’  square  miles,  and  the  completion  ot  the 

Metropolis  Apartments  Co.  Ltd  ,  S2.50.oo(),  Mont-  and  envelope  manufacturers.  The  plant  i  works  will  place  the  company  in  a  very 


1.103  40 
2.1)34  till 
I  .()5;i  00 
2.002  .50 


FORT  WILLIAM  REALTY 


ton  Foster  Brown,  bookseller). 

)td..  $40,000.  Metropolis  Apartments  Co.  Ltd.,  $2.50.000,  Mont- 
Donovan.  J.  |  real  (Joseph  Gustave  Avoid,  real  estate  broke,r). 
n.  A  general  The  international  Braid  Co.  of  Canada.  Ltd., 


works  will  place  (he  company  in  a  very  Sur-IJf.f 


•estoii  E.D  ;i. 4.52.00  2.002  .50  |  FoKT  Wii.LiAM,  Out. — While  real  estate 

!h“comet' .  '  99A:‘5o  579:?3  i  a®®  'lot  as  iiumeroiis  as  a  year  ago 

$ - ;  a  reeeiit  sale  reported  is  that  of  ItK)  aeres 

4.780.208  94  $2,807,791  34  j  situated  aliout  oiie  quarter  of  a  mile  from 

- -  ;  !  the  Avesterti  limits  of  the  eitv.  The  uriec 

CHANCES  FOB  BCSINESS.  p^ifi  is  stated  as  being  $125,000.00.  The 

Mr.  J.  J.  von  Weller,  publisher  of  the  Iliustrirte  ;  purehasers  are  an  English  syndicate  who 


rendering  plant  for  the  manufacture  of  tallow  pro-  '  850,000,  Alontreal  (Charles  Allrert  Duclos,  K.C.). '  in  the  world. 


isoneof  the  most  modern  and  best  designed  j  satisfactory  position  so  far  as  power  is  con-  tlie^oHowing 


,  Leipzig,  Germany,  has  lorwarded  to  the  ;  have  boilirht  the  iirouerfv  with  the 
of  Provincial  Information,  Victoria,  B.C  .  '  i  ^  I  J  ,  ®.®®P®*^‘>  tne  express- 

>wing  trade  enquiries: —  .  P®*  inttution  ot  building  hoUSCS  OH  it,  in  Iho 


fruiu  Naumaun,  iialle  a.  8aale,  Germany,  asks  |  immediute  future. 


/ 


f 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST 


Kamloops,  B.C. 


I  oan  guarantee  particularly 
attractive  Mortgage  Bonda  at 

7  to  9  Per  Cent. 

On  fifty  per  cent,  valuation  In  con¬ 
nection  with  Farms,  Ranches  and 
City  Property.  North  Thonmson 
conttltutcH  a  portion  of  the  finest 
land  in  the  Kamloops  district  which 
Is  one  of  the  promising  agricultural, 
fruit  raising  and  stock  sections  of 
Ule  Province.  1  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranchos  and  Farm  Lands  are  my 
chief  specialtiee.  Correspondence 
shall  have  my  strict  attention. 


I  We  will  send  one  min 
I  from  each  town  In  Ontario 
j  and  the  IVIaritime  Provinces 
to  view  our  properties  In 
i  Sourisy  Weyburn  and 
I  Moose  Jaw. 

The  ()ualiflcalions  are  easy.  You  ran  bo  one  to 
make  a  holiday  trip  through  the  West  at  our 
expense. 

Lots  sold  ill  our  properties  pay  a  liberal  com¬ 
mission  in  addition  to  fare,  and  sales  may  be 
made  subjeet  to  inspeetion— your  inspection. 

!  Prices  only  SlOO,  $12.5  and  $1.50  a  lot  -almost  a 
I  year  to  pay  for  them  and  no  interest.  We  furnish 
everything  you  need  to  make  sales  easy. 

Write  for  full  details  of  the,  plan  to-day,  and 
prepare  to  come  West  next  month. 


lALBERTA  WONT 
CURTAIL  HER  LIST 
OF  PUBUC  WORKS 


COnON  CROPS 
APPEAR  HEALTHY 
AFTE  COOD  RAIN 


Premier  Sifton  Announces  on  His  Encouraging  Crop  Reports  from 


EVANDER  McLEOD  I  C^niadlaD^EmpiPg . 


Return  to  Edmonton  That  ‘‘  We 
Will  Husband  Our  Resources,” 
but  Won’t  Abandon  Anything — 
Immigration  on  the  Increase  in 
Spite  of  Prosperity  in  England 
— New  London  Offices. 


India,  Egypt  and  China  Con¬ 
sidered  Sufficiently  Favorable 
to  Ensure  Usage  of  Less  Ameri¬ 
can  Cotton  -  United  States 
Crop-  Benefit  by  Good  Show 


KAMLOOPS.  B.C. 

B«al  Estate*'  Inntirance*  InveKtinaiit 
and  Financial  Adcn(« 

REFERENCES  Estabusbeo  1906 

Imperial  Bank  of  Canada,  Kamloops,  B.C. 
R.  J.  Dun  A'  Co.,  Vancouver,  B.C, 

F.  J.  Fulton,  Solicitor,  Kamloops,  B.C« 


New  Westminster,  B.C. 
Investments 

WriM 

S.  F.  MARK 

Beal  Eetate  and  Financial  Broker 
708  Columbia  Street 
NEW  WESTMINSTER,  B.C. 


INVESTMENTS 

Eastern  funds  invested,  as 
First  Mortgage,  at  8  to  12%. 
Absolutely  first-class  security. 

T.  FOX- DECENT 

Member  of  the  Winnipeg  Real  Estate  Exchange 
Beal  Estate  Agent  &  Notary  Public 
SS4  MAIN  STREET,  WINMPEfx 


WINNIPEG 


I  shall  bo  glad  to  receive 
inquiries,  from  clients  wishing 
to  invest  iu  this  city,  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Agents  Wanted. 

N  k  DIIDriiCC  214  CarltOR  Bldg, 
N.  A.1)UauW  WINNIPEG,  Man. 


707-708  Boyd  Bldig.,  Winnipeg,  Man. 

DIVIDEND  NOTICES,  ETC. 


COMPANY,  Umited 


DIVIDEND  No.  42. 


^OTICE  is  hereby  given  that  a  dividend  of  2 
I  per  cent,  for  the  month  of  .July,  and 


I  Edmonton,  Alta. — “Tliere  will  be  no  |  (1 

cnrlailnienl  of  the  eonsiriief ion  programme  Easily  t 
!  mapped  out  for  this  year  by  the  public  , 

tvorks  depiirtment  of  Alberta.”  saiti  Hon.  i,,. 

Arthur  J..  Sifton.  premier  of  the  provinee  |  hedges  ag 
on  returning  to  Edmonlon  from  an  extended  i  pr,)speeti\ 
stay  in  England.  "We  won't  have  to  drop  j  enstomarx 
a  thing,”  lu-  added,  “but  we  w'ill  hnsbund  j  year.  Yt> 


our  restiurees. 

Premier  Sifton  .said  he  liad  made  arrange- 


(E.  and  i\  Kundolpli.) 

Easily  t  he  I  radiiig  IVal  lire  of  t  he  past  week 
has  been  the  steadily  inei-easing  amount  of 
col  Ion  being  sold  for  southern  a<‘eounl  as 
luulges  against  <M)ltou  being  pieke<l  or  I  he 
prospeeiiie  crop.  Of  course,  this  is  a 
enslomary  jirai'iiee  .at  this  season  of  the 
year.  Ytd  because  of  early  eomplaints  1  hat 
the  season  has  been  a  late  oiu*,  many  had 
not  expected  any  pressure  from  this  ((uarter 


!  bonds  for  .S7,aOO,(MK),  a  loan  which  the  pro- 
j  vinee  negotiated  last  year, 
of  2  ’  "There  is  no  lack  of  money  in  Great 
and  Bfitain,”  he  eontiiuied.  "The  investors 
'  are  earefni,  that  is  all.  The  credit  of  Al- 


boniKS  of  3  per  cent,  for  thn  same  period,  i  careful,  that  is  all.  The  credit  ol  Al- 
making  a  total  payment  of  5  per  cent.,  has  j  just  as  high  to-day  as  it  ever  was. 

bpf>n  dpfl.'irf-H .  n.nviible  on  flip  l.'ifh  Aiimist.  1!)13-  Df  course.  Canadian  securities  an*  not  so 


been  declared,  payable  on  the  Ififh  .-Vugust,  1S)13, 
to  shareholders  of  record  the  31st  July. 

Transfer  books  will  not  be  closed. 


much  in  demand  as  they  w;ere,  but  that  is 
also  true  of  all  other  seeiirities — there  is  a 
temporary  stoppage  of  new  issues.  H'liis 
probably  will  last  until  the  ‘war’  feeling  is 
over,  it  will  not  be  for  long,  however,  iiii- 


Dividend  rheques  will  be  mailed  on  the  14th  probably  Will  last  until  the  ‘war’  feeling  is  !  ai>ie  to  insure  less  .Aineiiean  eoiioii  neing 

August,  by  the  transfer  agents,  “The  Crown  ^^^er.  It  will  not  be  for  long,  however,  iiii-  I  r:''"':.::.  J’'’  I  ''i,:;:::.' l',.!!'  ^ 

Trust  Company,”  and  shareholders  are  re-  i,.ss  present  conditions  ehaiige  before  j),,.  j  1  "’P  >•  ■  At  hoiiu  i  In  <  rop  n<  ws  li.is  b«  ( ii 

quested  to  advise  them  of  any  change  of  address,  tight’iiess  of  money  is  a  tiling  of  I  he  past ;  I"/ ji^Jjr.VnilnsTu  all  sUife^^^^ 


By  order  of  the  board, 

JAMF.S  COOPEB, 

Secretary-Treaiurer. 
Montreal,  July  14fh,  1913.  (8) 


BANK  OF  MONTREAL 


Alberta  Loudon  Offiees  light  showers  ha \  lowered  I  hi;  lemperat  iires 

,,  .  1  .i  .  .  but  have  failed  to  break  the  drought.  The 

Premier  Sifton  announeed  that  quarters  ,,.n,.„.kablv 

for  the  .Vberfagoveriiinent  ottice  have  been  *,  ions  from  well 

«.eured  in  a  block  in  (  haring  C  ross,  taeing  „f  214  to 

Trafalgar  Square  and  Nelsons  moiiuinent,  j, 

ami  close  to  steamship  and  other  ofliees.  .  ,„i||io„s  or  more  with  average 

There  IS  a  reception  room  lor  visitors,  eon-  ir,,,,,  „ow  on.  Over  the  weevil 

faining  copies  of  all  the  Alherlatievvspapers, 


. ‘‘V  •  .  ..  ,  inak(*  .)  rnillioii.s  or  mon-  with  avcraifo 

There  IS  a  reception  room  lor  visitors,  eon-  ir,,,,,  „ow  on.  Over  the  weevil 

tainingeopies  ofallthe  A  herlatievvspapers.  . . .  .lamage  is 

and  also  handsome  qiiarlei^  lor  the  agen  . 

The  Idea  in  .starting  the  '’ft''”';  '•<’  «<  <>';«  .  greai  fight  being  made  by  I  he  farmer  under 

NOTICE  is  hereby  given  that  a  Dividend  Th,.r,.  are  Tus  of  *peopl<'  interested  j  K<'veriimeiil  .Inly 

or  Two  -  A  Nil  -  ONE  -  HAi.r  PER  TENT.  upoD  thc  I  j,j  g  fip  rip,,  jal  w'lx  in  \  Iberia —  not  onlv  eoni-  •’  pm^^ed  wit  a  crop  disaster 

paid  up  Capital  Slock  of  this  Institution  Has  !  panies.*  but  individuals  -ami  a  place  was  '  r  be^^^^ 

i  been  din-larcd  for  tlie  three  months  endlni?  .list  .^sarv  where  they  could  gel  advice  ami  .^in.  Molii.,,  ,.,Is  " 

.I11I.V,  Hits,  and  that  the  same  will  be  payable  information  reLf'irdiiiL'  the  tlifVerenI  loeali-  •  ^  diiisl.im  i  s.  Ihiii  is  .v  1  I  .iiiiplt 

at  i.s,  Banking  House  in  this  City,  and  at  Its  |;;^r/''tkr,>rov'im^.  St  v^a  r  .“il ‘.r." 

“;%rPx"HEH“  m'xi'"\o"s^^  '?  Th'.  t.uthmu.  Im^  iiierehanis  ami  far- 

r?o,rd  of  HS  I.  V  PM  Shan  holders  of  somebody  vvho  is  not  in  eresled  personal  y 

I  in  a  speculative  way  m  the  provinee.  That  ,  -.i  ..  hieh  Dnun.se  to  viri leillv  fix  the  ereat 

By  order  of  thc  Board.  has  been  the  ditlieiilty  vyith  regard  to  ot  her  American  cotton  exchanges  out  Iif  e.xisteiiee. 

H.  V.  .MEREDITH.  :  agents,  bu  It  wi  I  not  be  a  d  fbeult.y  with  ,,  pretty  much  over  the  entire 

Cien.ral  Manatfer.  ■  regard  to  the  Alberta  agent,  tor  that  eon-  „r,. ’..nnsiderat ion.  that  such 

Montreal.  22nd  .tiily.  1!)13.  Ol)  ' ‘‘.'I.'?"  V,‘‘  "P""  '""i  a  law  would  place  the  .American  cotton  crop 

-  —  -  ■  -  - — - - - - ^ - I  ,  ,  1  ••  ,i.„  .  under  the  control  of  Europe  ami  that  prices 

m<wn  n  «  mt  •  *v*  •  mv  n  >  I  •  ‘-'.I*'  ^  1  ‘  !’ "“"''I  disastrously  in  the  absence  of 

THE  CANADIAN  BANK  OF  Kra'its  to  Canada,  many  of  t  hem  to  Alberta  daiir\'-sU.bnsl!m'i!''‘‘t 

rnHMCDrr  . . . . 

VvITHTILiIIvLi  Knjilisli  Irade  CichmI  New  Orleans  lias  made  a  formal  protest 

-  “Trade  in  the  old  country  at  the  present  to  VVasliingtoii  estimating  the  loss,  in  the 

DIVIDEND  106.  time  is  exceptionally  good,  all  lines  of  busi-  event  of  the  Clark  bill  becoming  law,  at 


I  _ _ *  !  ness  doing  well.  One  would  naturally  $100,000,(MM)  to  .f4(M),(M)(),(K)()  to  the  .south. 

!  Notice  is  hereby  given  that  a  quarterly  dividend  ‘h'nk  that  with  good  times  oyer  there  the  While  the  vv-eek  draws  to  a  close  with  prices 

;  of  2i-i  per  cent,  upon  the  capital  stock  of  this  number  ot  emigrants  would  fall  on  consider-  .some  1(1  to  13  iioiiits  above  tin;  low'est  notch 

I  Institution  has  been  duclarixl  for  thc  three  months  ably,  but  the  opposite  seems  to  have  been  reached  the  tone  is  halting  witli  tlie  south 

!  win  be  payable  a^X^Bmik 'and'’iu‘Branehe“  on  ‘h®  The  explanation  is  that  in  poor  steadily  putting  out  heiiges  in  American  and 

I  and  after  Tuesday.  2nd  .September  next,  to  share-  times  many  people  want  to  eotnc',  but  have  the  Lnglisli  maiKets.  It  will  be  well  to 


and  after  Tuesday.  2nd  September  next,  to  share- 


It  will  be  well  to 


ESTABLISHED  1849. 

BRADSTREET'S 

OfllOM  Throughout  the  Civilized  World 
OFFICES  IN  CANADA  1 
Calfiary.  Alta.  I  Vanrouver.B.C, 
Edmonton. Alta  I  Hamilton.  Out. 
Halilax.  N.S.  '■  Montreal.  (Rua. 
Landon.  Ont.  Quebec,  Que. 
Ottawa,  Ont.  Toronto.  Ont. 

SL  John.  N.B.  I  Winnipeg.  Man. 
Beputation  gained  by  long  years  of  vigoroui, 

'  conociantioua  ubd  aucceasful  work. 


holders  of  rt>eord  at  the  close  of  business  on  the  pot  the  money  to  do  so,  while  in  good  times  closely  study  the  weather  ami  crop  eon- 
itith  day  of  August,  iiii.t.  they  have  the  money  to  .satisfy  their  desires.’  dilions  for  another  week  or  ten  days  before 

By  Order  of  the  Board.  Premier  Sifton  announced  it  is  likely  there  taking  a  position  on  the  market  with  the 

■ALEXANDER  LAIRD,  will  bo  a  session  of  the  provincial  legislation  ;  outlook  at  the  moment,  howevi'r.  favoring 


Toronto,  21st  July,  BM.'I. 


General  Manager,  at  an  early  date 


The  Merchants  Bank  of  Canada. 


QCAKTERLY  DIVIDEND. 


CARDSTON  CROPS. 

Cahdrton,  Alta. — Crop  conditions  in  thc 
Cardston  district  continue  favorable,  and 
reports  from  many  points  indieate  that  the 


a  large  if  not  a  bumper  yield.  Hot  wind.s  ' 
in  Texas  and  Oklalionia  could  readily  change  ! 
a  fairly  brilliant  outlook  to  one  of  pessimism,  j 

BEAVER  MINES  j 

Mr.  F.  L.  ('iilver,  president  ami  general  : 


grain  will  all  he  harvested  well  ahead  of  the  I  manager  of  the  Heaver  Coiisolidateil  .Mines 


first  touch  of  frost.  Wheat  is  luukin 


has  recently  returned  to  Toronto  from  a  trip 


JOHN  A 

Saparlntandent. 


FULTONg 

.  MONTREAL. 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS’ 


Notice  Is  hereby  given  that  a  dividend  of  Two  pecially  promising,  and  while  there  is  no  ]  of  inspection  to  the  conipaiiy’s  property  at 
AND  One-Half  per  cent,  for  the  current  quarter,  increase  in  acreage  this  season,  the  yield  is  Cobalt,  and  expres.ses  himself  as  vt*ry  mueh 
being  at  the  rate  of  Ten  pur  cent,  per  annum,  upon  expected  to  be  lieavier  than  a  year  ago.  Wit  h  pleased  with  the  appearance  of  the  under- 
the  Paid-up  Capital  Stock  of  this  Institution,  has  continued  normal  weather  an  unusually  ground.  “The  high-grade  showings  hav'o 
been  declared,  and  that  the  same  will  be  payable  at  early  harvest  is  looked  for.  not  been  good  for  a  little  while  past,’’  he 

its  Banking  House  in  this  city  and  at  its  Branches,  ^  .said,  "but  as  usually  happens  after  a  rather 

on  and  after  the  1st  day  of  August  next,  to  Share-  .  ^  ^  ‘lean’ period,  they  are  coming  in  better  than 

holders  of  record  at  the  close  of  business  on  the  DIVIDEND  NOTICES,  ETC.  I  ever  in  all  the  differimt  headings  of  the  mine. 

I5tb  day  of  .Inly.  — .  - —  I  The  ground  at  Beaver  is  erratic  and  the 

E.  F.  HEBDEN,  DIVIDEND  NOTICE  !  showings  will  oeeasiorially  run  poor  and 

Manager.  I  i>  II  |  „„prove  just  as  sm  denly.  A  erosseiit 

,,  .  - -  'I’B'  which  cut  oil  the  No  o  on  the  4(HI-foot 

Montreal.  24th  June,  1913.  (7)  HAI I  IllOm  CAI  UIMrC  I*  ‘i  J  l«vel.  is  looking  elegant ,  ami  some  very  rich  I 

.an,,  .w.r  ram  «  .  r  HOLLlNljtR  (jOLU  MlNtj,  LlllUted  i  ore  is  eomilig  out  of  it  A  stringer  came  in  | 

THE  ROYAL  BANK  OF  CANADA  .n..  \ ’LTiV; 

_  I  two  and  three  inches  of  very  rich  ore.  In  ' 


DIVIDEND  NOTICES,  ETC. 

DIVIDEND  NOTK'K 

HOLLINGER  GOLD  MINES,  Limited 

(No  Personal  Liability.) 


SUMMER  SAILINGS  DIVIDEND  No.  104, 

From  Montreal  From  - - - 

and  Quebec  Stumer  Bristol  ^OTICE  is  hereby  given  that  a  dividend  of  three 

^  per  cent,  (being  at  the  rate  of  twelve  per  cent. 


mu  I  .  1 1  .  -i  tl'**  south  heading  of  the  eros.seut  vein  we 

The  regular  four-weeklj  dividi  ml  of  have  got  some  very  rieh  ore;  tiie  .">30  is  look- 
per  eent.  upon  the  outstamling  slock  has  j^g  splendid  and  we  are  getting  some  nice 


Tues  July  15  Royal  Edward  Sat.  July  26  ,^6  paid-up  capital 

Sat.  JuLy  26  Royal  George  Sut.  Aug.  9  jjank  has  been  declared  for  the  current 

will  be  payable  at  the  bank  and  its  branches  on  and 
Sat.  Aug.  23  Koyaj  George  Sat.  Sept.  6  ^fter  Tuesday,  the  2nd  day  of  September  next,  to  j 

Sat.  Sept.  6  Royal  Edward  Sat.  Sept.  20  shareholders  of  record  of  15th  August. 

For  Tickets  and  all  ioformation,  apply 

any  steamship  agent,  or  By  order  of  the  Board. 

JAMES  MORRISON,  A.G.P.A.,  E.  L.  PEA8B. 

230  St.  James  St.,  Montreal,  Que.  General 


per  cent,  (being  at  the  rate  of  twelve  pur  cent.  which  date  cheques  wall  hi'  mailed  to 
per  annum)  upon  the  paid-up  capital  stock  of  this  shareholders  of  record  at  the  close  ol  busi- 


bank  has  been  declared  for  the  current  quarter,  and  ness  on  thc  4th  August  1913. 

3o  no.roKI,.  l.nnL  O..H  It.  k,..nnha.  r>n  onH  '  ‘  .  .  .  '  .  .  ’  _ 


been  declared  payable'  12th  August,  1913,  |  high-grade  from  that.  The  Xo.  3  vein  on 
on  which  date  cheques  wall  he  mailed  to  460  will  soon  be  timbered  so  wc  can 
,  ,  ,,  »  1  .  ,1  1  ,  !•  I....;  luke  out  a  lot  ot  high-grade  there,  and  al- 

shareholders  of  record  at  the  close  ol  busi-  „  showings  were  verv  gratifying 

nnee  ♦  Iw.  4(1,  iiuriiaf  1 01 X  ..iT-.P.  .1 . -riKi'p.. 


By  order  of  the  Board. 

E.  L.  PEA8B, 

General  Manafier, 


Montreal,  P.Q.,  July  17tb,  1913. 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00— LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -f  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


ness  on  the  4th  August,  1913.  to  me.  The  main  shaft  is  down  to  790  feet 

Dated  3()lh  July,  1913.  and  in  a  few  days  we  will  eommonee  cutting 

n  A  DIINI  iP  sl^tion  for  the  800-foi)(  level.  \Ve  will 

If.  A.  gtation  until  we  go  in  and  j 

Seeretary-Treasurer.  prospect  the  ground,  as  we  can  easily  vn-  j 
— _ _ _  large  it  if  necessary." 

Montreal  Tramways  g.i.i».ai  wkybirn.  ; 

•'  W  EYBi'iiN.  Sask. —  Ihi'  intention  ot  the  j 

a  r|  Grand  Trunk  I’aeifie  to  push  their  line  I 

^'^“**r'***“./  through  Weyburn  considerably  further  west 

-  this  year  is  evident  from  tlie  fact  that  the 

ANNUAL  GENERAL  MEETING.  graders  are  now  at  work  .south  of  the  C.P.  U. 

- -  lines  running  into  town.  The  grade  from 

Notice  is  hereby  given  that  the  Annual  Talmage  to  the  town  limits  is  now  eomple- 
General  Meeting  of  the  Shareholders  of  the  ted  and  ready  for  steel,  hut  some  slight  de- 
Montreal  Tramways  Company,  will  be  held  lay  lias  been  oeeasioni'd  through  an  error  ; 
at  the  Company’s  Offiees,  Street  Railway  regarding  the  right  of  way  on  the  part_  of  I 
Chambers,  No.  78  Craig  Street  West,  at  the  eompany'.s  engineers.  'I’his  is  now  being 
twelve  o’clock  noon  on  Tuesday  the  olh  dav  rectified,  and  it  is  I'xiiectcd  that  the  iii-lown 


MELVILLE 


The  ooming  city  of  Central  Saskatchewan,  in  the  Heart  of  the 
We.st,  offers  special  inducements  for  IManufaeturers,  Capitalists 
and  W  hole.salers. 

Melville  is  an  importmt  division  point  of  the  Crand  Trunk 
Piicifii*,  and  has  distrilnition  fticilities,  North,  South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  water,  taxes  anil  other  concessions  of  value.  Let  us 
hear  from  you  before  deciding  on  your  location. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


nicnts  while  in  London  for  a  rciicwid  of  the  1',,^  another  two  weeks.  The  trade  has  heeii 


I  a  willing  hiiyer  of  these  hedges  but  only  at 
I  prices  sealed  down.  Therefore  I  hos»'  meiii- 
I  hers  of  the  cotton  ealling  who  havi'  tried  t.o 
i  sustain  the  market  have  met  witli  great 
I  disappoint  iiieiit  as  the  entire  list  has  Iteeii 
steadily  ileclining,  yesterday  witnessing  a 
drop  to  1  1  cents  for  .January  and  ILO.'i  for 
Deeeniher. 

The  eroi)  reports  from  India,  Egypt  and 
(’’hina  were  eonsidered  as  sufficiently  favor¬ 
able  to  insure  less  .Xnieriean  cotton  being 
reiinireil  by  the  world  at  large  this  eoniing 
crop  year.  At  home  I  he  crop  news  has  been 


BRITISH  COLUMBIA  FARM  LANDS 

Alonfe  the  GRAND  TRUNK  PACIFIC  RAILWAY 

In  tracts  of  IGO  acres  and  upwarils.  Small  ca.sh  payment. 

Easy  Terms.  TITLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

‘■"•I'a'f.miSSj"'  Metropolitan  Building,  VANCOUVER,  B.C. 


8%  SECURITIES 


Western  Stocks  ptiy  from  7%  to  12%  not  on  gilt  edged  basis, 

A  few  Western  Bonds,  of  undoubted  reliability  pay  from  6%  to  8%. 
We  can  freqently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  your  spare  capital  earning  ? 

WOLVERTON  &  CO.,  Limited,  vANrdrJr  St 

(Members  Vuncotiver  Stork  Exchange.) 


jnvaai  dauphin,  Man. 

Dauphin  is  the  most  important  town  in  the  world-famed  Dauphin 
district. _  We  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &.  CO., 

DAUPHIN,  Man. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

We  can  place  a  considerable  amount  of  money  in  Agreements  of  the  best  class 
(Winnipeg  property)  to  net  12*^;.  Correspondence  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

800  &  802  SterliiiK  Bunk  Building.  WINNIPEG,  Man. 


IKnSfVVnisnKV  l  when  you  wart  IT— 

I  WHERE  YOU  WANT 

■■■  ^ 

CAN  EASILY  BE  SECURED.  INSTALL  A  - 

FAIRBANKS-MORSE  1 
FRESH  WATER  SYSTEM 

^  It  does  the  work  of  practically  two  ordinary  water  systems— ;-punips 

from  well  and  cistern  simultaneously  by  compressed  air.  Ko  l\ _ I 

water  storaae;  power  plant  located  where  you  wish.  Write 
■>  full  iniomiation  and  Catalog  No.  3,5,  \VT.  _ 

THE  CANADIAN  FAIRBANKS- 
,  ^  MORSE  CO.  LIMITED  ™ 

ekv"  I  ♦  444  St.  James  Street 

MONTREAL  ^ 


of  August  1913. 


grade  together  with  the  bridging  of  tlie  river 


The  transfer  books  will  be  closed  from  the  and  the  placing  of  the  diuinonils  over  the 
16th  day  of  .July  to  tlie  4tli  day  of  .\ugusl,  two  lines  of  the  C.l'.R.  will  lie  eonipleted 


both  days  inclusive. 

By  Order  of  the  Board, 

PATRICK  DlIBEK. 

Seeretary-Tri'asuror. 


within  the  next  week  or  two.  The  eoin- 
panj'  is  to  const  met  not  less  than  .'>0  miles  of 
line  this  year,  which  would  lake  the  branch 
to  a  point  about  35  miles  south  we.st  of  (he 
town. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  ail  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Bedcllfle  is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  running  and  other  four  under  construction.  It  is  on  the  mnin  line  of  the  C.  P.  Ry.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  afio  Redcliffe  was  unknown  ;  to-day  it  is  a  live  bustling 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  is  strictly  ‘Mnsidc  ”  and  will  merit  closest  invcstitiation.  A  £reat  opportunity  for  tho 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  ^iveii  to  reliable  A^ent  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References  1  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask, 


X 


